KNOW ALL MEN BY THESE PRESENTS, That John Garamendi, the
Tnsurance Commissioner of the State of California, solely in his
capacity as Conservator, Liquidator and Rehabilitator of Pacific
Standard Life Insurance Company and as Trustee of the Pacific
Standard Life Insurance Company Asset Liquidation Trust,
hereinafter calle¢l the grantor, for the consideration hereinafter
stated to grantor paid by Steiner Klamath Investors, Inc., a Nevada
Corporation, the grantee, domrs hereby grant, bargain, sell and
convey unto the said grantee and grantee's heirs, successors and
assigns, that certain real property, with the tenements,
hereditament and appurtenances thereunto belonging or appertaining,
situated in the County of Klamath, and the State of Oregon, as more
fully described in "Exhibit A" attached hereto and by this
reference incorporrat2d herein.

To Have and to Hold the same unto the said grantee and
grantee's heirs, nuccessors and assigns forever.

And said grantci- hereby covenants to and with said grantee and
grantee's heirs, successors and assigns, that grantor is lawfully
seized in fee simple of the anove granted premises, free from all
encumbrances except those listed in "Exhibit B" hereto and that
grantor will warrant and forever defend the said premises and every
part and parcel thereof agairst the lawful claims and demands of
all persons whomsoever, except those claiming under the above
described encumbrances.

The true and actual consideration for this transfer, stated in
terms of dollars, is $275,009.

In construing this deed and where the context so requires, the
singular includes the plural and all grammatical changes shall be
implied to make the provisions hereof apply equally to corporations
and to individuals. .

THIS INSTRUMENT WILL NOT ALLOM USE OF THS PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE Li/S AND REGULATIC{S. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TIVLE TO THE PROPEFTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT (O VERIFY APPROVED USES.

IN WITNESS WHEFEOF, the grantor has executed this instrument
this 3rd day of November, 1¢94. This instrument is signed and
delivered by authority of the Insurance Commissioner of California
as Trustee of the PSLIC Asset Trust, and is the free and voluntary
act of the undersignd on behalf of the Conmissioner, acting as the
Trustee of the I'SLIC Asset Tiust, and solely in the Official
capacity of the Comrissioner and Trustee and not individually.

Dated: November % , 1994 L
' - Fred :A. Buck
- ‘Manager for the Trustee

*




STATE OF CALIFORNIA)
)

COUNTY OF YOLO )

on November , 1994, refore Cogburn, Notary public,
personally appeared Fred A. Buck, P to me to be the
person whose name js subscribed ithi instrument and
acknowledged to me that he executed the saue in his authorized
capacity, and that by his signature‘on the inStrument the person,
o the entity on pehalf of which “he personiacted, executed the
instrument. '

Witness my hand and of@igial seal-

GRANTOR'S NAME AND ADDRESS:

jThe california InsurancejCommissioner;
1 PSLIC Asset Liquidation Trust: ‘
13820 Chiles Road . c

‘‘pavis, CA 95617-0429

GRANTEE'S NAME AND ADDRESS:

Steiner Klamath Investo:'s, Inc.

c/o Pierre A. Hascheff ‘
one East Liberty,TSuite 614
Reno, NV 89501 EEE

hfter'necordinq Rreturn To!

Ms. Dana von Stetina -

stewart Title : oo
111 West proctor streel
' carson city, NV 89703




PARCEL 1:

All that portion of Lot 70, ENTER?RISE TRACTS, in the County of
Klamath, State of Oregon., deseribad as follows:

Beginning at a point in the Southarly line of South Sixth Street
as the same is presently located and constructed, at its
intersection with a Nort h-South line parallel with and 390 feet
West of the East line of said Lot 70; thence south along said
line a distance of 694..2 feet, more or less, to a point 17.5
feet East of the Sout heast corner of tract of land conveyed by
Marshall E. Cornett et ux., to Signal 0il Company by Deed
recorded August 28, 1946 in Volume 194 at Page 435, Deed Records
of Klamath County, Oregun, said point being the true point of
beginning of this desicription; thence continuing South on said
North-Socuth line a dustance of 21310.7 feet, more or less, to the
Northerly right of wiy line of the 0.C. & E. Railroad; thence
North 66 degrees 51' 157 West along said right of way line a
distance of 156.65 feet to the Southwest corner of tract
conveyed by Klamath ?ise Lumber 2o. to Marshall E. Cornett, et
ux., by Deed recordel August 24, 1937, in Volume 111, Page 399,
peed Records of Klamatkh County, Jregon; thence North along West
line of last described tract, a distance of 275 feet, more oOr
less, i £ intersection with the Westerly right of way
line of Spur tract described as Parcel 2 in Deed to Richfield
0il Corporation, recorcded June 24, 1941 in Volume 139 at Page
63, Deed Records of Klamath Courty, Oregon; thence Southeasterly
along a 11 degree 3(' curve to the left a distance of 52.5

feet, more or less, to its intersection with the South line,
extended Westerly, of aforement:.oned tract conveyed to Signal
0il Company by pDeed rezorded in Volume 194 at Page 435; thence
East along the South iine and South line extended of last
mentioned Parcel a distance of 1.39.6 feet, more or less, to the
point of beginning.

