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- THIS TRUST DEED, made.this -
MARK VIRGIL BAUGHER and PE(,

....... . - B as Granfor,
ASPEN TITLE & ESCROW, INC,  _. i . L - as Trustee, and
. HARVEY BEENEY _ESTATE, . R : :
il : as Beneficiary,
: : WITNESSETH R
e Grantor xrrevocably grants, ba ganvs, sel]s ‘and conveys to trustee in trust mth power of sale, the property in
i Klangg_t_:_h Coum y, 0 regon desctxbed as: i e Lol -
‘ ¢ P BRI et Fuen
See Legal Descrlptlon attacied hereto ind marked Exhibit "A" and
bg th.{s o:&fe}‘ence made a pact hereof as though fully set
i Sfort héreinZ, ..
N ::.Q.je’k‘-?gf.’a: %
togoﬂzer- q::}rng’ﬁ ’i‘l,{ular the ¢ s hered and & ces and &ll other rights thereunto belonging or in anywise now
mza‘and the rents, isstes ard: prolm theraot md all:tixtures now. or hereafter attached to or used in connection with

fhe b;warty- S I

FIVE THOUSAND and NO /100

FORQTY PURPOSE OF SECURII 16 PERFORMANcu ol each agreemen! of drantor herein contained and payment of the sum
“

of ..

- )‘. bollats with interest thereon according to the terms of a promissory
noto of even date herewvth payable to ben sfxc.sry or order and rnade by grantor, the final payment of principal and interest hereof, if

nod sooner paid, to be dus and payable __.... . ma Curity of note ,19
., . .The date of maturity of.the debt senued by this mstmmeﬂt is the date,- stafed above, on which the final installment of the note

becomes due and payable. Should the grantr eii her agree to, atre mpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interait in it, thhout tirst o)tammg the written consent or approval of the beneficiary, then, at the

bensticiary's option*, all obligations secured! by ‘his instr t, 1-respective of the maturity dates expressed therein, or herein, shall be-
conte immediately due and payable, The eirecuri m by grantor of ..n earnest money agreement** does not constitute a sale, conveyance or
assi gnment.

To protect the security of this trust doed, g rantor agrees:

1. To protact, p-eserve ‘and maintaia the oroperty in good zondition and repair, not to retnove or demolish any building or im-
provement thereon; not to comumit or permi: a7 waste of the proy erty,

.+ 2, To complete or restors promptly a1d in good and habital le eond:tton ‘any bmldmg or improvement which may be constructed,
damaged or destroyed thereon, and pay whe 1 due all costs incurrac/ therefor.

3. To comply with all Iaws, ordinance 5, rop uIattons, covenan'’s, conditions and restrictions affecting the property; it the benex'zcxary
s0 requests; fo join in ting such H ing s pursuaré to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same ir the proper public )!iux or offices, as we'l as the cost of all lisn searches made by filing officers or searching
adencies as may be desmed desirable by the bere hcxuy.

4. To provide and continuously maintain insurance on rh» bmldmgs now -or. hereafter erected on the property a amsi‘ ogi g
damage by fire and such other herards as the beneliciary may i m time to time require, in an amount not less than §.. A a
written in companies acceptable to the benvficia-y, with loss paveble to the latter; all policies of insurance shall be dehvered to the bene-
licinry as soon - unsured; if the grantor shal! fail for any reason ta procure any such insurance and to deliver the policies to the beneficiary
ar loast fifteen deys prior to the expiration if anv policy of insurs nce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The anx unt «ollected under nr vy fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ords as beneficiary 1y determine, or at oprion of beneficiary the entire amount so collected,
ar any part thereof, may be released to grai tor. Such applicatior « ¢ release shall not cure or waive any default or notice of default here-
undsr or invalidate any act done pursuant t) suc 1 notice,

5. To keep rthe property free from cinsinction liens and 13 pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belos » an) part of such t es, assessments and other chardes become past due or delmquent and
grownptly deliver receipts therefor to benetiiary, should the grantor fail to make payment of any taxes, assessments, insurance premiums,
fiena or other charges payable by grantor, ei‘her by direct paymer or by providing beneficiary with funds with which to make such pay-
mernt, beneficiary nay, at its option, make pavinent thereof, anc the amounf so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des :ribed in paragrashs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withour vaiver of any rights at ‘sing irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heriinbs: ore described, »s well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereir: lescribed, and al such payments shail be immediately due and payable without notice,
. and the nonpaymnent thereof shall, at the aotion Hf the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dad.

