\-ﬁ

6929 :
s ruonlice Volmed Poge 36929

PARTIES: This Deed of Trust is made on __25 ._NC;[enber_lﬁﬁ e Grantor,
TRACY A. WOOD ma%aﬁ‘
Borrower-, H_& L Services, Toe. 10T SW E:in 3T, ISER Floor, Portland, OR 9720%

(" (*Trustee™),
[ B Y'S HOBILE HONES
P U andmeBereruary t
zed «r-d existing under ¢ 3 laws of Oregon . whose address is
* 57658 HIGHWAY 97, LAPII [E, OR 97739 Lender.

CONVEYANCE: For value received, Borrower Irreﬂ :cably grants and onveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenance i, ren s, leases and ex'$ ‘ng and future improvements and fixtures (all called the “property’).

PROPERTY ADDRES$IZZPZ" !{ROLLIMGWC(D DRIVE  CHILOQUIN . Oregon 97624
| Sree ’ iCity) {Zip Code)
LEGAL DESCRIPTION: )
All of the property ..ocited at ROLLINGWOOD DRIVE , in the
City/Town,/Village of CHILIXUIN P -, County of KLAMATH ,

State of OR _, in which the Porrcwer har . an ownercship, leasehold or other

legal interest. This propirty is more perticularly deseribed on the schedule titled
nadditional Property Descyription® which! is’ attached hereto as Exhibit A,

together with a security :interest in: th: t certain 1978 » 60 X 28

HOHE'ITE mob:.le hene, sex:ial numk er 039109471. .

The Borrower does heyzely; authonze the Lender or :Lts assigns to obtain a
' more detailed property. deucx*ption after the:Borrower: has signed the Mortgage,
and to attach Exhibit. A at ter‘ the: Bcn:ct er! ha.. s:.gned the ‘Hortgage.

lot‘ated in __KLAMATH ' , - County, Orecon.

TITL.E: Borrower covenants and warrants title ki the: roperty, except ta _hone

SECURED DEBT: This Deed of Trust securt s tc .ender repaymeq: of. the secured debt and the performance of the covenants and agreements
contained in *his Deed of Trust and in any «1ither document : :orporated herein. Secured debt. as used in this Deed of Trust, includes any
amounts Borrower owes 1o Lender undir ths Deed of Trust o+ inder any instrument secured by this Deed of Trust, including all modifications,
‘extensions, and renewals thereof.

The secured debt is evidenced by (List a | mJ umems and agge e nents secured b thns Deed of Trust and the dates thereof.):
‘A Univercsal Note or M m\:.ractured or:e Retail Installment Contract and

Security Agreement e."zg-.ed by Buym';./Borrcwers-.f'

0 Revolving credit agreement dated ___ e . Advances under this agreement may be made and repaid
and again made subject to the dollar limif des> rbed below.

Future Advances: The above debt is stxcurad even though all ¢« of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if mad 1 on t1e date this Deed (f Trust is executed.

The above ob,,gamn is due and payable on_ ‘240 month:r from:las 't constructien disbursement i not paid easlier.

The fotal unpaid balance secured by this Deeu of Trustat any on 3 trme shall not exceed a maximum principal amount of
THIRTY. THOUSAND: NINE. HUNDRED ; 1ST{IY AND: '34/..00: Dollars ($ 30960.34

)
pius interest, plus any amounts disburse d urxier the terms of 1i  Deed ot Tmst to’ protect the security of this Deed of Trust or to perform any of
the covenants contanned in this Deed of Frust wrth interest on su sh disburserments.

