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; TRUST DEED; malethis: 218t ... . . dayof .. November ,1994...., between
ERED J. LUKONDI AND ATHICIA G. LUONDI, husband and wife

tevos - issumees eoeseamiatetms . Saressuin SELmees e et oo e eeee e e e eeee e oeeeeeeeee e , as Grantor,
ASPEN TITLE § ESCROW. 11 ¢, ) s Trustee, and

SANDRA N. WILKS

u .k.;wwi._m.....;; !

BRI SARBNEI , as Beneficiary,
L L W/TNESSETH:,
Grantor irrevocably grants ber dains, sells anc’ conveys to frustee in trust, with power of sale, the property in
Klamath i Count, Oregon, described asz .. - -~ -,

= bt

See legal descriptior at - eréco an _v;];ked, ;Exhibit "A" and
by this reference made’a ‘part. 'hereoi as though fuliy set R
forth -herein..... - % ig iy v

together with all and singular the ¢ enfs, héredit ts an l'appuriesiances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, jssuc$ and profits ths:z eof and all fixtures.now or hereafter attached to or used in connection with
the property. ’ '

FOR THE PURPOSE OF SECURIN G PERFORMAN CE of each agreement of grantor herein contained and payment of the sum
of . ONE THOUSAND FIVE HUNDRE ) DOLLARS A'ID NO/LOQAFXiehiskdibkasi sk dhhhkk s xhnshkhnick
PR **{************f*f** : k* \$],-.1 500'00) Dbllafs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order &1d made:by ‘grantor, the final payment of principal and interest hereot, if
fiot sooner paid, to be due and payable . .. NovVember 21 - 190 95.

. The dafe of maturity of the deb:- sect red by this insroument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the 4 -anto -.either agree to, ittempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or. all (or any part) of grantor's inlerest in it without :r -t obtaining the written consent or approval of the beneficiary, then, at the
bensticiary’s option*, all obligations secured by this instrume:t, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Ths exe ution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance or
assignment. :

To protect the security of this tru it dor-d, grantor agrees

1. To protect, preserve and main tain -he property in § od condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmir wny waste of the , roperty.

2. To complete or restore prompt.y a=1 in good and hal itable condition any huilding or improvement which may be constructed,
damaged or destroyed thereon, and pay vhen due all costs inct rred tkerefor.

3. To comply with all laws, ordinnces regulations, covy nants, conditions and restrictions atfecting the property; it the beneficiary
10 requests, fo join in executing such ti1ancirg statements pur want to the Uniform Commercial Code as the beneficlary may require and
to pay for filing sarne in the proper pullic > fice or oftfices, 2= well as the cost of all lien searches made by fiiling officers or searching
1dencies as may be deemed desirable by the heneliciary.

4. To provide and continuously main-ain insurance o the buildings now or hereaftsr erected on the property against loss or
Jamage by fire and such other hazards 1s th+ beneficiary may from time fo time -require, in an amount not less than § . R
written in companies acceptable to the .>enc! ciary, with loss 1ayable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soor as insured; if the grantor .hal’ ‘ail for any reasor to procure any such insurance and to deliver the policies to the beneficiary
-t least fifteen days prior to the expiration o1 any policy of in:urance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The wmcu n¢ collected unde any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in s ich ¢ -der as beneficier * may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to ,irant r. Such applicati n or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to sch notice.

5. To keep the praperty free froin cor struction liens u d to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bofors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beiefici..ry; should the ¢ antor fail to make payment of any taxes, ass ts, insurance premi
llans or other charges payable by grantor, eitt ar by direct pay o ent or by providing bsneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, mike payment thereof. ind the amount so paid, with interest at the rate set forth in the notfe
tecured hereby, together with the obligaiions lescribed in para jraphs 6 and 7 of this trust deed, shall be added to and become a part of
rhe debt secured by this trust deed, with ut wv.iver of any right arising from breach of any of the covenants hereof and for such payments,
with interest ns aforesaid, the property iiereir-befare described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligatior he- in described, arc all such payments shall be immediately due and payable without notice,
end the nonpayment thereof shall, at the optin of the benefi:i wry, render all sums sccured by this trust deed immediately due and pay-
tble and constitute a breach of this trust deec.

