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DEED. OF TRUST

THIS DEED OF TRUS'T (*'Security Instrum.nt’") is made on November 30
19..94 .. The grantor is..Rober:t. Wayne Humphreys,. Jr.. an B

.. (“Borrower™). The trustee is

A VlNGS AND & JAN ASSOCIATION which is organized and existing

ttates of Arerica , and whose address is

Borrower owes Lender the principal sum of
e e eveasenrene s s esensanenessenas s wsiees wweiene. DoOllATS (LS. 8.

dated the same date as this Secirity {nstrument jN site™), which grovides for monthly pay

paid earlier, due and payableon ...... ....... Jamuary 5,..2023 . ... This Security Instrument
secures to Lender: (a) the repayment of the debt = idenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment >f 2l other sums, wi h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforn ance of Borrowor's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances. with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances’ ). FUTURE ALVANCES. Upon request to Borrower, Lender, at Lender’s uption prior
to full reconveyance of the prope rty ty Trustee to Bor ower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be sucured by this Deed ¢ f Trust.when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose; Forrower irrevoc bly grants and conveys to Trustee, in trust, with power of sale, the
following described property lccated in Rlamath......o... o eeeeee e eaa e raran e teaannn s County, Oregon:

Lot 32, ‘Block 31, tract: 1184, OREZON SHORES - UNIT 2 FIRST ADDITION, according
to the official plst’thereof on file in the office of the County Clerk of
Klamath County, Oregoa.” A e

‘Tax Acet #3507-017(B-01300 'Key 1237817

"UNDER OREGON LAW, MOS{T AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DAIE OF THIS ACI CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICE ARE NOT FOR PER{ONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

ey Chilogquin
; o Geeq ()
I, (“Property Address”);
{Zp Code) . X . °

TOGETHER WITH all (he mprovements row or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, ra.neral, oil and g as rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements .1 d additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this ecu ity Instrument : s the “‘Property.”

BORROWER COVENAN TS that Borrower is . awfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thai :he Property is 1.nencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the itle 10 the Property gainst all-claims and demands, subject to any encumbrances of record.

' TH!S SECURITY :_INST lilil\l NT c_ortxbine; 1 rflifolmii:)o:;/__en_amls; fnrj i}étiqnal use and non-unifo.m covenants with
" limited variations by jurisdiction t¢ constitute a uni ‘orm security instrument covering real property.

<




“'UNIFORM COVENANTS: ~Borrowe endet iant'and agree as follows: 368%
: 1. Payment of Principal aad Interest; Prepayrient and Late Charges Borrower shall promptly pay when due
the principal of and interest on the debr :videnced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxesand Insurance, Subject to:.pplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pay ments are due undet the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and n~sessments which may attain priority over this Security Instrument (b) yearly
leasehold payments or ground reats «n the Property if any;i(c) yearly. hazard insurance premiums; and (d) yearly
mortgage nsurance premiums, if any. "hese items are « alled “escrow items " Lender may estimate the Funds due on the
basis of current data and reasonabli: esti nates of future ¢ scrow items.

The Funds shall be held in ¢ n institution the dep.ssits or accounts of w hich are insured or guaranteed by a federal or
state agency (including Lender if 'Lend<r is such an in-titution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdin ; and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inte est shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shzll not be requircd to pay Borrower any interest or earnings on the Funds. Lender
shall give ro Borrower, without chz rge, i annual accou ating of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tog ther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall sxceed the ama: int required to pay the éscrow items when due, the excess shall be,
at Borrower's option, either promily i epaid to Borrcw er or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficu ncy in one or more payments as required by Lender.

Upon payment in full of all swir s secured by thi s Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under piw agraph 19 the F roperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of r}.¢ Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the s ims. .ecured by this ¢ :curity Instrument.

3. Application of Paymen:s, Unless applicab e law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliec: first, to late charg due under the Note: second, to prepayment charges duc under the
Note: third. to amounts payable un der | aragraph 2; fou th, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all t:v es, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ¢ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatio1s in the manner pro /ided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the pursor owed payment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1’ Bor cower makes th :se payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wh ch has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the « bligation secu<e d by the lien in a manner acceptable to Lender; (b) contests in good
faith the liea by, or defends against enf rcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or orfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subor dinating the lcr to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrow st shall satisfy the Jic a or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrcser shall keep 1+ e improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazard:, incl uded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insuranc: shill be maintaired in the amounts.and for the periods that Lender requires. The
insurance carrier providing the insur: ice shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All mnsurance policies and ren vals shall be ac weptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hol! the policies and ren 2wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renesval notices. In i} e event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may m ike proof of loss if nc t made promptly by Borrower.

Unless Lender and Borrow :r of 1erwise agree ia writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorz tion or repair 1s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econoraical ly feasible or 1.¢ nder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seurity Instrumeat, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or d jes not answer ‘vithin 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender rmay collect the in surance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secuied 13 / this Security 1astrument, whether or not then due. The 30-day period will begin
when the notice is given. )

Unless Lender and Borrow :r of 1erwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p syyments referrattoin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property 15 acuuired by Lende:, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to t 1e acquisition s} all pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac juisition.

