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o THIS 1"RUSTD ED, 1 iad:s : ' : g 19..94 ’between
o, YOUNG!S..C lj-T STOCK‘..IN b . .y as Grantor,
XLAMATH. COUNTY. TXTLE . SOMPANY ... . s . as Trustee, and

vvrenesemess e SHERRY .G ERIKSEN . T, as Beneficiary,
: : I VVITNESSETH:E ¢
Grantor irrevocably, grayits, lardains, sells end conveys fo trustee in trust, with power of sale, the property in

K:Lamafh -~ i) County, Oregon; doscribed as: -~ 7+

together with all and singular the te: ehv:ris; hereditaments and appurtehanées and all other rights thereunto belonging or in anywise now
or hereatter appertaining, and the rents, 1 1sues and profits ‘hereof and all tixtures now or herealter attached to or used in connection with
the property. P : . [ . y

FOR THE PURPOSE OF S1iCUFING PERFORMN ANCE ‘ot each agreement of grantor herein contained and payment of the sum
--=Seventy_ Thousand and ' No/100 ($70,000.00)

Y SO ;
amTmTT TR TSI T T DT T TIET T TT TN Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to teneficiary or ord-r and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable _ . __.... . oY >

The date of maturity of the (lebt wecured by this i strument is the date, stated above, on which the final installment of the note
becomes duas and payable.”” 50 S [ :

To protect the security of this frusr deed, grantor adrees: P

1. To protect, preserve and puaint:in the property un good condition and repair; not to remove or demolish any building or im-
provement therecn; not to commit o * per: nit any waste of -he property.

2. To complete or restore pronptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay % hen due all costs incurred therefor. .

3. To.comply with all laws, oidina:ices, regulations. ov 12 diti and restrictions affecting the property; if the beneficiary
30 requests, to join in executing sucl: lirz ncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or office s, as well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemsd desirable- by 1 he beneliciary.

4. To provide and continuously riwaintain insuranc. on the buildings now or hereafter erected on the property, afai 56 6oss 0
damage by tire and such other hasa-ds s the beneficiary may from time to tims require, in an amount not less than $50, 6 AONN Od
written in companies acceptable to he boneficiary, with lss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor siall tail for any re 13on to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expirativn of any policy ot insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. ."he s mount collected t nder any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in su :h order as benel:siary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to § antor. Such appl. cation or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pu:suan- to such notice.

5. To keep the property free fron construction lie1s and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proper'y be‘ore any part of :uch taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor t¢ ben-ficiary; should tie grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gre ntor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, meke payment ther-of, and the amount so paid, with interest at the rate set lorth in the note
secured heroby, together with the ol ligat ons described in saragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, 1sitho 1t waiver of any 1ights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property bareinbefore desct bed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblijition herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a* the option of the bersliciary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this !rus¢ deed.

6. To pay all costs, fees and xper ses of this trust icluding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this ol ligation and trustee’s*and attorney’s fees actually incurred.

7. To appear in and defend a1y &c tion or proceedin § purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceediry! in v-hich the benelidi iry or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includ 'ng s-idence of title ard the beneficiary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cass s shall be fixed b - the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agres: to p-ay such sum as t e appellate court sha!l adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal.  *Tris Trust Deed is subject to the terms of Exhibit B

It is mutually agreed that: att.ache

8. /n the avent that any portion cc all of the proa-rty shall be taken under the right of inent d in or cond: tion, bene-
ticiary shall have the right, if it so elécts, to tequirs thar all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides tha' the ‘rustae hereunder rust be eitheran attomey, who is an active member of the Oregon State Bar, ¢ bank,
trust company or savings and loan asso¢iation autherized té do bosiness under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title 16 recl property of 1iis stule, its subsidiaries, j:fﬂl!uhi,‘ agents or bronches, the United States or any agency thersof, or an escrow
agent licensed under ORS’ 696.505 1o 6% 6.505. " ST TR TR S A
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CTRUSTDEED. . |7 . 1.1 STATE OF OREGON,

> Céurity o}\; :  SS-
“ A OSSR S I certify that the within instrument
B Qi BOK, A2 i i DA was received for gecord on the........day

Crasgent, OR T s P9
1., and recorded in

‘SHERRY G. ERIKSEN
S P.0Q. Box 202 . ..
Licrescent, ‘OR. 97733 :-
S Ll L meseidery 5

After Recording Rator te (Name, Address, Zip} | '
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KENCO 'DATA 'SERVICES, INC
554 N, E.. Fourth/P. 0. Box 3898
Bend, Oregon 97701 :
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: xcess of the ai ‘requ tire: reasone bla cost ;‘expenses and atforney’s fo?i ‘necessarily paid or incurred by grantor

in ‘such prooesdings, shall be paid. 1o lensl ciary and applict by it tirst upon dniy reasonable costs and expenses and stforney’s fees, both
in'the trial nnd &ppellate courts, irily aid or incurred by bensticiary:in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agses, 1 4 ifs own experss, to take such actions and execute-such instr ¢s as shall be necessary

in‘obtaining such ¢ prom)itly v pon beneficiary’s request, "~ ) i

9. At any time and-lrom time 10 tin:e upon written t—-quest of beneticiary, payment of its fees and:presentation of this deed and
the note for endorsement (in case of fill raconveyances, for c ancellation), without elfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent o the making of any map or plat of the properiy; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join ‘n ary subordination .r other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitida thsrein of any matrers or tacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in 1} is paragraph shal' be not less than $5.

