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THIS TRUST DEED, miide : his ... ... November.. . ..., I9._98, between
E.NORRIS ... . . - _ :
reae - enennne - e ememeney @S Grantor,

MQUNTAIN.TT [LE. COMPANY. OF KLAMATH.CQUNTY.. _ as Trustee, and
THE. ESTATE_OF DANTEL DAVIJY. MCAULIEFR .. )

, as Beneficiary,

VWITNESSETH:
Grantor irrevocably grants, / irgains, sells ad conveys to frustee in frust, with power of sale, the property in
KLAMATH .. 1"Jowty, Oregon, ¢ scribed as: o
SEE EXHIBIT A W{I(1{ IS MADE /A PART HEREOF BY THIS REFERENCE

together with all and singular the teruumen s, hereditaments wnd appurtenances and all other rights thereunto belonging or in anywise now
ot hereafter appertaining, and the ret ts, /s sues end profits t rereof and all fixtures now or hereafter attached to or used in connection with
the property. . | .

FOR THE PURPOSE OF SE:JUR NG PERFORM \NCE of each agreemant of grantor herein contained and payment of the sum

ot **FPORTY .NINE .T}HOUSAND FIVE-HL NDRED.-AND NO./ -100ths***** . - .
e e e e e e e e e Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable (o L aeficiary or ords and made by grantor, the final payment of principal and inferest hereof, if

not sooner pnid, to be due and payabl ... [ er-terms--of -note---19. . .

The date of maturity of the dsbt s -cured by this in trument is the dats, stated above, on which the final installment of the note
becomes due and payable. Should the gret tor either agree 1), attempt to, or actuzlly sell, convey, or assign all (or any part) of the prop-
crty or all (or any part) of grantor’s inter :st in it withou* ‘irst obtaining the written consent or approval of the beneficiary, then, at the
beneticiary's option*, all obligations ecur-d by this instrin went, irrespective of tie maturity dates expressed therein, or herein, shall be-
come immcdiately due and payable. The « tecution by gran or of an earnest inoney agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this irust leed, grantor agre :s:

1. To protect, preserve and nuintuiz the property :n good condition and repair; not to remove or demolish any building or im-
provement thereon; not {o comunit or peninit any waste of ¢} @ property.

2. To complete or restore prorxptly nd in good and | abitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and psy whsn due all costs i:curred therefor.

3. To comply with all laws, ordinar s, regulations, « venants, conditiong and restrictions aflecting the property; if the beneficiary
so requests, to join in executing such linan:ing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable .y ths beneficiary. .

4. To provide and continuously nuintain insurancs on the buildings now or hereafter erected on the proper ﬂi"“fn@ffr‘é!bl L
damage by fire and such other hazarc's as: ‘he beneficiary a ay from time to time require, in an amount not less than ;f 5 I
written in companies acceptable to the beseficiary, with los 1 payable to the latter: all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granti« sh¢ I fail for any rea: on to procure any such insurance and to deliver the policies to the beneficiary
at least fiftzen days prior to the expitation of any policy of ‘nsurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The a2 ount collected un ler any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and int suci: order as benehic: ary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released 10 graator. Such apphc tion or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done purs 1ant -o such notice.

5. To keep the property free |'om -onstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property betcre any part of su:h taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to isencl ciary: should the drantor fail to make payment of any taxes, assessments, insurance premiums,
licns or other charges payable by grantor, e'ther by direct ps vment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mak: payment therecf, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obli$atio 1s described in p..ragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wi‘hou! waiver of any rig hts arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property he: einbetore describ d, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation Ferein described, : nd all such payments shail be immediately due and payable without notice,
and the norpayment thereof shall, at -he o, tion of the benaiiciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trist Jd--ed.

6. To pay all costs, fees and exsense s of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with o1 in enforcing this obli jation and trustee's and attorney's fees actually incurred.

