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TEIS TRUST DEED, made this....)8th ___ dayot. . November ' . _ . between

.JOHN H. RDSKRUS and .RISKUS, husband aad wife,

) , as Grantor,
ASPEN TITLE & ESCROW, INC. . as Trustee, and
T.. W. VAS INK and LAURA VAMBRINK, husband and wife with full rights of survivorship,

as Beneficiary,

'WITNESSETH:
Qzantor jrrevocably grants, bargains, sell: and conveys o trustee in trust, with power of sale, the property in
1?.! amath - County, Ore fon, described as:

SEE LEGAL DESCRIPTION M:RKED EXHIBIT "A" ATTACHED HERETO AND MADE A
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN . . .

THIS IS AN ALL-INCLUSIV: TRHST DEEL, SEE EXHIBIT "B'" ATTACHED HERETO
MADE A PART HEREOF 1S 1HOUGH FULLY "SET FORTH HEREIN . . .
togeiher with all and singular the tenements, hereditams its and appurterz aces and all other rights thereunto belonging or in anywise now
o¢ hereatter appertaining, and the rents, issues and profiis thereof and all tixtures now or herealter attached to-or used in connection with
the propearty.
FOR THE PURPOSE OF SECURING PERFQRMANCE of eacl agreement of grantor herein contained and payment of the sum
NTY-SEVEN THOUSAND AND no/100: -

o T -“($27 »000. ()0) - T ====Doli irs, with interast thereon according to the terms of a prornissory
rote of awsn date herewith, payable fo beneliciary or ccder and mads b - grantor, the final payment of principal and interest hereot, if
not soonar paid, to be due and payable ~atm“§~t| lE.i t .Y.._Ef -,

The date of maturity ol the debt secured v this instrument i
becomes dite and payable. Should the grantor eithtr ajlise to, attempt ta, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it withut lirst obtainin,: the written consent or approval of the beneficiary, then, at the
beneticiary’s option®, all obligations secured by this in: trument, irrespec tive of the maturity dates expressed therein, or herein, shall be-
come immadiately due and payable. The executior by yrantor of an earnist money agreement** does not constitute a sale, conveyance or
assignmenr,

To protect the securily of this trust deed, gre ntor 1fceos:

1. To protect, presarve and maintain the property in good conditian and repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmit any w tste of the property.

1. To completo or restors promptly and in good &ad habitable coa lition any building or improvement which may be constructed,
damaged oc destroyed thereon, and pay when due i1l ca:ts incurred thera: or. )

3. To comply with all laws, ordinances, regu aticr 3, covenants, coa.litions and restrictions affecting the property; it the beneliciary
s0 requesty, to join in ing ti ing sta‘emonts pursuant to ¢} 3 Unilorm Commercial Code as the beneficiary may require and
to pay lor tiling same in the proper public ollice (¢ oii'ces, as well as t} e cost of all len searches made by liling officers or searching
agencies an may be deemed desirable by the benetl siarv

4. T'o provide and continuously maintain insurence on the buil ings now or hereafter erscted on the property, against ﬂo_f_s or
damaga by tire and such other hazards as the benficia-y may from tirm- to time require, in an amount not less than §.i05Urable 'val
written in companies acceptabls to the beneficiary, wit 1 loss payable to :he latter; all policies of insurance shall be delivered to the bene-
liciary as toon as insured; if the grantor shall fail fcr a1 reason to procur.: any such insurance and to deliver the policies to the bensficiary
at least lilteen days prior to the expiration ot any polic s of insurance nov or hereafter placed on the buildings, the beneficiary may pro-
cure the seme at grantor's expense. The amount co'lecte { under any fire a other insurance policy may be applied by beneficiary upon
any indebtadness secured hereby and in such order 18 boreliciery may dete smine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released to grantor. Such upplication or reles 1o shall not cure or waive any default or notice of default here-
under or invalidate any ect done pursuant to such aatics.

