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bt |
i fHIS TRUST bEﬁﬁ;ﬁade this.... .‘.....l.i ‘.___... ¢ ay of Noveumber 19.94 _ between
DALE L. ADKINS and LONA K. AKIIIS, as tenants by the entirety

as Grantor,

MOUNTAIN TITLE COIP2)IY. OF KLAMAH_COUNTY  as Trustee, and
DOR “hu fnd wife or the survivor thereof

BOB A. DORTCH & PAULA M. DOR

L

,» as Beneficiary,

‘ WITN 5SSETH:
Grantor irrevocably grants, baigains, sells and cor veys to trustee in trust, with power of sale, the property in
v o KLAMATH Countr, (regon, describadas:

Parcel 2 of Land Partiticn #28-94 lccated in the NE 1/4 of Section 21,
Township 39 South, Ralige 8 East of the Willamette Meridian, Klamath
County, Oregon. -

THERE WILL BE NO COMMIRCIAL LOGGING OF THE PROPERTY UNTIL THIS TRUST DEED IS
PAYD IN FULL.

togesher with all and singular the ¢ ts, herufit. and apy urt and all other rights thereunto belonging or in anywise now
or hereafter appertaining. and the rents, issuis a.l profits thereaf ¢ nd all fixtures now or hereafter attached to or used in connection with
the property. o . [ R

FOR THE PURPOQSE OF SECURING FFRFORMANCE .»f each agreement of grantor herein contained and payment of the sum

of . ...  MMTWENTY FIVE THOUSAID. AND NO / 1¢othg***** . .

e et ierein eemeiimeies e ememer sesr eememeie et e e e aee . ... . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticitn y or order and n ade by drantor, the tinal payment of principal and interest hereof, if

not rooner paid, to be due and payable per. terus.of. note. . .I19.. ...

The date of maturity of the debt seciired >y this instrumer ¢t is the dafe, stafed above, on which the final installment of the note
becomes due and payable. Should the grantor ei:l-er.agree to, atter pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interes' in i+ without first ob aining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by t1is instrument, ir espective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and payable. The executicn by grantor of s 1 earnsst money agreement®* does not constitute a sale, conveyance or
assignment,

To protsct rhe security of this trust ded, (4 antor agrees:

1. To protect, preserve and maintain the property in good < ondition and cepair; not to remove or demolish any building or im-
provament thereon; not to commit or permit any ivaste of the proo: rty.

2. To complete or restore promptly and ir. food and habitab. s condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher duc all costs incurred therefor.

3. To comply with all laws, ordinances, re;i:lations, covenant i, conditions and restrictions affecting the pruperty; if the beneficiary
%o requests, fo join in executing such financig st.tements pursuaa: to the Unitorm Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public oftica or offices, as wel as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneiiciary.

4. To provide and continuously mait tair. insurance on the buildings now or hereafter erected on the proprat agppl loabd e
damuge by fire and such other hazards as the bereficiary may tro:a time to time require, in an amount not less than § R
written in companies accoptable to the bene. ‘iciar -, with loss pay il le to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail | >r any reason to | rocure any such insurence and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration ol any policy of insurar ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount . -llected under ary fire or other insurance policy may be applied by beneticiary upon
any indebtedness sscured hereby and in such «rde- as beneficiary n:s 7 determine, or at option of beneficiary the entire amount so collected,
or ary part thereol, may be released to granior. 3 «ch application 3 release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from co 1stns tion liens and *c pay all taxes, assessiments and other charges that may be levied or
assessed upon or agdainst the property before any part of such taxes, assessments and other charges become past due or delinquent and
proptly deliver rsceipts therefor to benefic:ary, should the gran:cc fail to make payment of any taxes, assessments, insurance premiums,
liens or other charjes payable by grantor, eitier i - direct paymen: by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make oayrent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations desc ibed in paragrapis 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w aiver of any rights ari: ing from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbe e described, as 1+ell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin dsscribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option vi the beneficiary, -ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deel.

6. To pay all costs, fees and expenses »f ta s trust including ‘he cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfsrcin$ this obligation .1nd trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or p-oceeding purporiing to affect the security rights or powers of beneficiary or trusiee;
and in any suit, action or proceeding in whic.1 the beneficiary or tn:stee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide ice of title and the be:eficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
ment‘oned in this paragraph 7 in all cases shill be fixed by the tria’ court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay tuch .um as the appell.ite court shall adjudge reasonable as the beneliciary's or trustee’s at-
tornev's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or al of t%e property shall be taken under the right of i) d in or cond ation, bene-
ticiary shall have the right, it it so elects, tc reqi:ire that all or aiwy portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee h irsunv'er must be either ar atiorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do busin ess under the laws of Oragon or the United States, a title insurance company authorized to insure titie to real
property of this stats, Itz subsidiaries, affillates, agents w bry-ches, the United Stat2s or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1/01}-3 regulates and may. prolilbit e cercise of this opligr. o

**The publisher suggests that such an agreement 24 iress the iscue of obtainirg beneficlary’s consent-in complete detail.
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3 1¢:£*z:‘{2«‘e -amount requirec’to pay . all s onable sosts, 2 and attorney’s feos necessarily paid or incurred by grantor
rign;{ihall be paid to bend:fciarsand applied by it first upon'any reasonable costs and expenses and attorney’s fees, both
in the: !m:l gzd;gppellntq' courts, necessarily paid or incurred by be qeficiary in such procesdings, and the balance applied upon the indebted-

P [

0918, secaied, haceby; and  granior agrees, at its own expense, t. take such actions ard éxecute such instruments as shall be necessary
in obtaining such compensation, promptly. upon beneliciary’s req:est.