7. To appear in and defend an) acri>n or proceeding surporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding 1n wkich the beneficia v or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includin$ evi lence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all ¢ 1ses hall be fixed by -he trial court and in rhe event of an appeal from any judgment or decree of
the trial court, grantor further agrees 10 p1 - such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the evenr that any portion o ill of the properiv shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so o ects, to require that ¢ Il or any portion of rhe monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the truster hereunder must ba :ither an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the lzw s of Oregon-or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates agen:s'or branches, the Usiited States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 636.585.
“WARNING: 12 USC 1701]-3 regulates and nay frohibit exercise of #:is option.

**The publisker suggests that such an agree ment address the issue df obtaining beneficiary’s consent in complete detail.
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: wluch are. in excesa of the amount requ 1red ~o pay all reasor:a :Ie costs, expenses and atfomey’s fees necessarily paid or incurred by granfor

in.such. proceedings, shall be paid to bsnefidary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the irial.and appellate courts, npcesss rily paid or incurred 5 beneficiary in sach proceedings, and the balance applied upon the indebted-
ness secured hereby; and ‘grantor agrees, at its own expens-, to take such actions and ‘execute such instruments as shall be necessary

obtaining such’ cc tion, promp tly 1 2on beneficiary’s request.
" 9, At any time and from time t» tirns upon written re quest of beneftcmry payment of its lees and presentation of this deed and
the note for endorsement ( in case of full recanvey for ¢ lation), with alfecting the l:abxl:ty of any person for the payment of

the mdebtedmns, ‘trustee may (: a) cortent t 3 the making of wy map or plat of the property; (b) join in granting any easement or creat-
ing any reslnctlon thereon; (c) join 1n an- subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par* of the property “he grantee in any reconveyance may be described as the “person or persons
legally entitled. thereto,” and the recitals tiv-fein of any mazt :irs or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in th s paragraph shzl. be not less than 35.

10. Upon any default by grantor hersinder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without reg wd to the adequecy of any security for the indebtedness hereby secured, enter upon and take
possession of rhe property or any part thereof, in its own n.uae sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, |ess ¢ sts and expenss: of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in su :h or ler as beneficiary may determine.

11. Th» entering upon and taking pos ession of the proerty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compen wtivr- or awards for «r y taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any «lefau t or notice of de. ault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay mer:t of any indebtedr:e s secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to suh psvment and/or pe: formance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bereficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by .idves tisement and sa'e or may direct the frustee to pursue any other right or remedy, either at
law or in equsty, which the beneficiar:' ma - have. In the e\ 2nt the beneficiary elects to loreclose by advertisement and sale, the bene-
ficiary or the rrustes shall execute and ause to be recorded «: 'vritten notice of defaul/t and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the tru itee : hall tix the time ind place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the mam er j» ovided in ORS 8.:.735 to 86.795.

13. After the trustee has commenced foreclosure by a lvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor «r an - other person =0 privileged by ORS 86.753, may cure the defaulr or defaults. 1t the delault
consists of a iailure to pay, when due, sunr secured by the :rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portin &« would not thern e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the | erfor mance required u 1der the obligation or trust deed. In any case, in addition to curing the de-
fault or deiaults, the person effecting th: cure shall pay o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togeth r w1 h trustee’s and & ttorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be | eld «n the date and a* the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by liw. The trustee x iy sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the high st bidder for cas 2, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying ‘he p-operty so sold, b1t without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be «onch sive proof of tAx truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase 2t th: sale

15. When trustee sells pursuant 1o th: powers providec herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tior »f the trustee anl a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed. (3) to all persons havin§ rec wded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ard (' the surplus, it a1y, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time (> .tirr o appoint & succ¢ssor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appo ntmeat, and without « onveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trust e herein named >r appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed 1y be weticiary, which. -vhen recorded in the mortgzege records of the county or counties in which the
property is zituated, shall be conclusiv s prcof of proper apo-intment of the sor frustee.

