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THIS TRUST DEED, ttado this. . 18,1 qayor . November ,19..94, between

- Donald H., Carter and Christine I, :Carter :
. ,» as Granfor,
, as Trustee, and

i
?,‘

12-02-94F 03351 RCVD

Melvin L. Walter and Myrtice Walf:r, husband and wife , as Beneficiary,
: ) o WITNESSETH: °
Grantor irrevocably grants, targains, sells a1d"¢i:oﬁ‘ir;’eys‘ to trustee in trust, with power of sale, the property in
Klam? th SUSTRRPCE S Céu;'{t& Oregon, de scribed'ass * = ¢ * o i

See Exhibit "A" attached 1ereto ‘and Iy this réference made a part hereof.

together with all and singular the ters mer s, hereditaments wnd appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rerts, is-ues and profits t.iereof and all fixtures now or hereafter attached to or used in conrection with
ths property.

FOR THE PURPOSE OF SECUFRING PERFORMIANCE of each agreement of grantor herein contained and payment of the sum

ot NINETEEN THOUSAND SIX HUMDRED DOLLAFS AND_00/10Q%* kil bbabatatat b b Lt E L LS T I T

* *********ff_f****** 2 thi s 2‘*****$l9, €00.00 Dollars, with interest therson according to the terms of a promissory

note of even date berewitb,- payabI; -0 ba-eliciary or ordsr and made by grantor. the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. L maturity N [ S

The date of maturity of the de bt = cured by this ire ‘rument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grar ‘or either agree t.-, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's inter-st'in it withou: - irst obtaining the wrirten consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations secure d by this instruo ent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. )'he s ecution by graru or of an earnest money: agreement** does not constitute & sale, conveyance or
assigrument. .

To protect the security of this t. ust ceed, grantor agra.s:

1. To protect, presecve and maintair: the property ia good condition and repair; not to remove or demolish any building or im-
provement chereon; not to commit or ,jers1 t any waste of ths property.

2. To complete or restore prom, i#ly ind in good and k abitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pa s witra due all costs ‘t zurred therefor.

3. To comply with all laws, ord nanc s, redulations, co senants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in executing such .inamn-ing statements p.wsuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper p 1blic office or oftices, 13 well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable | y tix beneticiary.

4. To provide and contimrously’ ma ntain insurance m the buildings now or hereafter erected on the property against loss or
damage by lire and such other hazardt as : e beneficiary m 1y from time to time require, in an amount not less than $19,600.00. ,
written in companies acceptable to thi ben sticiary, with los payable fo the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granto * sha. [ fail for any reas n to procure any such insurance and to deliver the policies to the beneficiary
at least fifteenn days prior to the expirition f any policy of i asurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. T4 anw unt collected urx er any lire or other insurance policy may be applied by beneficiary upon
any indebtecness sacured hereby and in such order as benefici:ry may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released v« griu-tor. Such applica tion or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant ¢ > such notice.

S. To keep the property free frym c¢ nstruction liens wnd fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befcrs any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to 5 snati dary; should the {rantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ei-her by direct Py ment or by providing beneficiary with funds with which to make such pay-
ment, bensliciary may, at its option, naks payment thereo! and the amount so paid, with interest at the rate set forth in the note
secured hereby:, together with the obligstion s described in pa agraphs 6 and 7 of this trust deed, shall be added to and become a part ot
the debt secured by this trust deed, witilout vaiver of any righ ts arising from breach of any of the covenants hereot and for such payments,
with interest s aloresaid, the property hereinbefore describe. 1, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatiun ke rein described, ard. all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tle orion of the beneli. iary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tru it doed.