O Variable Rate. @ interest rate on the ‘ol gatlon secured by this Deed of Trusz may vary according to the terms of that obligation.
Oa colpy of fthe loan agreement co1tarn| 1g the terms unce thCh the mterest ratﬂ may vary is attached to this Deed of Trust and made a
: part hereo _
RIDERS: [ Cor mercral 0 ‘ . ' ' D‘

SIGNATURES: /By s! ng below, Borro erngree 3fo the terms and ‘covenants contalned In this Deed of Trust, Includlngl_those on page 2, and
oo e hed abo ed by Borrower. Borrowa: also ecknowledges receipt of a copy of this Deed of Trust on today's date.
{

ACI(NOWLEDGMENT STATE OF OREGON,; ... }damath ¢ e ; evererneer. COUNtY SS2

; Onthis .....220d SRS— wteyob.. Novemb*r 1994 ; ..... personally appeared the above named
...TRACY. A- HOOD.. b L B TOSER R OB L D e s and acknowledged

volurrtary act and deed.

. Beloram )
mexx?r\mr x@tus?“r.‘iv I { NGRS .

NOYARY PU3UC OREGQN wrenan - teassseas Py S VL G SRR R N s NG s ereeiiesedmiiesercsiransanns
CONMISSION NO. 024776 Notary Public for Oregon
Y COMMISSION EXPIRES APR.20,1995 REQUEST £ JR RECONVEYANCE
TO TRUSTEE: '

The undersignad is the holder of the note o nole s secured by this [ eed of TrusL Said note or notes, together with ali other indebtedness secured by
this Deed of Trust. have been paid in fulL You are hareby directed to ‘cancel said note or notes ard this Deed of Trust, which are delivered hereby, and
tQ rmmey wrthout wananw all theestate nav he ki byyou under ths Deed ot Trustto the person orpersons legally emmed thereto.
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T pring second to interest, and then to

1

- 1. Prymants. Borower agrees to make al pej mert 3 on the securec cebt Wi due. ‘Unless Bomower and Lender agrea otherwise, any payments -
Lénd st receivas from Borrower or for Borrowar's ber fit will be'applied | st 1a any amounts Borrower owes on the secured debt exclusive of interest or

, ncial. 1 Eanial prepaymor t'of the secured debt oocurs for any reason, it will not reduce ‘or‘eéxcuse-any
sdyevuledpaymentunﬁlttwsacufeddebt paitinful R N S o :

2. Claims Against Titte. Borrowar will pay all % xes. 1ssessments, and other charges atiribulatie 1o the property when due and will defend title to the
propty against any: claims which wou ir the 1 eni of this Deed ¢ Trust Lender may require Borrower to assign any rights, claims or defenses
which r may have against parties who s ppt/ abot or materials {2 improve of maintain the property.

3. Insurance. Borrower will keep the property ir suract under terms acce stable to Lender at Borrower's expense and for Lender's benefit. All insurance
polic es shall incluce a standard maorigage cia i ender. | ander will be named as loss payee or as the insured on any such insurance

pofi¢y. Any insurance proceeds may be applied, withi 1 Lender's discretun, to either the restoration or repalr of the damaged property or to the secured
debt If Lender requires mortgage insurance, Bo rowe-agreas to mainta 1 such insurance for as fong as Lender requires.

4. Property. Barrover will keep the property in ¢ 00d « ondition and make all repairs reasonab@ nacessary.
e EETTE

5. Etpenses. Borrower agrees to pallsall Lend ar’s ¢ xpenses, including reas'onable attormeys-fees, if Borrower breaks any covenants in this Deed of
Trust of in any obligation secured by this Deed o Tryst. Borrower will pa 7 these amounts to Lender as provided in Covenant 8 of this Deed of Trust.

6. Prior Sacurity interests. Unless Borrower £ st obains Lender's writ an consent, Borrower will not make or permit any changes to any prior security
inter ast. Borrower will perform all of Borrower's oblig ations under any fdor Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. )

7. Assignment of Rents and Profits. Borrowsr as signs to Lender :h 3 tEnts and profits of the praperty. Unless Bomrower and Lender have agreed
atherwise in writing; Borrower may collect and otain the rants as long 1s Borrower is not in detault. t Borrower defaults, Lender, Lender’s agent, or a
court a?pointed receiver may take possession and nanage the props ty and collect the rents. Any rents Lender collects shall be applied first to the
costs of managing the pr petty, including court sosts and attomeys' feas., commissions {o rental agents, and any other necessary related expenses. The
remaining amount of rents wili then apply to pay merts on the secured 3-bt as provided in Coverant 1.