9. At any time and from time to tiine uyron written reque it of beneficiary, payment of its fees and presentation of this deed and
tho note for endorsement (in case of full recony syances, for canc llation), without atfecting the liability of any person for the payment of
tho indebtedness, trustee may (a) consent fo r}e making of any map or plat of the property; (b) jain in granting any easement or creat-
‘ng- any restriction thereon; () join in a1y tvbordination or o her agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par: of t%e property. The grantee in any reconveyance may be described as the “person or persons
Iegally ‘entitled’thereto,” and .the recitals: tiereiss of any matters »r facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this p.«ragreph shall be not less than §5. .

. 10. Upon any default by gdrantor herrunder, beneficiary nwv at any time without notics, either in person, by agent or by a receiver
ta be ‘appointed by & court, and without re gard to the adequacy . { any security for the indebtedness hereby secured, enter upon and take
passession of the property or any part theieof, n its own name :4s or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the same, less costs and expenses of speration and collection. including reasonable attorney’s lees upon any
intlebtedness secured hereby, and. in such otder s beneficiary nw v determine.

11. The entering upon and taking poisesa in of the propert s, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatiin o- awards for any * king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any deia 1/t v/ notice of defaul: hereunder or invalidete any act done pursuant to such notice.

12. Upondstault by grantor in paymer .t of 1 1y indebtedness se :ured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payn-eat and/or perforriance, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the beneficic ry may elect to [ roceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adve rtiss:nent and sale, or may direct the trustee to pursue any other right or remedy, either at
lavs or in equity, which the beneliciary oy keve, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and causs to L e recorded a writ:en notice of default and election to sell the property to satisty the oliliga-
tion secured heraby whereupon the trustee sha’l tix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner yroviced in ORS 86.73: to 86.795.

13. After the trustee has commenced’ foreclosure by adver‘isement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or a1y ot her person so prisileged by ORS 86.753, may cure the default or defaults. It the default
cansists of a failure to pay, when due, sunis secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ¢s wo.ild not then be 648 had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmsr ce required unds:. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ellecting ths cius shall pay to tie beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t-ustee’s and attor 10y’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on e date and at 1ths time and place desinated in the notice of sale or the time to which
the sale may be postponed as provided by ‘aw. The trustes may :sll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higiest hidder for cash, piyable at the time of sale, Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the sroperty so sold, but v ithout any covenant or warranty, express or implied. The recitals in the
decd of any matters of fact shall be conc usive proof of the tn thiulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at t1e sa e,

15. When trustee sells pursuant to tle po vers provided he. ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
panses of sale, including the compensatior of e trustee and a reasonable charge by rrustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re sorde { liens subsequen - to the interest of the trustee in the trust deed as their interests may
apear in the order of their priority and (') the surplus, if any o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tiine uy-point a a: or s to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, ..nd without conv:yance lo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee h:rein named or apointed hereunder. Fach such appointment and substitution shall be
msde by written instrument executed by bnelic iary, which, wha recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prof of proper appoin#iwent of the successor trustee.

17. Trustee accepts this trust when this d-+ed, duly execuze I and acknowléedged, is made a public record as provided by law. Trustee
is a0t obligated to notily any party hereto of 5:hding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless su-h action or prox eding is brought by trustee.

The grantor covenants and agrees to i nd » ith the beneficir + and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property arul has a valid, unencurr dered title thereto except none

and that the grantor will warrant and forev ir ds end the same a ins¢ all persons whomsoever.
The grantor warrants that the procerds o. the loan reprexe ited by-the above described note and this trust deed are:

(a)* primarily for grantor's personal family or household 1
XXX A X REK X $.298) i{&mmx}g AP EN O RALENL

T his deed applies to, inures to the bineiir of and binds a’l parties hereto, their h
personal representatives, successors and assi jns. ""he term benefici.:ry shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a Senviiciary herein.

In construing this trust-deed, it is urderst sod that the gren‘or, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shail be t.ken to mean ard include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the privisicns hereotl apply ¢ qually to corporations and to individuals.

IN WITNESS WHEREOF, the giantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whicheve - warranty {a) or (b is

not applicable; if y {a} is applicable and the t eneficiary is a.cred tor

as such word is defined in the Truth-in-lending Act and.Regulation. Z. rhe

beneficiary MUST comply with the Act and’ Regulatica by making requi-ed

disclosures; for this e use S N Form Mo, 1319, or equivaclent.
If compliance with the Act is not required, disregard this notice.

STATE OF:C'REGON; County ¢f:.o 2.y
This instrir-nent was ackrnowledged before me on
by . .DALE-L .- ADKINS-and - JNA. K. . ADKINS

This instruznent was ackrx ;Wledgea before me on
.}

et god
) . R:I0D
§¥7/] NOTARY PUB UG- OREGON . | o T fhaah AL A S 3 .
.(Qgsrfolgsm \ NO. 910431 ' g PRI / }@ ' §tar Public for Oregon
COM EXAIRES 1OV, 131998135 | >y Sl il - aii ot 95
g Ml i My 1mission expires ..., Z Z 7 i {3 - ..

STATE OF OREGON: COUNTY OF KI.AM \TH: " ss:

Iﬁié«! for record at reqinest‘éf : .Mmmj;ainj‘_iﬂ;c Co 'wnv iy i the 2nd day

ofii. :

Dec. - AD. 1934 fat__10:18 ! oclock A M., and duly recorded in Vol. _M94
——— . :Mortgages _ __ronPage __36775
e : Evelyn Biehr: - - County Clerk




