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State of Oregon DEED OF TRUST

Loan No. 9400422

THIS DEED Of TRUST ("Sscur ty Instrumep; " is made on DECEMBER 1 » 1994 | Th, trustor is
GERALD 4. ¥CDONALD ANp ¥ARY R, MCDONAL D, HUSBAND Anp VIIFE

) ("Borrower”),
The trustee js ASPEN TITLE & ES(ROW, INC., W OREGON CORPORATION

The beneﬁciary is BAY CRERg HORTGAGR, A MICTIGAN CORPORATTON

which is organized and existing 1nde - the laws of 0RBGON » and whose a’ddress is
207s NORTHERAST DIVISION, GRESHAM, QR 97930
Wer owes Lender th. Principal sury of
OU.

(“Trusree").

THE ¥ 172 op LOT 4, BLock 2, §
STATE oF OREGON. EXCEPT THEREF

CODE 41 Map 3809-36cc T1, 1200
FARCEL #: 452183

which has the address of

BORROWER COVE is lawfully sej; eq of the esrate
grant and convey th roperty is un.y
Warrants and wy] e title o the Propertv
of record,

UNIFORM COVENANTS, Borrower ang ~+€nder covenant an{ agree as follows:
1. yment of Princ:lpal, Intorest and Late Charge, Borrower shall pay when due the principal of, and
Interest on, the debt evidenced by the Note ¢4 d lare charges {ye under the Nate

- Borrower sha]j include in each monthly

A in the Note and any Jate charges, an mstallment of any (a)

b Property, (b) leasehold Payments or groung rents on the
h 4. L

2
@D




Each monthly installment for fteras (a), (b) and (:
estimated by Lender, plus an amount sufficient to ny i
estimated amounts. The full annial e mount for each
month before an jtem would bec¢ me delinquent. Ler.

and (c) before they become delin uenc;

If at any time the rota] of the pay11ents he
Payments for such items
estimated ; i i i wrrent, then Lender
i g -sixth of the estimated
payments to subseque
for item (a), (b) or
to make up the deficiency on or be fore

monthly charge insrea, Isurance premi im if thjs
:nstallment of the mortgage insurarice premjum shall be i

!Dsurance premium with Lender on: mcath prior to the

Secretary, or if this Security Instrun enr s held by the ¢ ecretary, ea
twelfth of one-half percent of the ot tstanding principa! balance due o

If Borrower tenders to Lender the fu( payment of a | sums secured by this Security Instrumen, Borrower’s account
shall be credited with the balance remaj ung for all inst dlments for items (a), (b) and i
Premium instailment thar Lender has not become oblig: ted o Ppay to the Secretary,
excess funds ro Borrower. Immediataly ; rior to a foreclosure sale of the Property or its acquisition b
aceount shall be credired with any bularu e remaining fo - all installments for items (a}, (b) and (o).

Application of Payments. All payments T paragraphs 1 and 2 shall be applied by Lender as follows:

inde,
ge insurance prer um to be pa by Lender to the Secretary or to the monthly charge by the

monthly mor tga3 2 insurance Premium; i -
. Second, to any raxes, special assissrq ants, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; :
Third, to interest due under the Note
Fourth, to amortization of the princioal of the Note
Fifth, to late charges due under the N ite,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemens on the Property,
whether now in existence or subsequently 2rected, agains any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. Thi: ins irance shail be mainrained in the amounts and for the periods that Lender
requires. Borrower shall also insure aj| improvements on he Property, whether now in existence or subsequently erected,
against loss by floods to the exXtent req tire«! by the Seerer; 1v. All insurance shall be carried with companjes approved by
Lender. The insurance policies and any rer ewals shall be 1eld by Lender and shall include loss payable clauses in favor of,
and in a form acceptable to, Lender.

In the event of loss, Borrower shal givi- Lender imme jate notice by mail. Lender may make proof of loss if nor made
proraptly by Borrower. Each insurance corr pany concernaijs h d directed to make Payment for such
loss directly to Lender, instead of ro Bortow :r and to Lend: A any’ part of the insurance proceeds may be
applied by Lender, at its option, either (a) . the reduction of the indebtedness under the Note and this Security
Instrumen, first to any delinquent amo ints
() to the restoration or

In the event of foreclosure of this S curi y Instrument o - other ] Perty that extinguishes
the indebtedness, a right, title and interest . of Borrower i .:nd to shall pass to the purchaser.