LESS AND EXCEPTING a 17 foot strip deeded to Richfield 0il
Company for a spur tract by pesd recorded :in Volume 139 at Page
63, Deed Records of Klamath County, Oregon.

Continued on next




© EXHIBIT "A" CONTINUED

aLso all that portion of Lot 70, ENTERPR-SE RacTS, in the
county of Klamath. state of Orejon. described as follows:

Beginning & i 3 3 3 reet at its
intersection w 3 h 1li st of the
gast line ©

feet; thence

of the gast line of Lo

intersection o ine Wi ! gixth street:
thence Southeast st i 21.2 feebt to the point

of beglnning.

LESS AND EX “ion conveyud to State of Orxregon: by

through its S i . mmission by Wwarranty peed :

ed march 28, 1 in Vclume 146 at page 260, peed Records
h County. oregen

all that portion of Tracts 59 and 76, ENTERPRISE TRACTS in the
county of Klamath. state of Oregon. described as follows:

feet wide, East . pounded on the
Caliﬁoraia gighwaYs on the gouth bY the
NortherlY lin California and Eastern Railway. ©°n the
past bY the EBast. 69 aad 70 of En ;ge Tracts.
and on the west bY j drawn parallel to and distant 390

gect West from the gast beundary abeve described.

G that porticn conveyed‘to gtate of oregon. DbY
tate BighwaY cOmm;asion by Warranty peed

e
1943 ir. Volume 137 at Page§360, Deed Records
Oregop.’

CODE 1 MAP 3909-4AA TL 6020
CODE 1 AP 3909-4AA TL 6400




) |
 Warrinty Deed
Dated November 30, 1994

1. MIQQS Teal estate taxes.

2. Richfield Qil Corporation easement recorded June 24, 1941, Book
139, Page 65, Fee No. 4687, in the County of Klamath, State of Oregon.

3. Slope easentent recorded ! 4arch 28, 1942, Book 146, Page 260, Fee
No. 55413, in the County of Klamath, State of Oregon.

4.  Slope easenier: recorded Awugust 7, 1943, Book 157, Page 360, Fee
No. 63346, in the County of Klamath, State of Oregon.

s. Conditions :ind Restrictions in Deed fecorded August 7, 1943, Book
157, Page 360, Fee No. {13546, in the County of Klamath, State of Oregon.

6.  California Crregon Power Company easement dated April 13, 1945,
recorded Book 175, Page: 447, in the Ccunty of Klamath, State of Oregon.

7. California Cregon Power Company easement dated May 15, 1945,
recorded in Book 176, Pige 435, Fee Mo. 6205, in the County of Klamath, State
of Oregon.

8.  Signal Oil Company easement dated July 26, 1946, recorded Book
194, Page 435, Fee No. 21037, in the Ccunty of Klamath, State of Oregon.

9.  City of Klamath Falls sewer easement recorded February 26, 1948, in
Book 217, Page 284, Fee No. 37177, in the County of Klamath, State of Oregon.

10.  City of Klamath Falls sewer easement recorded February 26, 1948, in
Book 217, Page 285, Fee No. 37178, in tae County of Klamath, State of Oregon.

11 Pacific Power & Light Conysany easement recorded June 3, 1963, in
Book 345, Page 553, Fee No. 80034, in tie County of Klamath, State of Oregon.




120 Aceess rexmmons.
Sixth Street.

13.  Lack of access to a portion of ?&fcei 1.

14. Encroachinent of a fence on the westerly portion as disclosed
typography map Supply Qne site dated June 20, 1994.

STATE OF OREGON: COUNTY OF KLA MATH:  ss.

Filed for record at request of Aspen T:tle co the ist
of Dec AD.19 94 _at_1:55. -~ oclock _P__M., and duly recorded in Vol. _M94
of o 7 Dee . . on Page 36722
: : Evelyn Biehn County Clerk

FEE $55.00 S e
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