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R} No. 891 - Oregon Truet Doed Series < TRUST DEES (Asd s nrment

" 'THIS TRUST DEED, made this.. . 188
. LESLIE E. NORTHCULT AND MORYA V..

as Grantor,
as Trustee, and

: as Beneficiary,

WITN 3SSETH:
Grantor irrevocably grants, bar gain s, sells aqd Eerveys fo trustee in trust, with power of sale, the property in
. -+ Countyy, Oredon, describsdas:

SEE ATTACHED LEGAL DESCRIP TION EXHIBI'T "A"-WHICH: IS MADE A PART HEREOF BY
THIS REFERENC3I o

togderher with all and singular the t ts, herec it ts and app artenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issut's arv! profits thereof & ad all Hxtures now or hereafter attached fo or used in connection with
the property. L L. . . .

FOR THE PURPOSE OF SECURIN G FI RFORMANCE £ each agreement o} grantor herein contained and payment of the sum

of .. ONE HUNDRED. TWENTY..THOUSA ¥D- AND. NO/100ths. dekkdck® . ... ... ...

e weneree eeeemeemeid ot famm s e iecea e aniemanene e coame s aben eamee o oo e, Dollars, with interest thereon according to the terms of a promissory
nota of even date herewith, payable to bene licizs v or order and x ade by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .DeC :mbher: 1 ..,.20.09. T > - S

. The date ot maturity of the debt sect red isy this instrumen+ is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the granto’ siil er'agree to, atten pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interes in i ‘without first ob aining the written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by 1.is instrument, t espective of the maturity dates expressed therein, or herein, shall be-
come- immediately due and payable. The exe:utis1 by grantor of a1 earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust decd, ¢r intor agrees: -

1. To protect, presarve and maintain ‘he p-operty in good cindition and repair; not to_remove or demolish any building or im-
pravoment thereon; not to commit or permit any v-aste of the prope tfy.

2. To compiera or restore promptly an1i in ;iood and habitasis cendition any building or improvement which may be constructed,
dameged or destroyed thereon, and pay when due ill costs incurred therelor.

3. To comply with all laws, ordinances . regt lations; covenant. ; conditions and restrictions altfecting the property; it the beneficiary
so requests, to joir in executing such financiig. src tements pursuan to the Uniform Commercial Code as the beneficiary may require and
to pey for tiling same in the proper public o'fice r olfices, as weli as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the lienel ciary.

4, To provide and continuously maintain ‘nsurance on the buildings now or heieafter erected on the property «i:ff' s¢, loss or
damsge by lire and such other hazards as ths ber sficiary may frov: time to time require, in an amount not less than § LU T ins_urab]
writton in companries acceptable to the benelicia-y , with loss payil le to tha latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall lail | r any reason to p-ocure any such insurance and to deliver the palicies to the beneficiary
at least fifteen days prior to the expiration o. anv policy of insuran :e now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The arnou fit o llected under ary fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ¢rder s beneticiary ma - determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantir. Si'ch application o1 release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from coistri« tion lens and ro pay all taxes, assessments and other charges that may be levied or
assesved upon or against the property before any oart of such taxe:, assessments and other charges become past due or delinquent and
preotly deliver receipts therefor to benefici wy; -hould the granro - fail to make paymenr of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eitl er by direct payment ..r by providing beneficiary with funds with which to make such pay-
ment. beneficiary may, at its option, make jiaym-snt thereof, and ‘he amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations desw ibed in paragrapi's 6 and 7 of this trust deed, shall be added to and become a part of
the d:bt secured by this trust deed, without wiiver of any rights aris ng from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereiibeto-e described, as v ell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation her.in d.scribed, and all- uch pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the optirn of the beneficiary .ender all sums secured by this trust deed immediately due and pay-
able und constitute a breach of this trust deed',

6. To pay all costs, fees and expenses «f thi: trust including he cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforciny this obligation « nd trustee's and atforney's fees actually incurred.