10. Upon any delault by. grantor hereinder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withoit regard to the adequ.ccy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theriof, in its own name sue or otharwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 'ess «osts and expenss: of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and takin | possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compen satio:ror awards for any taking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any lefeult or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pa) ment of any indebtedne s secured hereby or in grantor’s perfor. of any agr her: der, time
being of the essence with respect’to su:h peyment and/or pe-formance, the beneficiary may declare all sums secured hereby immediately
due and paysble. In such an event the bereficiary may elect to qroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to lerecloss this trust deed by idvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiar 7 mav have. In the o ent the beneficiary elacts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and :ause to be recorded 4 vritfen notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the truitee : hall fix the tims ind place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the maruer piovided in ORS §3.735 t686.795.

13. After the trustee has commenced foreclosure by a.lvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor r’'anv other person sc privileged by ORS 84.753, may cure the detault or detaults. If the default
consists of & failure to pay, when due, sutiisecured by the ‘rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion it would not then “e due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the jector mance required v nder the obligation or trust deed. I'n any case, in addition to curing the de-
fault or defaults, the person etfectimyi the cure shall pay -o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethsr v th'trustee’s and & tforney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be leld cn the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by liw. The trustes o ay ‘sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the high st bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying 'he property so sold, but without any covanant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be vonch:sive proot of tA truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at 4 sale.

15. When frustee sells pursuant 10 th.- powers providec herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the Te tior: of the trustee an{ a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed. (3) to all persons having rec rded liens subsec uent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ard (¥ the surplus, if a1y, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time ! tir 2 appoint a successor or ‘successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointireat, and without «onveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frust-e herein named i appointed hereunder. Each such appointment and substitution shall be
made by written instr d l'y beeficiary, which, \when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiv proaf of proper appuintment of the successor trustee,

.17, Trustee accepts this trust whn 1t is deed, duly exe uted and acknowledged, i+ made a public record as provided by lmw. Trustce
is not obligated to notily any party hetoto it pending sale urder any other desd of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party anlesy such action or y roceeding is brought by trustee.

The grantor covenants and agrees to iu-d with the benef clary and the beneficiary’s successor in interest rhat the grantor is lawfully

seizad in fee siniple of the real propert) and has a valid, unen-umbered title therato

and that the grantor will warrant and 1reve- defend the sanx against all persons whomsoever.

The grantor warrants that the poceslis of the loan rep resented by the above described note and this trust deed are:

Cajtpcimarilic fos grantos's poss waaly lamily ec-houssd ld -purposss { see- Fpacé Notiee-below)- —

(b) lor an organization, or (evaa il ¢ rantor is a natusnt person) are lor business or commercial purposes.

This cecd applies to, inures to 2w be 1welit of and bind: all parties hereto, their heirs, legatees, devisees admini_:rators, executors,
personal represontatives, successors and nasigas. The ternr bea-ficiary shall mean the holder and owner, incluu. 16 pledgee, of the contract
secured hereby, whether or not.named s a tsneficiary herein .

In construing this trust deed, it 1s wix erstood that the irantor,. trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular +hali e taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed. and: implied to make ths provisions hereof an;ily equally to corporations and to individuals.

IN WITNESS WHEREOI ?, th2 grantor has e xecuted this instrvment the day and year first abo. - written.

. YOUNG'S CUT STOCK, INC.

, : ‘ . .BY:zl !
* IMPORTANT NOTICE: Dalete, by lining out whi¢yever warranty {c} w(b) is
not applicable; If warranty {o) is applicabls an<: “he beneficiary is a craditor
as such word [ defined In the Truth-in-la:ding Act dnd Regulatiar Z, the
beneficiary MUST comply with the: Act and’ Reit-lafion by: moking | squired -
discl for this purp use Stevens-N4-s Fern No, 1319, or equivalent.
i compliance 'with the Act is not required, ¢ luregx «d this notice.

STATECGFOREGON, Couny of JLOCMAKE) s
Tlvs ire trument was .x knowledged before meon ....................

21: s irs trument was « knowledged before meon ...
by .....

At

Notary Public for Oregon
NOTARY PUBLIC.( RGN My commission expies ......./2 .7 =Tt ...
QN NQ 3

OFFICIAL SE |
DOROTHY D !LP”JE

o " FNVEYANCE | To be used enly when obligations have been peid.)