6. To pay all costs, fees and expsnses of this trust inclding the cost of title search as well as the other costs and expenses of the
frustes incurred in connection with or n-en forcing this oblig.ition and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any sction or proceeding pirporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidi-nce of title and t he bensliciary's or trustee’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all caes stall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the «vppellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or 1.1 of the property shall be taken under the right of i ¢t do in or cond. tion, bene-
ticiary shall have the right, it it so els its, t> require that ell or any portion of the monies rayab'e as compensation for such taking,

NOTE: The Trust Deed Act provides that the tn stee Iereunder must be aither an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to dii busiiess under the laws of Oregon or the United Statas, a title Insurance company authorized to insure title to real
property of this state, its subsidiaries, affillates, tgenis or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.
“WARNING: 12 USC 1701-3 regulates and m 1y pronibit exercise of this option, < *+ © - . ¢

*"The publisher suggests that such an agreem ert ncdress the Issue of oataining ligngficlany's consent in complste detail.
AN T U (R ... 1 'ST4TE OF OREGON,
o TRUSTDEED. T N

T
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- De not loxn' ‘ordnh—uy this Tr;xl D“d OITHE hid iE which it secures. o [ G [

x and attorney’s fess necessarily paid or incurréd by géantor
- upon any r ble costs and exp and attorney’s fees, both
in'the trial ard appellate courts, neces: aril paid ar incurred iy beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agices, it ifs own expea-e, to take such actions and execute such instruments as shall be necessary
in’ obtaining such compens ion, promotly - ipon beneticiary”: request. .

9.-At any time and from tithe - ‘o t'1w upon written tquest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in- case of 4 1l] resonveyances, for « ancellation), without affecting the liability of any person for the payment of
the indebtedress, trustee may (a) cotisenr to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in 'y subordinatior i other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, witflout warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the reci tls tt srein of any met-ers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees far any of the services mentioned in v} is paragraph shai’ be not less than $5.

10. Upon any default by grantor here under, benefician may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and witha it repard to the adequ oy of any security for the indebtedness hereby secured, enter upon and take
possession ot the property or any part ther-of, in its own na ne sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 'ess ¢ asts and expensa: of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such o der as beneticiany may determine.

11. The entering upon and takin{ pcs-ession of the preserty, the collection of such rents, issues and
and other insurance policies or compen sation or awards for u y taking or damage of the property,
aforesaid, shaill not cure or waive any lefav't or notice of de ault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay mert of any indebtedre s secured hereby or in grantor's pertormance of any agreement hereunder, time
being of the essence with respect fo su:h revyment and/or pe. formance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bere ficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by .dver tisement and sa’e or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiar' ma - have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs fo'be recorded #vritten notice of 1 7
tion secured hereby whereupon the tru: tee ¢ hall tix the time. wd place of sale,
to foreclose rhis trust deed in the manrer- provided in ORS 3 735 ¢o 86.795.

13, After the trustee has comma 1cec’ foreciosure by x 'vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor «r an - -other person so privileged by ORS 86.753, may cure the deiault or defay] If the detault
consists of a failure to pay, when due, suns secured by the t-ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portivn as would not then t e due had no default occurred. Any other default that is capable of being
cured may bs cured by tendering the p:rio- nance required u:ider the obligation or trust deed. In any case, i
fault or defaults, the person etfecting the cure shall pay t> the beneficiary all costs and expenses actuall
the obligation of the trust deed together wit h trustee's and a-torney’s fees not exceedi

14. Otherwise, the sale shall be &31d 51 the date and ar the time and .
the sale may be postponed as providsd by la v, The trustee .y sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the %igkest bidder for casl , payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the v operty so sold, ¢t without.any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclasive proof of the truthfulness thereof.. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase st the sale.

15. Whoen trusres sells pursuant ?« thsy powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of salo, including the compensation « { the trustee arc a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to zll persons having recs -ded liens subseqq ent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority anc' (4) the surplus, if en 7, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succe: sor or successors to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appoittment, and without o aveyance to .the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any t ustee-herein d or pornted her ler. Each such appointment and substitution shall be
made by written instrument executed by benliciary, which, % en recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive Proo“:of proper appojtment of the successor trustee.

17. Trustee ‘accepts this trust when this deed, duly exea ted and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notify any party hercto o1 pending sals urx/er any other deed.of trust aor of any action or proceeding in which grantor,

The grantor covenants and agrees (> arc with the bensfic ary and the beneficiary's successor in interest that the grantor is lawtully
veized in fee aimple of the real property and kas a valid, unena mbered. title thereto . .