7. To appear in and defend any action or p:oceeding purport ng to' affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in whicl- the beneficiary or tri stee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evideice o: title and the ber eficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shzll b2 lixed by the tria. court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sich sum as the appell: te court shall adjudge reasonable as the beneficiary’s or rrustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of tre property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or ary portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee he reund 2r must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do businiss urder the laws of Oregan or the United States, a title insurance company authorized to insure title to real
property of this state, iis subsidiaries, affiliates, agents ot branhes, tha United Stat-s or any agency thereof; or an escrow agent licensed under ORS 695.505 to 696.585.

“WARNING: 12 USC 1701-3 regulates and may prob iblt axercisa of this optiop .’ o
“*The publisher suggests. that such an agreement ath fress the issue of gbialnig beneficlary’s consent in complete detail.
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* IMPORTANT NOTICE: Delete, by lining out, whichiver warranty {a) o (b} is

which @re irf éxcoas of the amiount re quired to pay all reasc nable costs, axpens"es end attorney’s fees necessarily paid or incurred by grantor
in such. proceedings, ahall be' paid.# ben iciary. and appl «d by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in'the triaf and appellata courts, nece ssaril » paid or incurrce by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured heraby; and granfor.afrees at its own expe 1se, te take such actions and such instr as shall be necessary
in obtaining suck c ion, pra:npt’y upon benefician 's request.
9. At any time and from tinx- to t‘me upon wriften request of beneficiary, payment of its tees and Presentation of this deed and
the note tor endorsement (in case of full ; econveyances, ta cancellation)
the indebtedness, trustee may (a) ansen- to the making « f any map or plat of the property; (b) join in granting any easement or creat-
ind ‘any restriction thereon; (c) joitt in .y subordinatior or other agreement affecting this deed or ths lien or charge thereot; (d)
recanvey, without warranty, all or ar ¥ pa‘t of the propery The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the rec tals herein of any ru tters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in -his paragraph sh il be not less than 5.

10. Upon any default by grantor hs eunder, benetficis -y may at any time without notice, either in person,
to be appcinted by a court, and with out ¢ :gard to the adeq 1acy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any pa't thereol, in its own r ame sue or othenwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same . less costs and expens-s of operation and collecti , including r ble attorney’s fees upon any
indebtedness secured hereby, and in tuch rder as benefic:a ¥ may determine.

11. The enfering upon and taki ng v ssession of the p operty, the collection of such rents,
and other ‘nsurance policies or compe nsasin or awards for iy taking or damage ot the property, and the application or release thereof as
aforesaid, shall not cure or waive any de’tult or notice of ¢ sfault hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in Pt ymos -t of any indebted: ass secured hereby or in grantor's perfo,
being of the essence with respect to sich ; ayment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event th s ben eficiary may el:c ¢ to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to rforeclose this trust deed by adv -rtiserment and :a e, or may. direct the

trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary in 1y have. In the « vent the beneficiary elects fo foreclose by advertisement and sale, the bene-

ficiary or the trustee shall execute ana cav:» fo be recorded ¢ written notice of default and election to sell the property to satisfy the obliga- j
tion secured hereby whereupon the tr istes shall tix the tirx and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the ma ner jrovided in ORS 16.735 ¢o0 86.795.

13. After the trustee has comurmencec’ foreclosure by :dvertisement and sale,
trustee conducts the sale, the grantor or 11y other person s> privileged by ORS &6.

by agent or by a receiver

issues and profits, or the proceeds of tire

and at any time prior to 5 days before the date the I
.753, may cure the detfault or defauits. It the detault

fault or defaults, the person effecting tin- cure shall pav to the beneficiary all costs and expenses actu.
the obligation of the trust deed togetiver - ith trustee’s and ittorney’s fees not exceeding the amounts provided by law,

14, Orherwise, the sale shall be held n the date and -1t the time and place d
the sale may be postponed as providec' by :aw. The trustee t @y sell the property either in one parcel of in separate parcels and shall sell
the parcel or parcels at auction to the higl est bidder for ca b, payable at the time of sale. Trustee shail deliver to the purchaser its deed

warranty, express or implied. The recitals in the

deed of any matters of fact shall be :oncl 1sive proof of 1h truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at 1} s sale.