5. Occupancy, Preservation,. Mg intenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borr yer shall occupy, establish, and use the Property as Borrower’s Principal
residence within sixty days after the execution of this Securi; all continue to occupy the Property as
Borrower’s principal residence for ar leasi - A ry determines this
requir:ment will cause undue hardship fir B¢ rower, or un; i i Xi hich are bevond
Borrowver's contro). Borrower shal} notify Len ler of any ext. uating circumstances, Borrower shall not commit waste or
destroy, damage or subsrantially change the 2 “operty or allcy - the Property to dereriorate, reasonable wear and ear
exceptad. Lender may inspect the Propenyif he Property i. is 1 - Lender may
take reasonable acti 2 : A in defaulr jf

inft rmation) in e nection with the lo
not limited ro, Fepresentations concerning Box ower's oceup:y ¢y of the Property :
Instrument is on a leasehold, Borrower sh; dl ¢« mply with the rovisions of the lease. If Borrower acquires
Property, the leasehold and fee title shall 1 ot }y » merged unles ;s Lender agrees to the merger in writing,

—
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d agreemen
rights in th

. A1y excess proceeds
ity legally entitled

anc

'Fees, Lender mnay coHecf fee:: charges authg ’iied by the Sei:rét%uy.

9.

(a) Defan) ' ercept as limited byr eglﬂatious‘ifssyued by the Secretary in the case of Payment
defaults, rq, i i ayinent in fij]] of all st ms Secured by this Security Instrunyeng jf

B/ monthly pafyme; { equi

py Lyment, or - :

defaults by fail ng 19 pay in fig]] a
the due date of the 1ext monthly

(i) Bo wower defaulrs by fail; 18,
this Security Instrumeny.

(b) sale gy

0ut Credjt Appro
approval of the S

“al. Lender st all, if i
ecretary, require ) mum.

permi
‘diate Payment in £y of al]
() All or

part of the Propeny,
sold or oth

T'a Yeneficig) intet. st ip 4 trust o
erwise Transferred (other ‘hap i

Wning all or bart of the Property, is
by devise . r desceny) by the Borrowe
(i) The Property is Dot occupje | by ‘ﬁe purchaser
Purchaser of Srantee does sq oce

T, and
1
with th

OC grantee as his or her principa} r--
Py he Property, |
€ requirements of the Secretar -

f.lence, or the
Lt his or hey credit has not been approved in accordance

(c) No Vaiver,

Lender does ot req

trom the date
i Immediare Payment i

gent of the Secretary




to permit reinstatement if: (i) Lender has accepted reinstatement af er the commencement of foreclosure proceedings
within two years immediately preceding the corr mer cément of a ¢y Tent foreclosure proceeding, (ii) reinstatement will
preclude forelosure on different grounds in the funu -e, or (iii) reirs atement will adversely affect the priority of the lien
creared by this Security Instrument.

11. Borrowver Not Released; Forbea-ance By Lender Not a Waiver.
payment or modification of amortization of the s 1ms
successor in interest of Borrower shall not operale to
o interest. Lender shall not be required to comnien: proceedings 2 gainst any succe
time for payment or otherwise modify amortization o the sums secuy ed by this Security Instrument by reason of any
demand made by the original Borrower or Borroy ser’s successors in iiterest. Any forbearance by Lender in exercising any
vight or remec - shall not be a waiver of or preclude e exercise of 2 1y right or remedy.

12. Successors and Ar<igns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreemenss of this Security Instrument shall 3ind and benefit the successors and ass igns of Lender and Borrower,
subject to the nrovisions of paragraph 9(b). Borrowes s covenants anc agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does nct ex :cute the Note: (a) is co-signing this Security Instrument only to
Iaortgage, grant and convey that Borrower’s inter: st 1 the Property t nder the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured sy this Security Inst ument; and (¢) agrees thar Lender and any other
_Borrower may agree to extend, modify, forbear or maka any accomm dations with regard to the terms of this Security
Instrument or rhe Note without that Borrower’s ccnsent.

13. Notices. Any notice to Borrower provided for in this Sert Hty Instrument shall be given by delivering it or by
mailing it by fist class mail unless applicable law requ ires use of ana: her method. The notice shall be directed to the
Property Addraess or any other address Borrower di 'sigr ates by notice : 0 Lender. Any notice to Lender shall be given by
fizst class mail o Lender's address stated herein o1 any address Lende: designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be diiem«d to have beeq given to Borrower or Lender when given as provided
in this paragraph. .