6. To pay all costs, fees and expenset of tus trust includiny the cost of title search as well as the other costs and expenses of the
frugiee incurred in connection with or in et forci ig this obligatice and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or aroceading purpo ting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wki sh 1hs beneiiciary or t -ustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mc!udm‘ evidency of title and the b neficiary’s or trustee’s attorney’s fees; the amount of aftorney’s fees
rmentioned in this parageaph 7 in all cases s\all be tixed by the rt. al court and in the event of an appeal from any judgment or decree of
tke mal court, grantor further agrees to pay such sum as the appé. late court shall adjudje reasonable as the beneficiary’s or trustee's at-
rornsy's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or 1l ol the property sha ! be taken under the tight of eminent d. in or ¢ tion, bene-
ticiery shall have the right, if it so elects, ‘o t‘-zuxra (haf all o wny porﬂon of the monies payable as compensation for such taking,

NOTE: The Trust Dasd Act provides that the trusteg hereu-ider must be either = attorney, who is an active member of the Qregan State Bar, a bank, trust company
or stvings and loan association autharized to do business snder the laws of Or:gon or the United Statas; a title insurance company authorized to insure title to real
rapty of this state, lis subsidiaries, affiliates, agent i or brnches, the United States or anyauem:y thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]3 regulates and may prshibit sxercise of this o:tiin. .

**Tt o publiisher sng';uts that such an agreement uidm, the issus of obtain:ag bendidary’s cnusm [} eompleta detail.
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: : ¥ paid ot incurred by grantor
zr_st upon : ) X nses and attornsy’s fees; both

o

. ellate courts, necessarl ¥ paud or incurred by Leneficiary in such proceedings, and the balance applied upon the indebted-
ress secured kereby; and grantor agrees, at /{3 own expense, ‘o take:such actions and execute such instruments as shall be necessary
2 obtaining such compsnsation, promptly ugca beneficiary’s requsst. i : STeGEal ey o
s oo 9e.At any time and._from.time to 1ime :ipon written reqtest of beneficiary, payment of its fees and presentation of this deed and
t4e note for endorsement (in case of tull reccr.veyances, for can ellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consert to ‘he making of an» map or plat of the proporiy; (b) join in granting any easement or creat-
ing any restriction thereon; ( c) join in any -ubordination or ther agreemont aflecting this deed or the lien or charge thereof; (d)
faconvey, without warranty, all or any part ol the property. Ths grantee in any reconveyance may be described aas the “person or persons
legally entitled thereto,” and the recitals there in of any matter: or facts shall be conclusive proof of the truthfulness thereof. Trustee's
{ees for any of the services mentioned in this raragraph shall b not less than $5.
10. Upon any default by grantor he reuru’er, beneficiary n ay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard’ to the adequacy of any security for the indebtedness hereby secured, enter upon and take

*possession of the property or any part thoreo!, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, lews cost+ and expenses a: operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ordes as beneficiary =1y determine.

11. The enrering upon and taki; issues and profits, or the proceeds of fire

i 1 v, and the application or release thereot as
aoresaid, shall not cure or waive any delwilt ¢ notice of defau ¢ hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payme at o . ury indebtedness s+cured hereby or in graator’s perfor hereunder, time
baing of the essence with respect to such saymrant and/or perta mance, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the be 1efici ary may elect to sroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advyertisc-ment and sale, o may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary nay hve. In the evernr the beneficiary elects to & e by adverti:
ticiary or the trustee shall execute and cau e to e recorded a wri. ten notice of default and election to sell the property to satisfy the obliga-
tion secured heredy whersupon the trustee shul’ fix the time anc place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner orovided in ORS 86.7:5 t0 86.795.