6. To pay all costs, fees and experses « ¢ this trust inchu'ing the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or it en’ rcing this obligaiion and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding pu. porting to atffect the secyrity rights or powers of beneficiary or trustee;
end in any suit, action or proceeding in vhict the beneficiary « r trustee may appear, including any suit for the foreclosure of this deed,
t3 pay all costa and expenses, including evider ce of title and th v beneficiary’s or trusiee’s attorney’s fees; the amount of attorney’s fees
rientioned in this paragraph 7 in all cases sha'l be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to jay n:ch sum as the ap pellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In thes event that any portion (r all of the property : hall be taken under the right of f ¢ di in or cond ion, bene-
{iciary shall have the right, if it so elects, to require that all ..r any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trus es hs-sunder must be eith 2r an attorney, who Is an ective member of the Oregon State Bar, a bank, trust company
or savings and loan assoctatlon authorized to do jusine ss under the laws of Oregon or the United States, a title insurance company authorized to Insure title to real
property of this stete, its subsidiaries, affiliates, ag mls 3: branches, the Unitac States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 636.585.
“WARNING: 12 USC 1701j-3 regulates and ma pro% ot 'excrcise of this cption. = .

* “The publisher suggests that such an agreemeit add-ess the Issue of ob:alning bensficlary’s conseat in complete detall.
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amount. rex fuired! to. pay.all.reasor-able costs, expenses arnd attorney’s fees necessarily paid or incurred by. grantor

s ! dings, shall be paid to bere ficiary and appiied by it first upon any r onable costs and ex; and attorney’s fees, both
in fhe trial and appellate courts, neces iafi’s paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted- !
ness secured hersby; and grantor agrees, at its own exparse, to take such actions apd such instr as shall be necessary [

— -

in obtaining such, campensation, pron ptly upon beneliciary i request, H

o 9. At any time and from.tima to ri ‘ne upon. writtern -equest of bensticiary, payment of its foes and presentation of this deed and
the note for eridorsement (in case of .ull r-¢onveyances, for llation), with affecting the liability of any person for the payment of
the indebtedness, trustee may (; &) cosent to the making o any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in 81y subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, par- of the propertv. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the reci als terein of any ma-ters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentionec’ in t1is paragraph she’l be not less than $5.

10. Upon any default by granto - her-under, beneficiar v may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withc ut re fard to the adequ acy of any security for the indebtedness hereby secured, enter upon and take
poassession of the property or any par: ther =of, in its own u'me sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less :osts and expenses of operation and co/lection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in siich o-der as beneticiar - may determine.

11. The entering upon and takir € po: session of the rroperty, the collection of such rents, issues and protits, or the proceeds of fire
7 ing or damage of the property, and the application or release thereof as

by d. lidate any act done pursuant to such notice.

r’s perfor: of any agr her der, time

ums secured hereby immediately

due and payable, i quity as a mortgage or direct the

trustee to foreclose this trust deed by adv i other right or remedy, either at

law or in equity, which the beneticiaiv mav have. In the = ent the beneficiary elects to foreclose by advertisement and sale, the bene-

ficiary or ths trustee shall execute and :aure to be recorded a vritten noticé of default and election to sell the property to satisfy the obliga-

tion secured hereby whereupon the trustee ..hall fix the tims and place of sale, giva notice thereof as then required by law and proceed
to foreclose this trust deed in the marier 5 to 86.795.

13. After the trustee has commen f ’ and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor .» person sc privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure fo pay, when due, sura: secured b ;s rust deed, the default may be cured by payin
time of the cure other than such portin e would not ‘her se due had no defaul
cured may be cured by tendering the jerfor mance required u 1der the obligation o
fault or delaults, the person effecting ths cure shall pay o the beneficiary a,
the obligation of the frust deed togethr wi-h trustee's and & tforney’s fees not exceeding th

14. Otherwise, the sale shall be }eld ca the date and a- the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by 't w, The trustee m 1y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cas. Y, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying 1 he ;3 operty so sold, 5t without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conciusive proof of tre truthfulness thereof, Any person, excluding the trustee, buf including the
grantor and beneficiary, may purchase it the sale.

15. When trustee sells pursuant (. the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaiion « f the trustee arnx a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons haviryg recceded lisns subseqi:ent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority arx! (4) the surplus, if ar v, to the grentor or to any successor in interest entitled to such surplus.

16. Bensliciary may trom time fo tinx appoint a succe sor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoitmer ¢, and without o ‘nveyance to the successor trustee, the latter shall be vested with all title,
powers and duries conferred upon any trustes Rerein do- inted her der. Each such appointment and substitution shall be
made by written instrument executed by’ bensficiary,
property is sitvated, shall be conclusiva prec £ of proper appa ntment of the successor tfrustee.