17. Trustee accepts this trust when ttis deed, duly exe uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herete f pending sale uder any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unles: such action or § roceeding is brought by trustee.

The grantor covenants and agrees to-a:d with the benef ciary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real propert): and has a valid, unercumbered title thereto

and that the grantor will warrant and | xeve - delend the sarx against all persons whomsoever.

The grantor warrants that the p ‘ocee Is of the loan rep tesented by the above described note and this trust deed are:

(a)* primarily for grantor's persona,, tamily or househ>ld purposes (see Important Notice below),

(b) ior an organization, or (even il ; rantor is a natur.! person) are lor business or commercial purposes.

This deed applies to, inures to tie Leaefit of and bind - all parties hereto, their heirs, leg. devisees, administrators, ors,
personal representatives, successors and ass:g ns. The term ben ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named .1s a ' eneficiary herein

In construing this trust deed, it ‘s un:{erstood that.tha frantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular ihall Ye taken to mesr and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make t}e prdvisions hereof aply equally to corpararions and to individuals.

IN WITNESS WHEREO., tte grantor has xecuted this instrument the day and year first above written.

Y/ | )

* [IMPORTANT NOTICE: Delete, by lining oul, whic hever warranty (q) or {b) is

not applicable; if warranty {a} is applicable and the beneficiary is ¢ creditor MARVIE E. NORRIS

as such word is defined in the Truth-in-le1ding Act ond Regulatior Z, the

boneﬂncry MUST comply with lhe Act arc| Reg Aation by making 'eqmred
; for this purp use Ness Formn No. 1319, or eqsivalent.

If complmnu- with the Act is not required, (lisreg.ard this notice. foum 1

STATE OF QOREGON, Gouy ty of .. 2 USRI 2 VUSROS
Thisin strument. was a Jmowledged before me o
by ... MARVEE -E...NORRIS.

Tais in frument was 3 knowledged Before me on «ooc.ccccereeerr .

BY e e e e e - e
a8 Y B een e
QFFICIALOSEAL. ... ... .Z...

MARY KENNEALLY
NOTARY PUBLIC - OREGON
COMMISSION NO. 014776
LY COMMISSITN EXP'RES APR 20,1996
3 3y

REQUEST FOR'FJ L !ECONVEYANCi To be used only when obligations have been paid )

TO: . ——— e LTUStER

Tbe underaxlned is tho Iegu.l owrer an 1' holder of all i rx ‘ebtedness seciired by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied, ¥Yu: hereby are dir= ted, on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to statute, fo csncel -l evid of i1 debted, secured by the trust deed (which are delivered to you herewith
to"rber witly the tiuse deed’) and to e comn oy, without warraty, to the partxes des:gmted by the terms of the trust deed the estate now
held by you under the same. Mail recot beys wa ardd docamed: § fo’.. . e e e e
DATED: .. . _. ...l ST | - S e e e ot e eeemen et oo e e e e e et

Do rot lese or destioy this Trust Deed OR THE NOE which it secures.
lolh must be delivered to the trustee for cor ulkﬂ on before
Noﬁmuwlll&omudn. . i ¢ o

§

7




EXHIBIT "A"
LEGAL DESCRIPTION

The Wester!xy 125.00 feet of th: South 1/2 o the Easterly 2/3 (230.39 feet) of Tract 38 -
MERRILL TRACTS, acco din 3 to the official plat thereof on file in the office of the County
Clerk of Klamath County, Jregon.

SAVING AND EXCEPTING THEREFROM that portion conveyed to the State of Oregon, b¥ and through
its State Highway Commisiion. by Deed rec orded in Volume 281, page 325, Deed Records o
Klamath County, Oregon. ‘ , :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Mountain Title Co the 2nd
of Dec AD., 19.

: day
94 _at__10:18. oclock __A M., and duly recorded in Vol. M4 .

o Mortgages R on Page 36780
. Evelyn Biehn ~ County Clerk
By 2PNV Leip o Vinal Lo naliie