15. When trustee sells pursuant ‘o th+ powers provide:’ herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
p of ssle, including the c P ition of the trustee ard a reasonable charge by trustee’s attorney, ( 2) to the obligation secured by
the trust dend, (3) to all persons havit ¢ rec srded liens subsa yent to the interost ol the trustee in the frust deed as their interests may
appear in the order of their priority mid (1) the surplus, if s ay, to the grantor or ro any sucsessor in interest entitled to such surplus.

16. Beneticiary may from time 13 tine appoint a succ ssor or successors {o any trustee named h
appointed hereunder. Upon such appo. ntnre nt, and without . onveyance to the successor trustee, the la itle,
powers and duties conferred upon any trust -e herein named r appainted hereunder. Each such appointment and substitution shall be
made by written instrument executed Ly be seliciary, which. \vhen recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiv » prof of proper appx intment of the successor frustee.

17. Trustee accepts this trust wh n this deed, duly exe uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto . f pending sale u:der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party .inles: such action or Froceeding is brought by trustee.

The grantor covenants and agrees to ur-d-with the benel: siary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unen umbered title thereto DONE

and that the grantor will warrant and fcrever defend the same against all persons whomsoever.
The grantor warrants that the R xceeos of the loan res esented. by the above described note and this trust deed are:
(a)* primarily for grantor’s perscnal, ‘amily or housei Id purposes (see Important Notice below ),
b) for an organization, jor (eves: if 4 antor is-a nafura person) are for busi or cial purposes.

This deed applies to, invres to ths ber efit of and bind's all parties hereto, their heirs, legatees, devisess, admim'atralors, executors,
personal representatives, successors and assigs s, The term bere ‘iciary shail mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named & & e neficiary herein.

In construing this trust deed, it it und--rstood that the g-antor, trustee and/or beneficiary may each be mwore than one persan; that
if the context sa requires, the singular siall ta taken to mean -ud include the plural, and that generally all grammatical changes shall be
made, assumed and implied. to make the prov isions hereof app v equally to corporations and to individuals. !

IN WITNESS WHEREOEF. the grantor has s -ecuted this instrument the day and year first above written.

not af ; if y {a) is applicable (nd o beneficiary is o ¢ editor
as such word is defined in the Truth-in-Ler: iing #ct and Regulation 7, the

L ficiary MUST ply with the Act and tegui-tion by making re quired

Heel.

; for this purp use Stevens-Ness Fonn No. 1319, or equi alent.
If compliance with the Act is not required, diiragcr 1 this notica.

STATE OF OREGON, Count - of et %ss
This inst-ument was ach nowledbfed before me on . December 1 R 99_1.'*
by .. LESLIE E. NORTHCUTT AND NORMA V. NORTHCUT e
This inst-timent was ach nowledged before me on w19,
by R e eommeeeeeemmestomes e e one
M SEWXN W ° N - o
OFFICIARTSEAL e . e B S i

\ HELEN M. FINK -
‘&%? 7/ NOTARY PUBLIC: OREGON
RN CIMMISSION NO. 034766  § NS

AT/ CONMISSION EXPIRES APR.20,1966:

4 Notary Public for Oregon ||
shana My commissior: expires %—9/7Q e
REQUEST FOR ULl 'iéCONVEYANCE {T¢ be used only when oblications have been paid.)
T o )

DATED: .. 0

Do net lose or dastroy this Trust Dead OR THE N/ TE w hich it secures.

y:i:lu‘l,bo deliversd to the trustee for cancelli tion Iefore
- f g i

i B
fiEa

Sﬁ‘oy'cnn will be made.”

tetis e et pen . . . AT




|| EXUHIBIT "A® LEGAL DESCRIETIO
 PARCEL A:

