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1.  'PARTIES: In this Doed of Trust (“Dea l”) e words you, A our, and yours refer to'each and all of those whg sign'this ixjiistmment

‘a3 Gruntor. The words, we, us, and ow ‘reft r to Beneficial Cregon Inc. d/b/a BENEFICIAL MORTGAGE CO., the Beiéficiary

of this Deed, whose address is 818 W VALL STREET' BEND OR.' 97701 - e
Rt 1 !1he word Trustee refers to BEND TI'[LE. CO_ e - - i

vhose address 1s _1195_NW WALL HTRIET BEND OF 97701 — e

You are S

v -—.CHUN MET MCGIVERN . e

2. CONVEYANCE OF PROPERTY: Wt hae made you a | 'an with an Actual Amount of Loan of $92,000.00 s
wigether with interest on unpaid balarces o “ the Actual Arnount of Loan at the Rate of Charge shown in the Loan Agreement
(hereafter “Agreement”) that relates to you: loan. The loan i+ scheduled to be repaid in full on _11/28/2009 ﬁK

To secure the prompt payment of your oar:. you make: this 1Jeed on _11/21/94 19 with Trustee and sell and
convey to Trustee, with power of sale, the eal property de: cribed below (herearier *“Property™) in trust for us:
‘Property: The Property is located in the Ccunty of KLAM/TH -~ Oregon.

‘The legal description of the Property iz = ' b o _
'THE SW} OF THE NE} OF THE IIW} OF SECTION 36, TOWNSHIP 24 SOUTH, RANGE 8 EAST OF

THE WILLAMETTE MERIDIAN, KIAMATH COUNTY (REGON .
' INCLUDES MOBILE HOME TIILE . DR

S

“The Property is improved by buildings erecied on that Propsrty. _
3. (USE OF PROPERTY: The Property is'nct.currently used for agricultural; timber or grazing purposes.
4. OTHER ENCUMBRANCES: The Propery is subject to ¢ prior encumbrance dentified as follows:

‘Mame of Lienholder __ NONE .~ Type of Security Instrument: (O Deed of Trust O Mortgage
Date - — i ,19 . - :
Principal Amount $____ - . :
Recording Information: Date of Recordng . . ___,19__ . ___  Book No. ___ Page
Place of Recording: (check appropriate box) ;
O Clerk of _ e Comty [ Recording Division of Records & Elections of Washington

I Director of Records and Elections o’ Ben:on County County
O Recording Dept. of Assessments & Recorcs of Multnomah Comty (1 Department of Records and Elections of Hood River County
O Department of Records and Assessments of Lane County

5. LOAN: You shall pay the loan according tc the terms of th: Agreement.

6. TITLE: You warrant title to the Propeny. T do so, you esta»lish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to 1+ if anyone but j u claims an interest init..

7. LIENS ON PROPERTY: You shall not allcw any type of lie1, whether it be a mechanics’ lien, materialmen’s lien, judgment lien
or tax lien, to attach to the Property. o '

8. INSURANCE: Until you pay your debt. you will insure all bi:ildings on the Property against damage by fire and all hazards (often
called “extended coverage™). If we ask. you will get insurar ¢ acceptable to us for any other risk that we may reasonably require.
We will not require you to insure the Propery for more than ds full replacement value. You wiil name us on the policy to receive
payment if there is a loss. You will astign :.nd give the inst rance policies to us if requested so that we can hold the insurance
policies as further security for the pa/mert of your debt. These ifisurance policies shall include the usual standard clauses
protecting our interest.

9. FAILURE TO MAINTAIN INSURARN CE: If you do not m: intain this insurance, we can purchase it after we give you any notice
the law may require. You will repay us :my nionies advanced 0 pay the premiums plus interest. This Deed secures that additional
advance of monies. .. . . C

10. INSURANCE PROCEEDS: If we recc ive zny insurance proceeds as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, wt ne={ not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as muc h of the money as w¢ choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may 1equi-e. 5 : : o

11. TAXES: You will pay all the taxes, wat:r or sewer rates or a-sessments on the Property, unless we require you to pay the monies
due for these items to us. If you do not pay these charges when due, we can.pay them after we give you any notice the law may
require. You will promptly reimburse us fo- any amounts we have paid together with interest on the amounts paid. This Deed
secures the amounts we have paid.

12. MAINTAIN PROPERTY: You shall keep t'ie Property in gc od condition and repair. You shall not commit any waste. Mortgagor
warrants that (1) the Property has not been used in the past and is not presently used for hazardous and/or toxic waste, (2) the
Property complies with all federal, state and ocal environme tal laws regarding hazardous and/or toxic waste, (3) asbestos has not
been used as a building material on ar/ building erected on the Property in the past, (4) the Property is not presently used for
asbestos storage and: (5) the Mortgagor comolies with all feceral, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor cotenants and agrees 1o ¢omply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Vlortg igor warrants thi:t neither the Property nor the loan proceeds were or will be used in
illegal drug activity. and the Property it not subject to seizun- by any governmental authority because of any illegal drug activity.