6. Preservation and Main ten:ice of Property; Leaseholds.  Borrower shall not destroy. damage or substanually
change the Property, allow the Prop: ty to deteriora¢ or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pr ovisions of the lease, and if Borrower acquires fee title to the Property., the leasehold and
fee title shall not merge unless Len der 2 grees to the mer zer in writing.

7. Protection of Lender’: Riphts in the Progserty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained ir this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (:uch as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may doiind p-ay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in court, piying reasonable atte reys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pargraph 7, Lender does not have to doso.

Any amounts disbursed by Lén-Jer under this p: ragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borriwer and Lender agree to other terms of payment, these amounts shall bear interest from

.. the date of:disbursement at the Note rate and shall be payable,’ with interest, upon notice from Lender to Borrower
‘requesting payment. ‘ . R R I
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i 'If_‘;Lendéﬁritég;i'igédt_ orfgag: ins wrance as a con dition of making the loan secured by this Security Instrument,
Borrower shall. pay the premiums_r:qured to maintain : he insurance in effect until such time as the requirement for the
insurance terminates in accordance 'vith Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ts zgent may make s easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of f prior to an ins section specifying reasonable cause for the inspection.

9. Condemnation. The proceccs of any award -r claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total takinj of he Property, 1h= proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then die, w th any excess p tid to Borrower. In the event of a partial taking of the Proprrty,
unless Borrower and Lender otherv ise 2 gree in writing, (he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandone| by Borrower, or it after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for Jam.ges, Borrower { ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collet anl apply the proc: eds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Inst-ument, whether ornot then due.

Unless Lender and Borrowe  oth:rwise agree in v riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or chang: the amount of such payments.

10. Borrower Not Released; Firbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operitte t¢ release the liab lity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to comrm:nce proceeding s against any successor in interest or refuse to extend time for
payment or otherwise modify amor:izaton of the sums s :cured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow er’s : uccessors in int rest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude  he < ercise of any rig ht or remedy.

11. - Successors and Assigns Bound; Joint and Sieveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and henefit the succe sors and assigns of L ender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenints ::nd agreements. hall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing'this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Praverty under the term . of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (c) 1grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acco nmcdations with repard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interf reted so that the interest or’ other loan charges collected or to be collected in
connection with the loan exceed he permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: 2ad (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct p:yment to Borro wer. If arefund reduces principal, the reduction will be treated as a
partial prepayment without any pr :pay nent charge unc er the Note.

13. Legislation Affecting LenJer's Rights.  If enactment or ex piration of applicable laws has the effect of
rendering any provision of the Note or his Security Ins rument unenforceable according to its terms, Lender, at its option,
may require immediate payment n fuil of all sums « cured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Len Jer ¢ tercises this opt on, Lender shall take the steps specified in the second paragraph of
paragraph 17. ’

14. Notices. Any notice to Borrower provide i for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless 2y-plicable law reuires use of another method. The notice shall be directed to the
Property Address or any other addres. Borrower desiynates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stat:d herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instn imer t shall be deeme 1 to have been given to Borrower or Lender when given as provided
in this paragraph. o ' .

15. Governing Law; Severability. This Secu: ity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property- is I «cated. In the o ent that any provision or clause of this Security Instrument or the
Note conflicts with applicable lav, suc h conflict shall aot affect other provisions of this Security Instrument or the Note
which can be given effect without the « onflicting provi jon. To this end the provisions of this Security Instrument and the
Note are declared to be severable. B ' )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertv or a Beneficicl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inte cest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writte:1 consent, Lend.r may, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this ¢ ption shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Sccurity Instrument.  ~

1f Lender exercises this optior. Lender shall giv ¢ Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the ¢ ate the notice is dein ered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay thesc sums prior 10 the ex piration of this period. Lender may invoke any
remedies permitted by this Securiy In Jtrument withot ¢ further notice or demand on Borrower.

18, Borrower’s Right to Feinstate. If Borrover meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inst: umeat discontinued 1t any time prior tot he earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstz tement) before : ale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 3 judgment enfor :ing this Security Instrument. Those conditions are that Borrower:
ra) pays Lender all sums which ther ‘would be duc ander this Security Instrument and the Note had no acceleration
occurred; (b) cures any default f ary other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, Isut r ot limitéd to, r asonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sx urity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligation s secured heréby shall remain fully effective as if no acceleration had
occurred. However, this right to reins-ate shall not apy ly in the case of accéleration under paragraphs 13 or 17.
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NoN UNIFORM CONVENANT! i Berower and Lerg <r further co) 1d agree as follows: | - , y