5. T'o kesp the property iree from construction 'fens and to pay il taxes, assessments and other charges that may be levied or
assessed ujson or against che property before any .art .f such taxes, asssssments and other charges become past due or delinquent and
promptly deliver recaipts therelor to beneliclary; thoulk! the drantor fa:l to make payment of any taxes, assessments, insurance premiums,
liens or otivr charges peyabla by drantor, either by dirs :¢ payment or by providing beneficiaty with funds with which to make such pay-
ment, benaticiary may, at its option, make paymomt tiereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligationa desctibed’ in paragraphs 6 +nd 7 of this trust dead, shall be added to and become a part of
the debt secured By this trust deed, without waiver of ery rights arising bom breach of any of the covenants hereof and for such paymeats,
with intarest as aforesaid, the property hereinbelo e dascribed, as well a1 the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein duscribed, and all suck sayments shall be imunediately due and payable without notice,
and the ncnpayment thereot shall, at the option of the /eneliciary, rende - all sums secured by this trust deed immediately due and pay-
able and constitute a broeach of this trust deed.

6. To pay all costs, fees and expenses of this tni:¢ including the cst of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcinyi this obligation and { ustee’s and attorney’s fees actually incurred.

7. To appear in end defend any action or p.oces.ling purporting t» atfect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which tha beneficiary or trustes may appear, including any suit for the foreclosure ot this deed,
to pay all costs and expanses, including evidence o' tit'e and the benetici.iry's or frustes's attorney's fees; the amount of attorney’s tees
mentivaad in this paragraph 7 in all cases shall bs fixin’ by the trial cou t and in the cvent of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such tum ¢ s the appellate < urt shall adjudge reasonable as the beneficiary's or trustee's at-
tornay's fess on such appeal.

Ie in mutually agesed that:

8. Ia the event thet any portion or all of the praperty shall be t.ken under the right ot i d in or di tion, bene-
ficiary shell have the right, if it so elects, to reqr iire t1at all or any /™ ction of the monies payable g3 compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustes hereunt er m st be slther an aticn:ay, who Is an active mamber af the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business wider tha laws of Oregan cr ‘hs Unitad States, a title insurance company authorized to insure title to real
property of ts stats, its subsidiaries, atfiliates, agents or hrar ches, the United Stales or cay agency therect, or an essrow agent licansed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701}-3 regulates and may prohibit ¢ tercis:: of this option.

“*Ths pubiisher suggests that such an agreerent address ihe Is:us of ablalning beo Mficlary's consent In compiete detall,
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- which are in excess of the amount require! to pay all asonabla costs, oxy - and atiorney’s dces necessarily paid or incurred by grantor
in such proceedings, shall be paid to bensliciury and applied by it first upon any, reasanable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily ‘paic oc incurred by be asticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; nnd grantor agrees, at iy own expense, to fake such actions and te such instr s as shall be necessary
in obtaining such compensation, promptly upcr bensficiary's request. = - : ;

. 9. ‘At any time and from time to time uoon written reque st of benoliclary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full r1corv ay , for llation), withcut atfecting the liability of any person for the payment of
the indebtedness, {rustes may (a) consent fo t1e meking-of any map or plat of the property; (b) join in granting any essement or creat-
ing any restriction thereon; ('c) join in sny s:bordination or other - agreement affacting this deed or the lien or charge thereof; (d)
rasonvey, without warranty, all or any pait of -he proparty. The grantec in any reconveyance may be described as the “parson or persons
le;tally entitled thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
teas for any of the ssrvices mentioned in this piragraph shall be not less than $5.

10. Upon any default by grantor heisund.r, beneficiary ruy at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ridard fo the adequacy o any security for the indebtedness hereby secured, enter upon and take
possession of ths property or any part the ‘eol. in its own name .ue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cosrs and expenses o} operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such «rder as beneficiary cu'y datermine.

