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U THIS FRUST DEED, wask w4 7 g |
m’ﬂ..ﬂ&m;mms..;ﬂ R...and N
e e ' . , as Granfor,

. MOUNTATN. TETLE |CC} (BANY._OF ‘K1) MATH COLNTY... v a3 Trustee, and

e St T oI ameyee

Gt

, as Beneficiary,

: W1 TNESSETH:’
Grantor irrevocably grants, bax;iains, sells and i:bh&é)is to trustee in tfrust, with power of sale, the property in
oo KOBUATR. L. ColntyOregon, desiribedas: = = '* © ©
5 . Raripbet Farie] 0
according to the ofificial plat thereof .on f£il
County Clerk of Klimath County,: Gregon. . @ - :

.

‘ogether with all and singular the tenems nis, lLeredit I3 ard appurk nces and al! other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents, issue+'and profits thet-of and all lixtures now or hereafter attached to or used in connection with

=he property. S & S N MR S R K
FOR THE PURPOSE OF SECU.RIN(; PERF ORMAN:CE of each agresment of grantor herein contained and payment of the sum

~*"TEN. THOUSAND_NINE.HINDRED. AND ;i0./ 1Q0ths***=x e
e e L ... Dollars, with interest thereon according to the terms of a promissory
ciary or order ar.d made by grantor, the final payment of principal and inferest hereof, if
e it

N T

not sooner paid, to be due and payable ‘Par erms-of-nove--- 190 1 /7
. | The dare of maturity of the debr sécu od by this instra nent is the date, stated above, on which the final installment of the note
ecomes due and payable. Should the grintos either agree to, a-tempt to, or. actaally sell, convey, or assign. all (or any part) of the prop-
erty or all (or any part) of grantor’s intiresr ‘n'it without firs: obtaining the wiitten corisent or appraval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured Ly this instrumen , irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately . 1o and payable. Tha exec ttion by grantor «.f an earnest money agreement** does not constitute a sale, conveyance or
sssignment.

To protect.the security of this trus; decx ', drantor agrees: .

1. To profect, areserve and maintiin rle preperty in god condition and repair; not to remove or demolish any building or im-
provernent therean; not to commit or perinit a1y waste of the p. operty.

2. To complets or restore promptly and in good and hahi ‘able condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay w hen <‘ue all costs inciu -ed therefor.

3. To comply with all laws, ordina ces. -egulations, cover.ants, conditions and restrictions atfecting the property; if the beneticiary
S0 requests, to join in executing such fins nciry. statements purs.ant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper publ'c oif ice or offices, as vell as the cost of all lien searches made by filing officers or searching
ajencies as may be deemed desirable by the be neficiary. .

4. To provide and continuously nlain!t:inA insurance on. the bui{di{lgs now or hereafter erected on the propf@_lga_ﬁf&mie
damage by tire and such other hazards a:: the beneficiary may ‘rom time to time require, in an amount rot less than I eiiahetethmmde
written in companies acceptable to the bxmeiic iary, with loss p: yable ro the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor st all /il for any reason o procure any such insurance and to deliver the policies to the beneficiary
ar least fifteen days prior to the expiration of my policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cau.re the same at grantor's expense. The anount collected under iny fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such o er as beneficiarv may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released fo £t antor Such applicatior: or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to a:ch notice.

5. To keep the property free from cuns ‘ruction liens arc to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belire s 1y part of such txes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bena ficiz: v; should the granator fail to make payn» ~t of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, »iths. by direct paymeat or by providing ber: iciary with tunds with which to make such pay-
meant, beneliciary may, at its option, male payvment thereof, a.xd the amount so paid, with interest at the rate set forth in the note
sécured hereby, together with the obligations Jd--scribed in parag: aphs 6 and 7 of this trust deed, shall be added to and become a part of
ths debt secured hy this trust deed, withou t wei ser of any rights.uising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereintefore described, ¢ s well as the grantor, shall be bound to the same extent that they are
beund lor the pavment of the obligation .iereir described, and .l such payments shall be immedintely due and payable without notice,
and the nonpayment thereoi shall, at the ¢ pticr of the beneticiu v, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ¢ eed

6. To pay all costs, fees and expensis of this trust includi.\g ¢he cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in onfor ing this obligatic n and trustee's and at torney's fees actually incurred.

7. To appear in and defend any act on o- proceeding purparting to affect the security rights or powers of beneliciary or trustee;
ani in any suit, action or proceeding.in wlich 1 he beneliciary ot trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenz of title and the Senelticiary’s or trustes’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the 1-ial court and in the event of an appeal from any judgment or decree of
the- trial court, grantor further agrees to pay such sum as the app-llate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutuaily agreed that:

8. In the event that any portion or all >+ the property shill be taken under the right of eminent d. in or c ion, bene-
fic'ary shall havs the right, if it so elects, to require that all ot any portion of the monies payable as compensation for such taking,

NOTE: The Trust D2ed Act provides that the truster: hers-inder must be eithar an atiomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association aathorized to do by tine:x under
Fraerty of this state, bs subsidiarles, affillates, agen s or branche
"WARNING: 12 USC 17093 regulates and may [ roblll! exsrcise of this oy e
““The publisher sungests that such an agreement tddre. 3 the issue of obtaiiing beneficiary’s consent in complete detail.
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dre in excess of the amount requirec' fo pay all reasor-dble costs, expenses and attorney's fees necessarily paid or incurred by grantor
iin such procsedirigs] shall be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attorney's fees, both
Jdn t(?trypl aad appellate courts, necesiarily paid or incarred 5y beneficiary in such proceedings, and the balance applied upon the indebted-
‘fless! secured fereby; and grantor agrees. at its own experse, to take such actions and te such instr ts as shall be necessary
m

T

btaining such’ p tion, pranptly upon benslticiary s request, .