13. After the trustee has commenced for sclosure by adve-tisement and sale, and at any time prior to 5 days before the date th
trustee conducts the sals, the grantor or tny a-her person so pt vileged by ORS 86.753, may cure the d. J If 1
consists of a failure to pay, when due, suins seured by the trus ¢ deed, the default i
time of the curo other than such portion 18 weuld not then be «/ue had no default
cured may be cured by tendering the perfirma:ce required unc
faalt or defaults, the person effecting tle cu
ths obligation of the trust deed toge

14. Otherwise, the sale shall be held on the date and at ‘e time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee inay- ell the properiy either in one parcel or in separate parcels and shall sell
ths parcel or parcels at auction to the highest Sidder for cash,  ayable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proj tty so sold, but :sithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conlusiv» proaf of the rrithfulness thereof. dny person, excluding the trustee, but including the
¢rantor and bensliciary, may purchase at the sa'e.

15. When trustee sells pursuant to Lie pc wers provided he -sin, trustee shall app/y the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior: of 1 he trustes and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
tho trust deed, (3) to all persons having recorded liens subsequen® to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (1) t4» surplus, if any, ‘o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo tine .1, 1point a successo. or SUCCEsSors fo any trustee named herein or to any successor trustee
ap.oointed hereunder, Upon such appointa ent, wnd without conv syance to the successor trustee, the latter shall be vested with all title,
powers and dutiss confsrred upon any tru: tee karein named cr aspointed hereunder, Each such appointment and substitution shall be
mwde by written instrument executed by b sneli iary, which, wha:: recorded in the mortgage records of the county or counties in which the
Aroperty is situated, shall be conclusive proof ¢ f proper appoinknent of the successor trustee.

.. 17. Trustee accepts this trust when this dsed, duly execute d and acknowledged, is made a public record as provided by law. Trustee
is' a0t obligated to notily any party herete of p snding sale under any other deed of trust or of any action or proceeding in which grantor,
baneficiary or tfrustee shall be & party unless sish action or prox-eding is brought by trustes.

' The grantor covenants and agrees to ¢nd = ith the beneficiar v and the beneficiary’s successor in interest that the grantor is lawfully

seired in fee simple of the real property arx! hps a valid, unencum dered ttftlefther‘eto‘

- B «
anc’ that the grantor will warrant and forevar de: snd the same agsnst all parsons whomsoever.

The grantor warrants that the procetds o1 the loan repress-ited by the above described note and this trust deed are:

(a)* primarily for grantor's personal, fara ly.or household ;urposes (see Important Notice below),

(b) tor an organization, or (even if frart ar is a natural pe son) are for business or commercial purposes.

This deed applies to; inures to the bunelit of and binds all sarties hereto, their heirs, legatees, devisses, i ators, S,
perasonal representatives, successors and assijins, The term beneficiity . shall mean the holder and owner, including pledgee, of the contrac
socured hersby, whether or not named. as a henetciary herein.: R T

: In construing this trust deed, it-is-un ferst.sod that the gran:or, trustee and/or beneficiary may each be more than one person; that
if e t so requires, tha singular:shall be 1z ken to mean -and includa the plural, and that generally all grammatical changeés shall be
macls, assumed and implied to make the provisions:-hereof apply e ally to corporations and to individuals.

IN WITNESS WHEREOF, tte'grintor has exec ited this instrument the day and year first above written.

4,

* IMPORTANT NOTICE; Delete, by lining out, whic haver y;vérrunly {a) or {5} Is
not.applicable;. If warranty (a) is opplicable and the. ficlary is a credi-or
as such ward is defined in the Truth-in-Lending Act c:ind Regulation 2, fhe
beneficiary MUST comply with the Act and Reguilation by making requir:d
disclasures; for this purpose use Stavens-Ness Forn Na 1319, or equivatent.
I# compliance: with tho Act is not requlired, disregicird 1h: s notice. . . : el
STATE OF ORECON, County o ... 8¢ Ten
-+ This ins frunient was acknovledged before me on Llovem ben 20
* py'.Mark Virgil'Baugher. aad ‘Peggy' Sue Baugher )
. ..This ins trunent was ackna: vledged before me.on ey 1994,

fiie g S S TR N

Notary Pub]ic.for Oregon
78

My commission expires

A
REQUEST FOR FUL. RECO?WEYANCE {To be usad only whon obligations have been paid.}

R T S I ¢

T0o:.

