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Klamath County Title: Ccmpanv ‘ L - , as Trustee, and

Assoc ates Financial Services Company of Oregc n, {r« ..' as Ben'eﬁciéry

\VITNESSETH:

Granter irrevocably grants, bargains, sells and convey: to trustee in trust, with powér of sale, the property in

Klamath County, Jregon, describec as:

Lot 4 or NWiSWE, the SWiNWE., the WINWINWE of Section 14, Township 41 South, Range
10 East of the Willametts Macridian, Klamath County, Oregon. EXCEPTING from said
Lot & (NWisWw}) the following described parcel of land:

Beginning at the Southeast corner of said Lot 4; thence Westerly along the South
line of sald Lot 4 a distance of 417.2 f2et; thence North at right angles to said
South line a distance of 208.6 feet; theace East parallel to sald South line of
Lot 4 a distance of 417.2 fect more or lass to the Easterly side of said Lot 4;
.thence Southerly along the Lasterly sid: of said Lot 4 a distance of 208.6 feet,
. more or 1ess. to t:he poin: o beginning. '

which real property is not currently used for agri :ultu:.l. timber or grazirg pui'pd"ses.“'tog‘éiilé; with all and singular the fenements, hersdiaments and
appurtanances and all other rights thereunto bel sngin 3 or in anywise ncw appertaining, and the rents, issues and profits thereof and afl fixtures now
aliached to or used in connection with said real e:tate:

For lhe purpose of securing: (1) Payment of thie inc: ebtedness and al' other lawful charges evidenced by a loan agreement of even date herewith,
.made by grantor, payable to the order of beneﬁcuuy at all times, in the menner as hereln set forth. having a Total of Payments of § 180807.81 .
-’payahle in. 60 in monthly installments: __1____ «at s 1551.82. . followed by _58 at$_1356.78 followed by _1 at
$.100562..75 .with an Annual Percentaije Rete of 14, 19%, wth a principal balance ot $_.114545.22  and any extensions thereof;

@) performance of each agreement of grantor hirein contained; (3) pay ment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest thereon as heren provided. |

The agreed rate of |nterest is (check applicable bcx):
3 iz 25% per year on unpaid pnnclpal balanes. ?

I:] 36% per year on that part of the unpaid princioal lnlance of $500 or lass; 30% per year on that part of the unpaid principal balance over $500 and
not exceeding $1,000; and 24% per year on that part o* the unpaid princip al balance which is more than $1,000.

To protect the security of this trust deed, granu r agraes:

1. To keep said property in good condition and repair; not to remove ¢ r demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may’ be constructed, damag;ed or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with &l lavv s affecting said p« perty or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, tiuffer or permit any act upon said property in violation of law; and do alil other acts which from the
character or use of said property may be reasonably ni-cessary; the spec fic enumerations herein not excluding the general.

2. To provide, maintain and deliver to benefici ary in surance on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The araount collected under any fire or other insuranct- policy may be ap.lied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of henef ciary the entire anount so collected ‘or any part thereof may be released to grantor. Such
application or release shall not cure or waive any jefet t or notice of defau:lt hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforcing this obligation, and t ustee s and attorney’s & es actually incurred as permitted by law.

4. To appear in and defend any action or proc¢ eedir g purporting to aff-2ct the security hereof or the rights or powers of beneficiary or trustee; and to
pay &l costs and expenses, including costs of evider ce of title and ettc.rney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may ap pear

5. To pay at least ten (10) days prior to delincjuer:cy all taxes or asse ssmants affecting the property; to pay when due all encumbrances, charges
and fiens with interest on the property or any part hera:f that at any time . ppear to be prior or superior hereto.