11. The entering upon and taking pcssess:on of the properry, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation ¢+ awards for any taking or damagde of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default o- notice of defaul: her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymes ¢ of s ny indebtedness s cured hereby or in grantor’s performance of any agreement hereunder, time
being of the essance with respect to such [ ayn¥-nt and/or perforinance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the be: eficiary may elect to jroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclosa this trust deed by adv.rtiss nent and sale, ct may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary miy hive. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to Ie recorded a writ-en notice of dafault and election to sall the property to satisty the obliga-
ticn secured hereby whereupon the trustee shali lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner jrovied in ORS 86.71 to 86.795.

13. After che truates has commenced! forcclosure by adver tisement and sale, and at any time prior to 5 days bofore the date the
trustee conducts the sale, the grantor or a1y oihar person so pri sileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sunis socured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ¢s would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmerce required unds: the obligation or trust deed. In any case, in addition to curing the de-
lault or defaults, the person effecting ths curs shall pay to {48 beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t-ustee's and attoraey’s fees not ding the ts provided by law.

14. Otherwise, the sala shall be held on the date and at ths jime and place designated in the tice of salo or the time to which
tho sale may be postponed as provided by 'aw. Che trustee may :sll the property either in one parcel or in separate parcels and shall sell
tha parcel or parcels at auction to the higiest bidder for cash, piyabls at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the sropecty so sold, dut v ithout any covenant or warranty, express or implied. The recitals in the
deod of any matters of fact shall be conc.usive proof of the truthfulnsss thereof. Any person, oxcluding the trustee, but including the
d4rantor and baneficiary, may purchase at ti1e sas.

15. When trustee sells pursuant to tle povers provided ha:sin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of (40 trustee and a reasonable chargde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re.ords.1 lisns subssquen: to the interest of the trustee in the trust deed as their interests may
appoear in the order of their priority and (+') the surplus, if any, 1o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirne appoint a % or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmnt, und without convoyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trus'ee A rein named or aj-pointed hereunder. Each such appointment and substitution shall be
mede by written instrument executed by bxnefic iary, which, wher recorded in the mortgage records of the county or countiss in which the
property is situated, shall be conclusive priof o proper appointtent of the successor trustee.

17. Trustee accepts this trust when tiis di-ed, duly a! and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of p-nding sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciacy or trustee shall be a party unless such action or proceading is brought by trustee.

The grantor covenants and agdrees to snd wiii the beneficine » and the bensficiary’s successor in interest that the grantor is lawtully
seized in feo simplo of the real property anc' has 2 valid, unencum sered title thereto

except for Trust Deed reccrded in Bock M-77 at Page 1174 of Klamath County Records

and that the grantor will warrant and focevor dursnd tho same aga nst all persons whomsoever.

The grantor warrants that the proceeds af the loan repressiited by the above described note and this trust deed are:

(a)* primarily for grantor's personal, faca.ly or housshold purposes (see I'mportant Notice below),

(b) for an organization, or (even it jrartar is a natural pe son) are for business or commercial purposes.

This deed applies to, inures to the bunelit of and binds ail sarties hereto, their hairs, ledat devisees, trators, s,
personal representatives, successors and assijins. The term beneficiiry shall mean the holder and owner, ircluding pledgee, of the contrac
sscured hereby, whether or not named as a irene! ciary herein.

In construing this trust deed, it is undarstood that the gran or, trustee andfor beneticiary may each be more than one person; that
if the context so requires, the singular shall be *rken to mean and include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the peiwisic as heceot apply ¢ wally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execated this instrumerit the d, y and year first above written.

) 4

_‘_lh-ﬁPO“ANT NOTICE: Delets, by lining out, whi hevar warmmanty (a) or (3) is OHN
nat epplicable; it varranty ,a) Is applicable and the 5:meficiary Is a credior (z

as such word is defined In the Truth-in-lending Act <ind Regulation Z, +he ARBN\ ot &
banaficlary MUST comply with the Act and Regilatis: by making requii ed K
disciosures; for this purp use St Ness Form No 1319, or equivalsat, PILAR RISKUS
I compliance with the Act is not required, disrag 1rd t} is notica.

