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which are in excess 1 s, sxpenses and attornoy’s fe incurred by grantor
in'such pmwedx'nge, g : it :irst upon any rea_sonah!a costs’ ney's fees, both
in the trial and appeliate cou! i g ' such proceedings, an he balance api upon the indebted-
ness | secuted. hereby; - grantor -agrees, at its own expense, to jone and execute ‘sych instruments 83 shall be necessary
in obtainil g such_c promptly up m be rpellciary’s requast,
to time upor written request »¢ beneficiary, payment of its fees and presentationt ot this deed and
the rote lor e 1 recc nvey-inces, for cancelle tion), without aitecting the lisbility of any person for the payment of
the ‘indebtedness, ) he making of any x.1p or plat of the property; (b) join in granting arny easement Of creat-
ind any restriction thereon; (c) join in any inati other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the T : i y reconveyance may be described as the “person of persons
lagally entitled thareto,” and i i shall be conclusive proot of the truthfulness thereol. Trustee's
fees for any of ths services mentionsd in
10. Upon any detfault by grantor heret ime wi by agent or by a receiver
to te appointed by a court. and wil : i enter upon and take
ion of the property or any par i d i s including those past
unpaid, and apply the same, .nd s fees upon any

on of such rents or the proceeds of lire
arx! other insurance i i i the property, r release thereof as
afccesaid, shall pot cure or waive an; - i ! i i ch notice.
12. Upon default by granto? in pay i 2 by or in grantor’ reement hereunder, time
ce with respect to such paymear an nce, the beneticiary ma d hereby immediately
event the bet etici:.ry m coceed to foreclose this trus i ge or direct the
deed by adv: rtise pent a may direct: the trustee to pursue & i y, either at
beneficiary ey we. In the event the beneficia to foreclose b i sale, the bene-
te and caue te e recorded a w1 i ten notice of default and election to se satisty the obliga-
¢« §ix the time anc place of sale, give notice thereof as then re law and procee
ded in ORS 86.7. § to 86.795.
closure by adve ctisernent and sale, and at any time prior to 5 days before the date the
trustee conducts the s the grantor of erson 50 ¥ ivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a fnilure to pay, when due, s E it deed, the default may be cured by paying the entire amount due at the
1ime of the cure other than d fault occurred. Any other default that is capable of being
cured may be cured by tendering the pei i igati deed. In any case, in addition to curing the de-
fault or detaults, the person effecting ; ict all d expenses actually incurred in enforcing
rhe obligation of the trust deed todethet W g g i ided by law.
14, Othenvise, the sale shal d E i and i i e or the time to which
the sale may he postponed as provi d i I i s and shall seil
1 or parcels at auction fo the )igho: t bid sale. Trustee shall deliver ser its deed
ired by law conveying the p* perty SO sold s wi covenant of warranty, express of implied. The recitals in the
fact shall be o nchr ive proot of {. Any person, excluding the trustee, but including the
may purchase st the sale.
han truste® sells pursuant &) the powers providcd herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensi jon 1 the trustee aix a reasonable charge Dy trusteo’s attorney. (2) to the obligation secured by
the trust deed, (3) to all persons havin| rece cded liens su i of the trustee in the trust deed as their interests may
appear in ths order of their priority and (<. ; grantor of or in interest entitled to such surplus.
16. Beneliciary may from time 4y tiT 3 appoi ssor or successors to amed herein or to any successor trustee
appointed hareunder. U, ch appo ntme at, and without «onveyance to the successor trustee, ter shall be vested with all title,
powers and duties co! 4 se herein named inted hereundet. Each such appointment and substitution shall be
made by wf iteen ins! ici ich, in gage records 7 the county of counties in which the
property ig situated, shal i 0 ¢
17. Trustee accepts this trust wlen b ed & e a public record as provided by law. Trustee
rad to notify any party A et of i any action of proceeding in which grantor,
be a party unle 8 su < broug

s and agrees to ! nd with the ary and the beneficiary’s successor in interest that the grantor is lawfully

{ has & valid, ure ~cumbered title theretd

ard that the gransor will warrant and tor. -er defend the sa 1o against all persons whomsoever.

The grantot warrants that the pro-eds of the loan t apresented by the above described note and this trust deed are:

(a)* ily for grantot’s persor ly family or hous +hold purposes (see Important Notice below).

(b) lor an organization, of (evenit grant «ral person) are for business of, commercial purposes.

This deed applies to, inures t¢ the benelit ot and bi- ds all parties hersto, their heirs, legatees. devisees, administrators, executors,
personal mpresentaﬁves, successors a4d £siigns. The term beneficiary’ ahall mean the holder and owner, including pledéee, of the contract
sscured h . 1 beneficiary. here in. : )

In const i d i e grantor, trustee and for beneticiary may each be more than one person; that
1i the context $0 requires, i nd include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions'hmo cations and to individuals.

IN WITNESS WHERLOF, the grantor hus$ executed this instrument the day and year first above written.
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