19. Acceleration; Remedies, Ler der shall give netice to B jér prior to acceleration following Borrower's breach of
any covenant or agreement in this Se :urit; ‘Instrument (but not prior to acceleration under paragraphs 13and 17 unless applicable
law provides otherwise). The notice shali specify: (a)the lefault; (b) the action required to cure the default; (¢} a date, not less
than 30 days from the date the notice i s give-nto Borrower, b # whichthe default must be cured: and (d) that failure to cure the default
on or before the date specified in the noti :e may result in weeleration of the sumns secured by this Security Instrument and sale
of the Property. The notice shall fusher i iform Borrowe r f the right te reinstate after acceleration and the right to bring a court
action to assert the non-existence of i1 de:-ult or any other « efense of Borrowes to acceleration and sale. If the default is not cured
on or before the date specified in the novi se, Lender at its )ption may require immediate payment in full of all sums secured by
this Security Instrument without fursher di mand and may o voke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect al expenses incurt «d in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorntys' f 2es and costs of itle evidence.

If Lender invokes the power of sale, Lender shal' « xecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender": ele« tion 10 cause the Property to be sold and shall cause such notice 1o be recorded in each
county in which any part of the Preperty is located. Lea ler or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to othier j3rsons prescribec by applicable law. After the time required by appticable law, Trustee,
without demand on Borrower, shall sell t 1 Property at pt blic auction to the highest bidder at the time and place. and under the
terms designated in the notice of sal: in ¢ ae or more parct [s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by pubti ; announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at ivy sale

Trustee shall deliver to the pi rcha ser Trustee's de< | conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustet 's d= :d shall be prima “acie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe fc llow ngorder: (a)to 4l lexpenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneyss’ fees; (b) to all sums se :uret by this Security Instrrm=nt; and (¢) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. U pon . «cceleration undk ¢ pars graph 19 or abandonment ot the Property. Lender (in person, by
agent or by judicially appointed rece ver) shall be entitled t > enter upon, take possession of and manage the Property and to collect
the rents of the Property including tt ose | ast due. Any rens collected by Lender or the receiver shall be applied first to payment
of the costs of management of the I'rope iy and collectio 1 of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attc mey +* fees, and then o the sums secured by this Security Instrument.

21. Reconveyance. Upon paynw-nt of all sums s :cured by this Secunity Instrument, Lender shall request Trustee to
reconvey the Property and shall st rrenier this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recoavey the Propert ¢ without warranty to the person or persons I gally entitled to it for a
fee of not less than $5.00. Such per: on o~ persons shall p 1y any recordation costs.

22_ Substitute Trustee. Ler der 1nay from time « time remove Trustec and appoint a successor trustee to any Trustee
appointed hereunder. Without conv.:yan ¢ of the Propert -, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and hy apolicable law.

23. Use of Property. The Piopery is not currenil 7 used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As usec.inF is Security Instn ment and in the Note, “attomneys’ fees” shall include any attomeys' fees
awarded by an appellate court. ) : : [

""" 25. Riders to this Security ] nstrument. If one o more riders are executed by Borrower and recorded together with this
Security Instiument, the covenants and i :reements of eadl: such rider shall he incorpoiated into au.. shall amend and supplement
the covenants and agreements of diis S:curity Instrumet as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] . Y ' ‘

D Adjustable Rate Rider =~ O Con lbm‘ini_l‘x_r:f‘l,:Rid;er - O 2-4 Family Fider
{0 Graduated Payment Rid x O Piah ned Unit VDté;ii/éldpnilent Rider
(3 Other(s) [specify] S

BY SIGNING BELOW, Bo jrp“w- Es éccepts:anq ag réesito{‘t‘}jé terms and Covenants contained in this Security Instrument

and in any rider(s) executed by Bor ower and recorded w ithit. "~
: Wﬂ) Aept e ).%‘.é.ﬁ..@x(s«:al)
"’Robert Taymne Humf)hreys, Tr. Morrower
/. 71 /(Lf' A ol (Seal)

R “Beverl: n Bumphreys ¢ .
[Space Belav/™ his l.ine For Acknowleg,gm% : P ¥ < Borrower

e

STATE OF ... Oregon ... .. ..

COUNTY OF Klamath

i

The foregoing instrument was ackno viedy ed before me thix S;.,..qu.é:mb.er‘ 30~ 1994
: ' o o St (dute)
Robert Wayne Huzphreys,Jr. and Beverly Ann Humphreys . ...
I (pery as) ackngwledging)

) D e
- OREGON

“NO
COMMISSION NO. 007 6. & T o= 7 LAALIAA A
MY COMMIS SION EXPRES AUG.3 h:i L ?f : Notary Public

This instrument was prepmved"by -

l_(}_.e}aiéth First_f Federal Savirigs & Loan Assoc:}it.:“ion




STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of —_— Mountiin Ti tle Co _ the 2nd day
of Dec AD,19 94 at_1:31__  oclock __P_M., and duly recorded in Vol. Mo4
' of —.fortpages __.onPage_36821

:’ : . - Evelyn Biehx - County Clerk
FEE $30.00 ; Cow : : o Byhb_ﬂwu 14he o alrte