STATE OF ORE(ON, County o° ... Klamath )

This intrviment was ackriewledged before me on November 18
by .. H._.RISKUS and PILAR RIISKUS

This irvitrurtent was ackno wledged before me on
by PRETI -

omcmgxfsszm. :
SANDRA 8T CRANE-~- B < .

) NOTARY PUBLIC - OREGON
B CONMISSION NO. 025921
B COMIASTION EXPIRES JULY 07, 1997

" Notary Public for Oregon
My commission expires ... LETLIT e oo e,

REQUEST FOR FUIL RECONVEYANCE (To In used only when obligations hava been paid.)

TO! ieaeen e t mrere cacseeens mrneenny T UL 30

Tho undersigned is the legal owner an! holfer of all indebtx ness secured by the loregoing trust deed. All sums secured by the trust
deec! hava boen luilly paid and satistied. You hare by are directed, « a payment o you of any sums owing fo you under the terms of the
¢ruse deed or pursuant to statute, to 111 ord ol indeb & dness secured by tha trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, wi‘hout warranty, f- the parties desijnated by the terms of the trust doad the ostate now

held by you under tho same. Mail reconveyascs ird d 8 £0 . ..e.o.

DATED: e s 19

Dt:rizw lose or destroy this Trust Deed OR THE NOTE whi-h it secures.
Both must be deli d to tha trustee for Hatlin baf ore
; nconveyance will be made. :

Beneliciary




Beginning at the Northaeasterly cortner of Lot 7, Block 44,
NICHOLS ADDITION TO T3IE CITY OF KIAMATH FALLS, in the County of
Klamath, State of Orejon; thence 3outhwesterly on the Northerly
line of said Lot 7, a distance of 39.24 feet; thence
Southeasterly parallel with 9th Street, 60 feet; thence
Northeasterly at right sngles with 9th Street -to the
Northeasterly side of Lot 8; thencze Northerly along the Easterly
side of Lot 8 to the Vortheast corner of said Lot 8; thence
Southwesterly along the Northerly line of Lot 8 to the place of
beginning.

_ EXCEPT portion conveyed Eo City of Klamath Falls by deed
. recorded July 14, 1938 in Book 115 at Page 481, Deed Records of
. 'Klamath County, Oregon. et =y

" ! CODE 1 AP 3809-29DC TL 14900




EXHIBIT "B" To TRUST DEED

THIS TRUST DEED IS AN ALL-INC_USIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RZCORDED IN BOOK M-77 AT PAGE 1174
IN FAVOR OF FIRST NATIONAL BAVK OF OREGON AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. L. Y. VANBRINK
and LAURA VANBRINMY, THE BENEFICIARY(IES) HEREIN, AGREE T0O PAY,
WHEN DUE, ALL PAYHENTS DUE UP)N THE SAID NOTE IN FAVOR OF FIRST
NATIONAL BANK OF JREGON AND WILL SAVE GRANTOR(S) HEREIM, JOHN

H. RISKUS and PILAR RISKUS, HARMLESS THEREFROM. SHOULD THE

SAID BENEFICIARY(IES) HEREIN YEFAULT IN MAKING THE PAYMENTS DUE
UPON SAID PRIGR NOTE .AND TRUST® DEED, GRANTOR(S) HEREIN MAY MAKE
SAID DELINQUENT PAYHENTS AND ANY SUMS SO PAID BY GRANTOR(S)
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE NOTE WHICH [S SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

—r

STYRRP ) s
?%LL(IN]U ALS OF BENEFICIARY(IES)
- (INJTIALS OF GRANTOR(S):

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of — Aspen: Title Co the 2nd
Dec. AD. 1994 _a___ 3:35 _ oclock P M., and duly recorded in Vol. __Ma4

of .

of . ___lYortgages ' . onPage 36853 .
' . Evelyn Biehn . - County Clerk

day

FEE $25.00 ©o . By 4:4% AN ULty nildn,