9. At any time and from’ time to ti-ne upon written -equest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of ull r-conveyances, for cancellation), without affecting the liability of any person fon the payment of
the indebtedness, trustee may (a) coisent to the making o any map or plat of the property; ( b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or an per? of the propertv. The grantee in any reconveyance may be described as the ‘“person or persons
lagally entitlsd ithoreto,” and the reci als thecoin of any ma ters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned! in 1 his paragraph she !l be not less than $5.

10. Upon any default by grantor hersunder, benelicia: y may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re gard to the adeqi-acy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any patt ths eof, in its own nume sue or otherwise collect the rents, issues and profits, including those past
due and 'unpaid; and apply the same, less costs and expens-s of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in sich ¢ rder :as beneficiaiy may determine.: :*

11. The entering upon and taking possession of the prperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compe 1satii-n or awards for : ny taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delalt or notice of d fault hereunder or invalidate any act done pursuant to such motice.

12. Upondefault by grantor in paymer tof anty indebtedn sss secured hereby or in grantor’s perfor: of any agr her der, time
being of the essence with respect to sich payment and/or p-riormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event thi ber eficiary may elec: to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by adv: rtisement and sa. 2, or may. direct the rrustee to pursue any other right or remedy, either at
law or in equity, which the beneliciay raiy have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and causs to be recorded & written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the tristes shall fix the tiox and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mai ner jrovided in ORS' 36.735 to 86.795.

13. After the trustee has conurencx’ .foreclosure by .wdvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or 11y other person s» privileged by ORS 86.753, may cure the default or delaults. It the default
consists of a tailure to pay, when dut, sun:s secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such poriion ¢s would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the per’ rmance required inder the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfectiig ths cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together w ith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shail be hell! on the date am! 1 the time and place designated in the notice of sale or the time to which
the sale may be postponed as provids | by ‘aw. The trustee :nay sell the property cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to th higest bidder for &t sh, payable ar the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the sroperty so sold. »ut without any covenant or warranty, express or implied. The recitals in the
deed of anv matters of fact shall be conc usive proof of I e truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchast at t e sale.

15. When trustse sells pursuan? to -e powsrs provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the comper: atior. of the trustee ad a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3} to all persons havi1g 1+ :orded liens subse quent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (-*) the surplus, i iny, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time lo tiine appoint a suc essor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appcintit snt, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trus-ee herein named or appointed hereunder. Each such appointment and substitution shall be
made by wrirten instr ted by 5 -neficiary, which, when recorded in the mortgage records of the county or counties in which the
property is s/tuated, shall be conclusi’e pt »of of proper ap; ointment of the successor trustee.

17. Trustee accepts this trust w.ten (4is deed, duly et cuted and acknowledped, is made a public record as provided by law. Trustee
is not obligated to notify any party hsreto of pending aale \:nder any other deed of trust or of any action or proceeding in which grantor,
beneliciary o~ trustee shall be a party unieis such action or oroceeding is brought by trustee.

The grantor covenants and agrees to : nd with the bene ficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fes simple of the real properiy anf has a valid, ur-e «cumnbered. title thereto EXCEPT prior Trust Deed in

‘Favor of Klamath First Fedecal. Savings arc. Loan Association in the amount of $39,600.00

and that the frantor wili warrant and locev +«r delend the sax » against all persons w-homsoever.
The jrantor warrants that the jrocs-ds of the loan re resented by the above described note and this trust deed are:
(a)* primarily for grantor's petrwwi family or hou:2 wld purposes (see Important Notice below),
Xe 3 CX 3T ZHK: z G .

s d applies to, inures to he 5 :netit of and birx s all partiee hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors aix! asii ins. The term b eficiary .all mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & seneliciary hereir . .

In construing this trust deed, if is ur derstood that the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the sindular sha!l be teken to mea:.and include the plural, and that generally all grammatical changeés shall be
made, assured and implied to make. tie g1 wisions hereot ap ply equally to corporations and to individuals.

IN WITNESS WHEREQF, #he: grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, wiichever warranty (a or (b) is

not applicably; if warranty (a) is applicabl s and the baneficiary is ¢ creditor

as such worl is defined in the Truthein<Linding Act and Regulaticn Z, the

beneficlary MUST comply with the Act 0ad Regulatior by making required

JE ; for this purpose vse Stevens-Miss Fo m No. 1319, or o vivalent,
it complionce with the Act is not required, disregard this notice.

- STATE ()FE L REGON, Cow:ty-of . s o

Tlisinstrument was & cknowledged before me o L .

by ..ROBIERT - #AVHE - HUMPH REYS,.JR....and.. 3EVERLY ANN. HUMPHREYS ..

Tlisinstrument was & cknowledged before me on

BY oo+ e e

STATE OF OREGON: COUNTY Oi{ KL AMATH: " s

 Filed for record at request of - fountain Tile Co’ =~ - = '~ the _2nd
of _ _Dec = AD,I9AEI ar "1:3U " oclock P _M., and duly recorded in Vol. _M9%
" co of ——---mmortgagss - onPage__ 36826
RTINS #401r EvelyniBiehn:. - .. . Gounty Clerk
C By SR assdeme ST Vsl malile