6. It grantor fails to perform any of the above dut: s to insure or pro::erve the subject matter of this trust deed, then beneficiary may, but without
obligat-on to do so and without notice to or demiind 0+ grantor and wizh Jut releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary : nay deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto tho proj-erty: commence. ppear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; jay, j-urchase, contest ar compromise any encumbrance, charge or lien, which in the judgment of
benaficiary appears to be prior or superior heretc; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary {1ere’r including cost «f evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay immediately and without denr and il sums expendac: hereunder by beneficiary, together with interest from date of expenditure at
the agieed rate shown above until paid, and the « npay men! of such sums are secured hareby

it is mutually agreed that:

7..Any award of dumages in connection with a ly © 1demnahon for put:ic use of or injury to said property-or any part thereot is hereby assigned and
shali by pmd to beneficiary who may apply or relnasa ;uch monies recsi red by rl in the same manner and with the same effect as above provnded for
Lo dnpos tion of proeeeds of fire or other insurance.. H i ; G i
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: tor « beneficiary's consem. the benéﬁaarf i'higﬁ LS
at any ume. without notice,’ either in person or by ag ent. tnd wnhoufregard ~o the‘a quacy of any security for the indebtedness secured, ‘enter upon
and take possassion of the property or any part of &, ani tha! the entenng upon and takmg posseS"'on of the property shall not cure or waive any
default ot notice of default or invalidate any act done purruantto such notica. . | .

9. Upon default by grantor in payment of any ind: ;bte:hess secured-ar ir his perfonnance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such evint’ bnneﬁcrary at its elaction may proceed to foreéclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. in the latter event the beneficiary
or the trustee shall execute and cause to be recorded its aritten notice of default and its election to sell the said described real property to satisfy the
obligations secured hereby and proceed to forecloss this t: ust deed in @ man~er provided by law.

10. If efter default and prior to the time and date set 5 trustee for the tn stee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligat on swcured thereby, tha grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurr 3d in anforcing the term:: of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grar tor shalf pay beneficiar- for any reasonable ahorney feus ‘ncurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demarnd,

12. After a lawful lapse of time following the recor dation of the notice of csfault and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable a: the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any persc n exciuding the trustee nay purchase at the sale.

13. When the trustee sells pursuant to the pow irs p-ovided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sals,
including the lawful fees of the trustee and the reaso 1able fees of the trustee s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded fiens subsequent to the interest of the beneficiary and the t-ust deed as their interest may appear in the order of their priority, and (4)
the sumplus, if any, to the grantor or to his successor i 1 int2 -est entitled to suen surplus.

14. For any reason permitted by law, the beneficie ry mey from time to time appoint a successor or successors to any trustee named herein or to any
successor trustes appointed hereunder. Upon such appcintment, and withe ut conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee hirein 1amed or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those clmming under him, that he is lawfully seized in fee simple of said
describad real property and has valid, unencumb ereci mle thereto and *hat he wxll warrant and forever defend the same against all persons
whomsoe <er,

THIS INSTRUMENT DOES NOT GUARANTEE THI\'“ ANY PAHTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED iN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE (,ITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deec applies to, inures to the benefit of and b nds ¢l parties hereto. t1eir heirs, legatees, devisees, administrators, executors, successors and
assigns; The term beneficiary shall mean the holder and awner. including p!1dgee, of the note secured hereby, whether or not named as a beneficiary
herein. .In construing th:s deed and whenever the ¢ ontes t so requires, the nasculine gender includes the feminine and the neuter, and the singular
number includes the plural. B

"IN WITNESS WHEREOF, the grantor has hereunt » set 1is hand and seel he day and yéa} ﬁ(rst'a,bove‘ written,

Witness , Glenn William Lapeyr&™

~

Withesa Amita Kathleen Lapeyan@or

eweoromeon’

Couyol ______ Sachows™ AUgaprd )

Pe&sonah;a appeared the above named _G_l_e&rg_ﬂ¥ tliam Lépé‘i ‘e and Anita Kathleen Lapeyre and

voluntary act and deed.

My commission expires: B =lb = ZQZ

Notary Public

AIQUEST FOR FULL AECONVEYANCE ©
be:1:19ed only when ok §-jations have been paid.

STATE OF OREGON COUNTY OF KLAM/ \TH £ sl ‘
._l.g_nzslth_cgm;y_'l‘.i;lg co the 1st day

Filed for record-at request-of : -
of . Dec A.D., 9 94 cat. 23321 dlock __._PM.. and duly recorded in Vol. _M94 .
EREEE  E IR ~of m:;zaggi___ on Page _:36759 .

Eyalyn Biehn ¢ : - <County Clerk

FEE  $15.00 - ? s By NGt S Vit e ol 2

i

"1" Donotioes or destroy this Trust Deed OF THE NGTE whikh it secures. Both mund -+ delivared 1o fa trusioe for cancellation betors will be reada.