Beginning at a point on the 3outh line >f the NW1/4 :0f the ME1/4 of Section
21, Township 41 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon, which lies East a distance of 275 feet from the Southwest
corner of said NW1/4 of the {E1/4 of Se:tion 21, and which point is also on
the Basterly right of way line of the Great Northern Railroad, and running
thence: Continuing Bast along the South line of the NW1/4 of the NE1/4 of
said Section, Township ani Range, a dis:ance of 1031.6 feet to a point;
thence North parallel to the West line of the NW1/4 of the NE1/4 of said
Section 21, a distance of 84..5 feet to a point; thence West parallel to
South line of the NW1/4 of the NE1/4 of said Section 21, a distance of
1031.6 feet to a point on the Easterly right of way line of the Great
Northern Railroad; thenc: South along “he Easterly right of way line of
the Great Northern Railrouad, and parallel to the Vlesterly line of the NW1/4
of the NE1/4 of said Sect.ior 21, a distince of 844.5 feet, more or less, to
the point of beginning, siid tract being in the NW1/4 of the NE1/4 of said

Section 21;

SAVING AND EXCEPTING that certain parcel of land deeded by Acme Packing &
Provision Company, Inc., a Weashington ccrporation to Great Northern Railway
Company by deed recorded (fune 19, 1942, in Book 148, page 114, Deed Records
of Klamath County, Oregon, described as follows:

All that portion of the NwW1/4 of the NE1/4 of Section 21, Township 41
South, Range 12 East of tte Willamette leridian, Klamath County, Oregon,
lying within 12.5 feet on ths Westerly side and 8.5 feet on the EBasterly
side both at right angles from the follcwing described center line and said
center line produced 8.5 feet of a proposed spur tract. Commencing at a
proposed Headbleock in the cester line of the maintrack of the right of way
of the Great Northern Railway Co. as now constructed and operated, distant
there along 2,082 feet, m¢re ar less, from its intersection with the North
line of sald Section 21; thence Northerly along a No. 11 Turnout curve to
the right through an angle of 5 degrees 12°, a distance of 9@ feet; . thence
Hortheasterly and tangent 1€0.4 feet; tnence Northeasterly along a 6
degree curve to the right thriugh an angle of 23 degrees 00’ 30" a distance
of 383.5 feet; thence along 1 7 degrees 3@’ curve to the left through an
angle of 23 degrees 12’ 30" a distance of 376.1 feet, more or less, to a
point distance 12.5 feet at right angles Easterly of the Easterly margin of
the right of way or lands of the said Railway Co.; thence Northerly and
parallel with said Easterly mirgin G18.35 feet to the end of this
description, except right of vay or lands of the said Railway Company.

PARCEL B:

Farm Unit "D" or the Lot 2 and the SW1/4 of the NE1/4 of Section 21,
Township 41 South, Range 12, ijast of tha Willamette Meridian, Klamath
County, Oregon, except those portions decded to the Great Northern Railway
Company, a corporation, ra:onded in Book 95, page 198, Deed Records of
Klamath County, Oregon, on Des:ember 4, 1931;  and that portion recorded in
Eook 97, page 471, Deed Re:oris of Klama-h County, Oregon, on June 17,
1932,

PARCEL C:

The NE1/4 NE1/4 of Section 21, Township ¢1 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon, and NWi/4 NE1/4 of Section 21,
Township 41 South, Range 1! Ezst of the V/illamette Meridian LESS 6.33 acres
to Great Northern Railway (lompany descril:ed in Deed recorded in Volume 95,
page 557, Deed Records of hlamrath County, Oregon and LESS 20 acres, more or
less, to Acme Packing Compuny described in Deed recorded in Volume 146,
page 426, Deed Records of Llarath County, Qregon, all being part of
Government. Lot "A", Section 21, Township 41 South, Range 12 East of the
Willamette Meridian, Klamath <County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed ‘o record at request of Mountain Title Co the 2nd !
of .. Dec AD,19_94_ cc_10:18  oclock' ‘A M:, and duly recorded in Vol. _M9% .

of . Mortjages. onPage 36771 .
: ivelyn Biehn . County Clerk

FEE$20.00 : By. ’