The undersigned is the legal owner ano hoic sr-of all jndobtedness :secured by the foregoing trust deed. All sums sscured by the trust
deed have been tuily paid and satistied. You herahy are directed, 6 payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to L atl evide. of indebre.Iness sacured by the trust deed (which are delivered to you herewith
together, with the trust deed) and to reconve):, wit hout .warranty, to the parties designated by the terms of the trust deed the gstate now

Beld 5y, you under the sasre, Mai feconveyan i and documents to . i..:. ni:
DR R )

COAEE R T
] ie of destroy this Trust, Deed OR THE NOTE
8oth raust be deliversd to the trustes for ellati

: - renveyance will ba made..

et a1
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' STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

PARCEL 1:

A piece or parcel of land situated in the S 1/2 of the NW 1/4 of
Section 34, Township 38 South, Riange 11 1/2 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at a point in the Southerly boundary of that certain
right of way for highway purposes as conveyed by A. L. Michael
to the State of Oregon, by deed dated July 18, 1936 and recorded
in Book 107 at Page !!3, Deed Records of Klamath County, Oregon,
from which the quarter section curner on the Westerly boundary
of the said Section 4, Township 38 South, Range 11 1/2 East of
the Willamette Meridian bears South 47 degrees 03' West 1836.2
feet distant, and running thence Southwesterly along the said
Highway boundary to & point which bears South 77 degrees 05°
West 126.2 feet distant: thence South 0 degrees 34' West 180
feet; thence South 6! diagrees 29' West 186.6 feet, more or less,
to a point in a well es:ablished fence line which marks the
Westerly boundary of that certair tract heretofore conveyed to
A. L. Michael by Martin Stoehsler et al., by deed dated February
19, 1925 and recordedl in Book 66 at Page 552, Deed Records of
Klamath County, Oreg¢n; thence Scuth 1 degree 45' East along
said fence line 185 feef:, more or less, to a point in the center
of a dry gulch or wash; thence Scutheasterly along the said
gulch or wash to a pcint: from which the said point of beginning
bears North 0 degrees 34' East; thence North 0 degrees 34' East
636.3 feet, more or less, to the point of beginning.

PARCEL 2:

A piece or parcel of land situate in the Southwest quarter of
the Northwest gquarter of Section 34, Township 38 South, Range 11
1/2 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more perticularly described as follows:
Beginning at a point in the Southerly boundary o £ that certain
right of way for highway purposes as conveyed by A. L. Michael
to the State of Oregon by deed dated July 18, 1936 and recorded
in Book 107 at Page 23, Deed Records of Klamath County, Oregon,
from which the quarter section corner on the Westerly boundary
of the said Section 34, Township 38 South, Range 11 1/2 East of
the Willamette Meridian, bears South 44 degrees 49' West, 1734.7
feet distant and runnin¢ thence Southwesterly along the said
highway boundary to a pcint which bears South 68 degrees 36'
West, 50.0 feet distaat; thence South 11 degrees 45' East 170.6
feet, more or less, to a point in the boundary of the tract
heretofore conveydd t> James M. Barnes; thence following said
boundary North 62 degress 29°' East, 11,3 feet; .thence North 0
degrees 34' East 180.0 feet, more or less to the said point of

.'beginning.

CODE 37 MAP 3811-V34BO TL 3100  CODE 37 MAR 3811-V34BO TL 3200

i

Filed. for record at request of _________ 3spen Titls co the 2nd day

Ded- AD,19_94 3t _10:55 _ __o'clock A M., and duly recorded in Vol. _M94s
of ____ __ Mortgages — on Page 36797

ivelyn Biehn - County Clerk
FEE $20.00 By wla = Ao