14. Governing Law; Severabili ty. This Securi
of the jurisdiction in which the Property is located, ,
the Note conflicts with applicable law, such conflict sk«1l not affect ot er provisions of this Security Instrument or the Note
which can be given effect without the conflicting prov:sion. To this en d the provisions of this Security Instrument and the
Note are declared to be severable, C

15. Borrower’s Copy. Borrower shall be §dver one conformed! copy of this Secuﬁty Instrument.

16. Assignment of Rents. Borrower uncondi-ionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Len der's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Leners agents. H ‘wever, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrun ent, Borrower shall collect and receive all rents
«nd revenues of the Property as trustee for the bene it of Lender and Bo mower. This assignment of rents constitutes an
zbsolute assignment and not an assignment for add: tion 1l security only :

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall Be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securit_v,lnstruirien:t; (b) Lender shall be entitled to collect

and receive all of the rents of the Property; and (c) each tenant of the Property shall pay &l rents due and unpaid to Lender

or Lender’s agent on Lender’s written demand to the ten:nt.

Borrower has not executed any prior assignmen: of 1 hé rents and hi:s not and \’@vill not perform any act that would
prevent Lender from eXercising its rights under this paragraph 16. . C

Lender shall not be re
breach to Borrower. How
application of rents shall ; :
of rents of the Property shall terminate when the debt secured by th

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ar d agree as follows:

17. Foreclasure Procedure. If Lender requires immediate payinent in full under paragraph 9, Lender may invoke
the power of sale 1nd any other remedies permirted by apolicable law. L-nder shall be entitled to collect all expenses
incwred in pursuing the remedies provided in this paragriph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title ‘evidence. R S AR
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’s and atto ‘ney
excess to th

€ person or persons legally entit}

18. Reconveyance. Upon paymenr of ; :
Trustee to reconvey the Property and shalj sy T
this Security Instrumenc to T

Person or persons legally ent

19. Substitute Trustee. Leng
any Truste;e appointed hereunder. With

€rniay f-om time to tig e r
title, power ang duties conferred upon

OUt conver-ance of the py ‘perty,

Truster: herain angd by app icable law.
20.

attorneys”

‘Atterneys’ Fees. Asusedin this Seeurity Instrum, ‘it and in Note, “attorneys’ fees" shall include any
fees awarded by an appellate court,

ck applicable box(es)]

D Condominium Rider O Gréwing EqujtyR(der D Wate:Puriﬁcation Equipment Rider
URider . .

: D ‘Plfajh‘ried Unit Development Rider D Gr..lapated Pa&m
[ aRMRider

O e




and ’agrg
with it.

C-— ; {Spa ce B slow This Line ‘or Ackni}Wledgemént]
- 'STATE OF OREGON, KLAMATH © Countyss

. On this 1st dayof Ducember ,19 94 , before me the undersigned, a Notary Public
in and for the Srate of Oregon, duly coramis sioned and swim, personally appeared -
' A. McDonald and Mary E. M Donald, Husband and Wife
Gerald ) ¢ us o Hme known to be the individual(s)
described in and who executed the fore z0in 7 instrument, a1d acknowledged to me that they signed

and sealed the said instrument as thair tree and voluntary act and deed, for the uses and purposes
therein mentioned. oo
WITNESS my hand and official seal affixd the day 17 rear in this certifica
Mnyommjssion expires: /- /7@ / 4 'f' : % v " _
‘ i j Notary Public in and ;fort%étaté of Oregon resid

| OFFICIAL SEAL |
o CARGLE JOHNSON

i NOTARY PusLIC . OREGON

4 AL COMMISSION NO 031508 1

T COMMISSION xpiREs JAN3L. 19001 1

SR e el g

REQUEST FOR RECONVEYANGE

To Trustee: S

The undersigned is the holder of the note «r notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by this De«d ¢f Trust, have be-n paid in full. ‘You are hereby directed to cancel said
note or notes and this Deed of Trust, whi( h arz delivered her. by, -and to réconvey, without warranty, all the estate now
held bv you under this Deed of Trustto the pesson or persons legally entitled thereto,

Date: ; ;

i

STATE OF OREGOM: COUNTY OF KLAM| ATH s,

Filed for record at request of : AE@_«;M S the 1st d
of i Dec_ AD.19_94 at._1:54  gclock — 2 M., and duly recorded in Vol. M4
- - ‘ —Mortgages . on page 36706

. Evelyn Biehn ' ' | . County Clerk

| FEE $35.00 IR A By Sdaise e s loon olsns