FoUUS e EE R L PR N G
i\ which are.in excess of the f required fo pay all reasonable costs, expenses
i i suck ﬁmeeedingé, shall be:paid to- ben iciary and applie.{ by it tirst

prolits, or the proceeds of tire
and the application or releass thereof as

end that the grantor will warrant and for. twver fefend the same & gainst all persons whomisoever.
he grantor warrants that the proeeds of the loan repre sentfed by the above described note and this trust deed are:
(a)* primarily for grantor’s persot.al, lumily or househol.! purposes (‘see Important Notice below),
b) for an organization, or (even if gr:ator is a natural serson) are for busi; or cc cial purposes
This deed applies to, inures to tha bere fit of and binds & Il parties_heieto, their heirs, legatees, devisees, ad; istrators, tors,
Personal representatives, successors and sigrs The term beneb siary shall mean the holder and owner, including pledgee, of the contract
sacured. hereby, whether or not named as 2 ber eficiary herein. . :
In construing this trust deed, it is 1nde: stood that the gr. wtor, trustee and/or beneficiary mey each be more than one person; that
ir the context so requires, the singular shudl be taken to mean a:«d include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the Jrovi u'o{s hereot apply équally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has ex-cuted this instrument the day and year first above written.

 IMPORTANT NOTICE; Delate, by lining out, w hichaer-wamanty {a} or b} is Donafﬁ/ . Carter e o

arter

not licable; if ty (a) is applicable ord the béneficiary is'a cr ditor
Qs such word Is defined in the Truth-in-Lendi ig Actland Regulation 7 “the W Ria¥?
beneficiary MUST comply with the Act and Rugulation by making reqired Christl
i scl ; for this purp use St Ness I'orm No. 1319, or equivclent. >

If compliance with the Act is not required, disrigard this notice. .

STATE OF OREGON, County of ... Klamath )ss. '
This j nst iment was aclu:owledged before me on , December 2
by . Donali’ Carter '& christine L. Carter
: This i nstr iment was acky -q'wledggdqu'[qrge ‘me on

OFFICE 82AL
1 GENINE JOK! {20y
NOTARY PUSLIC . ORIl 10N

COMMISSION NO, 03118 . , . (D . Notary Public for Oregon
MY COP80: .52 SVPRRES § T, 1 3, 1006 My commission expires ...... September 28, 1996
mma&a».*mv Lo 1)

REQUEST FOR #ILL hi CONVEYANCE (To'l-o used only when obligctions have been paid.)
L ST L SO des

The undersigned is the legal owner a1d k¢ Ider of all indebl-dness secured by the foregoing trust deed. All sums secured by the trust
deed have been sully paid and satistied.. Yt ks eby are directed, onpayment;to you of any sums owing to you under the terms of.the
teust deed or pursuant to statute, to carcel all ovidences of indeb edne ‘secured by the frust deed (which are deliversd to you herewith
tofsther with tho reust doed) and to recons oy, v ithout warranty, %o the Ppartios designated by the torms of the trust deed tho estate now
held by you under the same. Mail reconveyince id documont 00 Lo i L FRR I,

St eeeni rsceaen e caenanan

DATED: ;.

Bath: must be delivered to the trustes for cancelled lon I fore N :

~ 369020

1 ";tgwq’n{:o'rvl be made. 5




EXHIBIT "A
li: g

That certain real property situated i:‘Ln‘ th; C ity
ount
Oregon described as follows: P - Aey of Klamath, State of

The' E}WIWASWE and I3wiswWi and E}§WE and SWESEY of Section 33,
Township 35 South, Range 12 East of the Willamette Meridian,
Klamath County, Oragon.

TOGETHER WITH a 60 foct wide easement for road along the northerly
boundaries of. the IW}SE} and the NE}SE} of Section 33, Township 35
South, Range 12 East of the Willemette Meridian, Klamath County,
Oregon, as set for:h :n Deeds recorded November 9, 1966 in Volume M66
_ page 11648; and re:orded Novembe):1; 1966 in Volume M66 page 11455,
Deed records of Kiim nty, Oregom. . .. .. -

'» STATE OF OREGON: COUNTY O} KLAMATH:  ss

E?Filed for record at request of o Klamath Couﬁty Title Co
 of Dec AD, 994 a__-3:51
of —_Mortgages’

LY the 2nd
_oclock ___P_M., and duly recorded in Vol. _ M4
1yn ;Lehp, i~ County Clerk

' FEE  $20.00