13. DEFENSE OF PROPERTY: You sha'l apj-ear and defend wny action affecting the Property or our rights, or the powers of the
Trustee. You shall pay, purchase, ¢ontert, or compromise any interest in the Property including, without limitation,
encumbrances, charges or liens which i1 our judgment appeas to be superior to this Deed. To protect our interests, we may, at your
expense, pay recessary expenses, emplay coansel, and pay « asonable attorney's fees. You shall, to the extent allowed by law, pay
all costs and expenses, including cost of ‘evic ence of title and reasonable attorney’s fees in any action where we may appear and in
any legal action we bring to foreclose his 1eed. '

14. . ALTERATIONS OR IMPROVEMER TS: No building or i 'npmvément on th§ Property will be altered, demolished or removed

;yithout our consent, .
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HEN UE: Fg f ¢ reas ve'may declare the full amount of your loan due immediately:
.-, (@ Failure to Pay: do nnt’pav any instalment ¢ . n the day it is due. s
' () If you do not’ ; .SEWer rate 6r assess due,

(c) Failure to comply with the terras’of this, Deed oct AR

(d) Repairs: If you do not'keep the Property iri ‘goakrep is damaged, or parts of it removed.

(e) Death: If you should die. S ) B '

16. DEFAULT: If you default in the payment of ths loan or in the performance of any terms of your Agreement or in the
performance of anything yu agTee to do in this Deed, we may foreclose this Deed, either by legal action or by
advertisement and sale in atcordance with the la ¥s of Oregon.

17. RIGHT TO CURE DEFAY LT: You have the ri g1t to cure the default within 5 days of the date set by the Trustee as the
date of sale by paying us (a) he < itire amount due (b) the actual costs and expenses we incur and (c) actual trustee's and
attorney’s fees as provided by Sec-ion 86.753(1)(a of the Oregon Revised Statutes or as provided by the laws of Oregon in
effect at the time of foreclo:ure. '

18. SALE OF PROPERTY: If you sell the Property voluntaril y without obtaining our consent, we may declare the unpaid balance of
the Actual Amount of Loan plus intere st on that balance thar is due and unpaid once due and payable. We will not exercise our right
to make that declaration if (1) we alloew the sale of the Pro rerty because the creditworthiness of the purchaser of the Property is
satisfactory and (2) that purchaser, prior o sale, signed & written assumption agreement with us which contains terms we fix
including, if we require, an increase in th: Rate of Charg: payable under the Agreement.

PRIOR MORTGAGES OR DEEDS (F TRUST: You shall

g wirh us, you will pay a Prepayment Charge. The Prepayment Charge is equal to 6 months’
interest calculated on the Actual Amount o~ Loan at the Ra:e of Charge. If your loan has a term of 60 months, we will charge a
Prepayment Charge in the same amount if yu prepay the loz n within the first 36 months. If your loan term is less than 60 months,
you will not have to pay a Prepayment Chi uge.
. FUTURE OWNERS: This Deed shall be I nding upon you, your heirs, personal representatives and all persons who subsequently
Acquire any interest in the Property.
PARTIAL RELEASE OF PROPER’Y: -\ your request. ve may release any part of the Property from this Deed. Any release
shall not affect our interest or any rigits v e may have in the rest of the Property.
COSTS OF RELEASE: You shall pay all cJsts and expense : of obtaining and recording all releases from and of this Deed.
CHANGES IN DEED: This Deed caanot be changed:or t.rminated except in a writing which we sign.
SUBSTITUTION OF TRUSTEE: If the Trustee resigns. wve.may appoint a Successor Trustee.
. NOTICE OF DEFAULT: We request ‘hat :. copy of any noice of default and a copy of any notice of sale mailed to you also be
mnailed to us at the address on the frort. = : - D :
COPY: You received a true copy of this 1D sed. .
.- SIGNATURE: You b gned and scaled this Deed.on . .11/21/94 19 __ in the presence of the persons
identified belopaS hwimmiesset.” ~) _ /
// 77 =/ D bt (Hatrd =2l 3o potperr (SEAL)

Witness AR e, (SEAL)

Grantor

STATE OF OREGON, COUNTY OF KLAYATIL 'E OP‘QREGON, COUNTYOF _ __ ___
Onthis 21 dayof _NOV. ., 1994 That this instrument was filed for record
before me, a Notary Public in and for szid Sute, personally iary

appewed ___ CHUN MEI MCGOVERN _ __ .

knowr: to me tthe person(s) whose name_Ts) Is . S
subscribed to4 within instrument and ackr ?lledgcd to me that
- 7 /

5 GEFICIAL SEAL

24 Eemen  RAONDA L HICKRAN

Notay Public of OredorX {252/ NOTARY PUBLIC-0AEGON
& COMMISSION NO. 097383

, issi ires: S5=2(p -
My Commission expires: 5 MY COMMISSION EXPIRES AUG, 25 095
e _;—6128_% 0734 o 3 ——

FEQUEST FOR FUL L RECONVEYANCE

- ——. —_, Trustee Date:

The undersigned is the legal owner and holder « fall indebtedne: s secured by the Joregoing Deed of Trust. All sums secured by that
Decd of Trust have been fully paid and satisfie 1. Yo 4 hereby are dir cted to cancel all evidences of indebtedness secured by that Deed of
Trust (\vvhick are delivered 10 you herewith togther with the Deed o Trust) and to reconvey, without warranty, to the parties designated
by the ierms of the Deed of Trust the estate now I eld by you und'e - the same. Mail reconveyance and documents to the office of the
holder. of the indebteciness presenting this-re jeest - - T e e oo, e e

Beneficiary . . )
Beneficial Oregon Inc. d/bla

. BENEFICIAL MORTGAGE CO.
By . .

Office Manager

STATE OF OREGON: COUNTY OF KLA‘;\IATH::‘ ss.

Filed for record at request of _______ Meomntain Titie Co the 2nd day
of Dec AD,19_96_ a1 __3:22 velock ___P M., and duly recorded in Vol. M94__

of . Mortgases on Pege . _J36847 _ |

B s s veten e

Ev% -Biehn. County Clerk
FEE $15.00 Byw