17. Trustee accepts this trust whe 1 thi: deed, duly exec ited and acknowledged, is made = public record as provided by law. Trustee

igated to notify any party herito - pending sale un ler any other deed of ‘rust or of any action or proceeding in which grantor,
such action or pi xceeding is brought By trustee.

The grantor covenants and agrees 10 arx’ with the benei i ‘ary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simiple of the real property wnd | as a valid, unerc imbeared title thereto

Svemea———— U

und that the grantor will warrant and fot sver lefend the same : gainst all persons whomsoever.
The grantor warrants that the Prozeecd’s of the loan repn sented by the above described note and this trust deed are:
(a)* primarily tor grantor’s persoral, b mily or househol { purposes (see Important Notice below),
for an organization, or (even it g=: ntor is a natursl oerson) are for business or commercial purposes.

This dead applies to, inures to the ber fit of and binds . Il parties hereto, their heirs, legatees, devisees, administrators, executors,
rersonal representatives, successors and a:sigrs . The term benet: ziary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a bereficiary herein

In construing this trust deed, it is unds: stood that the #rntor, trustee and/or beneticiary may each be more than one person; that
i the context so requires, the singular shll te taken to mean a o include the phural, and that generally all grammatical changes shall be
rude, assumed and implied to make the srovisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has ex scuted this instrument the \da%n year first

I
|
H
!
|
|
|

¥ IMPORTANT NOTICE: Delete, by lining out, w hichs -ar warranty {a) cr b) is
nat applicable; if fy (a) is applicable aid e beneficiary is a cr.ditor
as such word is dofined in the Truth-in-lendi 1g At and Regulation 7. the
boneficiary MUST ply with the Act and Rigulaion by maoking rec sired

discl os; for this purp use Stevens-Ness ‘orm ‘o. 1319, or equivilent.
o

If compliance with the Act is not required, dise» ; o
STATE OF GEI1OR, County of . LB IA

This iastr iment was aciu wwledged befordime on ... Nov
by ... Fred J Lukondi and Patricia G. Lukondi -

)ss.
- Igovember__

This i nstn iment was fia ‘owledged before. me on
by [)U’c : ' "

Cerim. #9

1 HO'IZ \JF;Y FUBLIC cCALIFORYy '\8 ’ 2 d@ Igt&:y T or
A GELES COUNTY My commission expires .. 2. Mo &Y. e
o S Sxpitos Fab, 26, 17t ’ ‘ -

e
REQUEST FOR £ JLL 1 CONVEYANCE {To 1 ysed only when obligctions have been paid.)

Te: et e ey T ct00
The undersigned is the legal owner a1d i« Ider of i

deed have been fully paid and satistied. Ycu Ay aby ar

trist deed or pursuant ro statute, to cancel all » sidences o,

todsther with the trust deed) and to recony oy,

kold by you uplder the same. Mail recanvey:ince .:nd documents t9 ...

DATED: s e ,,‘ T e ot ¥ L
Do riot losa or destroy this Trust Desd. OR THE NO ME'w hich if sacuras,
Both must be delivered to the trustes for cancellcd lon iarfore

» : E‘Sj'-{} ,?‘?mb.‘md‘- B

g 1g




: * |
A parcel of land situvated #n Lot 12, Block 3, Tract 1083, CEDAR
TRAILS, Section 20, Township 49 ‘South, Range 8 East of the
Willamette Meridiaa, in the County of Klamath, State of Oregon,
more particularly Jdescribed as follows:

Beginning at a 5/8° iron pin a- the Northwest corner of said Lot
12, Block 3; thenc: North 89 dagrees 49' 42" East 345.00 feet
along the North line of Lot 12. Block 3 to a 1/2" iron pin at
the Northeast cornor of Lot 12 Block 3; thence South 00 degrees
02" 50" Bast 252.59 faet along the East line of Lot 12, Block 3
to a point; thence Soath 89 deyrees 50®' 00" West 345.00 feet to
a point on the Wesi: ] ine of Lot: 12, Blbckﬂ3;}thence North 00
degrees 02' 50" Weut 252.56 feet along the West line of Lot 12,
Block 3 to the point f beginn:.ng. B

CODE 227 MAP 4008-110B0 TL 4200 -

STATE OF OREGON: COUNTY. OF KL.AMATH: ss.

Filed for record at request of — Aspen litle co the 2nd day
of Dec AD, 19 3t at__10:55  oclock ___A M., and duly recorded in VoL, — MI4
of ——- —:Mortgages : _''  on Page _- 36802

i . Evelyn Biehn ' - County Clerk
FEE $20.00 8 it By Nt lime SV ss Ao al A