TO: ... JRESEGR TS DRI DR IS 7 WSS I S B e

Tho undarsigned in the legal owrsr miv’ holder of all ind sbtednass socured by tie loregoing tru.. deod All sumns secured by the trust

deed have basn fully paid and satistied, You heraby are direc od, on payment to you of any sums .owing to you under the terms of the
trust deed or pursuant (o statuts, to cujcel s/l evidences of in lebtedness secured I the trust deed (which ace delivered to you herswith
together with the frust deed) and to retonvs without warreh 'y, to the parties dasipnated by the terms of the trust deed the estate now

|+ held by you under the same. Mail recori ey ce and doct o0 S il LI L - i RO e e

)
i

5 2
1 g

UDATED: it 19 L

1 Do not lase or destroy this Trust Deed OR Thi 'NOTZ'which if secures.
! | Both must be delivered to the trustee for cancsllatica before

b i will be made. , LT S Bamaiiay T T s
("'/‘?":? {??; : :' e ia P e i eneticiary |
N : . k §




DESCRIITION

The following described i:eal property situate in Klamach County, Oregon:

A tract of land situated in the WINE} oF Sectloe 30, Township 24 South, Range 9
E.W.M., and being portions cf Lots, Blocks and Vacated Streets in the Townsite of
Crescent, Oregon as desccibed in Deed f-om Ora F. Blay to Carl L. and Sherry G.
Ericksen, dated Septembec 1F; 1956, recorded September 28, 1956, in Volume 287 page
73, Decd records of Klamith County, Orejon, eald tract being more particularly
described as followael

Beginning at a point on the East line of the NWINE} which bears S. 0°05'59" E.

a distance of 977.03 fect from the Nortaeast corner thereof; the-~e continuing

S. 0°05'59" E. along the Esst 1/16 line of said Section a distance of 345.88 feet
to the Northeast 1/16 corner of sald Sec:ion 30; thence continuing S. 0°05'59" E.
along the 1/16 line a distence of 84.99 feet to steel rod; thence S. 38°58'09" u.
along the Westerly line of Vacated Lot ! in Block 8, Crescent Townsite a distance
of 103.51 feet to a steel rodj thence S. 51°01'51" E. a distance of 84.03 feet

to a steel rod on sald Eist 1/16 line; -hence S. 0°05'59" E. a distance of 37,78
feet to a steel rod marklng the Northeaast corner of Crescent Water Assgsociation
parcel as described in Volume MG66 page 12575; thence f llowing the perimeter of
sald parcel, West 50 feetj South 50 fee: and East 50 feet to a steel rod on the
relocated Westerly right-of-way line of Main Street; thence S. 38°58'09" W. along
paid relocated right-of-wvay a distance »f 90.5 feet, more or less, to the most
Easterly corner of parcel! described in Need from Eriksen to Barstad, recorded in
Volume M90 page 8900, Deed records of Xlamath County, Oregon; ti- ce N. 51°01'51"
H. along the Northerly line of said par:el a distance of 130.0 feet to the most
Northerly corner thereof; tlence S, 38°38°'09" W. a distance of 70.0 feet to a

Brasa cap monument markiig the Inltial Point of Crescent Heights Subdivision; thence
N. 51°01'51" W. along th: Nertherly 1in: of sald Subdivision a distance of 330.0
feet to the mogt Northerly corner thereof; theuce N. 15°00'13" E. a distance of 10.0
feet; thence N. 55°46'32" W. a distance of 220,94 feet to the Easterly right-of-way
line of U. S. Highway #97; thence N. 15°00'13" E, along said right-of-way line a
distanca of 307.21 feet to the Southwesterly corner of parcel described in Deed
Volume H93 page 18637, r:ccids of Klamath County, Oregon; thence §. 74°59'47" E.

a distance of 200,0 feet} thence N. 15°30'13" E, a distance of 20M,0 feet to the
Northeast corner of said paicel; thencs S. 74°59'47" E. a distance of 326.07 feet,
more or less, to the poiat of beginning. The bearings and distances in this
description are as shown om County Surv:y #2566. @ @ -




During the term of this "rust Deed, Beneficiary shall release
to Buyer on demand any parcel of property requested by Grantor that
is a separate tax lot. Simultaneously upon the release, Grantor
shall pay Beneficiary one-half (1/2) of the net proceeds from the
sale of the released property. Grantor shall not sell nor shall
Beneficiary be roquired to reslease property unless the lots are
sold for their fair market value at the time of sale. The amount
paid by Grantor for the release shall be applied to the unpaid
principal balance but shall not relieve Grantor of the obligation
to make payments as  described in the Note that this Trust Deed
secures. All costs associated with ithe release shall be borne by
Grantor. Beneficiary agrees to grant any easements necessary for
access or utility and: to make such easements prior to this Deed of
Trust. : . LT .

 STATE OF OR:GON: COUNTY OF KLAMATH: 56

Filed for record at request of —_Xlamath County Title Co the 2nd
: Dec AD. 19 _94 at_3:;5. . oclock _B M., and duly recorded in Vol. ___1M94
' of cer .l _ _Mortgagas. ‘' ‘on Page 36918

. Evelyn Biehn '  ~ County Clerk
s fo’fpim;‘u,(xma SV itn o on laRp