8. L.saseholds; Condominiums; Planned Unit Develdpments. Borrov-er agrees to comply with the provisions of any lease it this Deed of Trust isona
teas shold. If this Dead of Trust is on a unit in 1t co fominium or a p'as ned unit development, Borrower wilt perform all of Borrower's duties under the
covanants, by-laws, or requiations of the condo niniun or planned unit ¢ svelopment.

9. 2utharlty of Lender to Perform for Borrovver. | Borrower fails 1o .erform any of Borowar's duties under this Deed of Trust, Lender may perform
the: duties or cause them o be performed. Lender n-ay sign Barrowe?" . name or pay any amount if necessary for performance. If any construction on
the property is. discontinued or not carried on ir a raiisonable manner . ' ender may do whatever is necessary fo protect Lender's security interest in the

property, This may include complating the cons Tucticn. .
Lender's failure » purform will not preclude Ler der am exercising ary 3f its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lendat's sa uritY interest will -3 secured by this Deed of Trust. Such amounts will be due on demand and will
bezr interest from the date of the payment until paict a full at the interes rate in effect on the secured debt.

10. Default and Acceleration. It Borrower fai s to (1ake any paymen: when dué or-breaks any covenants under this Deed of Trust or any obligation
secured by this Daed of Trust, Lender may ac selerz te the maturity of 17e secured debt and demand immediate payment and may invoke the power of
salo and any other ramedies permitted by appli sable law. .

11. Power of Sale. If Lender invokes the power of s.1ls, Lender shall 3 scute or cause Trustes to execute a written notice of the accurrence ot an event

of default and at Lender's election to cause th} pm' -erty 1o be soid ani shall cause such natice to be recorded in each county in which the property of

sore part thareol is located. Lender or Trustet: shil give notice of szk in the manner prescribed by applicable law to Borrower and 1o other persons as

icable law mamequire. After the lapse of § uch tme as may be pra: cribed b‘; applicable law, Trustee shall sell the property in gross or in parcels) at

lic auction to tha highest bidder for cash a( the imae and place antt under the terms designated in.the notice of sale. Lender or Lender's designes

may purchase the proq_erty at any sal i § v the property without any covenant or warranty,

or implied. Trustea shall apply the f rocet .ds of the sale in t g following order: (1) to al able costs and expenses of the sale, including,

but not limited 1o, reasonable Trustea's and a'torne ys* fees; (2) to a!l «ums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally artitled thereto.

12. Inspection. Lander may enter the property’ to inspéct it if Lender g ves Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection.

13. Condemnation. Barrower. assigns to Lencer thn proceeds of any..ward or claim for damages connacted with a condemnation or other taking of ali
ar any part of the property. Such jads v1ll be applied as providad in Covenant 1.'This assignment is subject to the terms of any prior security
ageement.” ' ; SRR ‘ s

14. Walver. B exerdsing any remedy availadle tc Lender, Lender djes not give up any rights to later use any other remedy. By not exercising any
upan Borrower’s default, Lender does not 4 aive any right to 'a-er consider the eventa default if it happens again.

15. JoInt and Several Liability; Co-signers; Suct assors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
wto co-signs this Deed of Trust but does not so-sicn the underlying bt instrument(s) does so only to grant and convey that Borrower's interest in the
ptopen‘/ to the Trustee under the terms of this Deed of Trust. In add Jon, such a Borrower agrees that the Lender and any other Borrower under this
Deed of Trust may extend, modify or make any othet changes in the te s of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the term:. of th s Deed of Trust. Pt

Tte dutias and benéﬁf;of this Deed of Trust ¢ hall tind and benefit the successors aﬁd assigns of Lender and Borrower.

1€. Notice. Unless otherwise required by lav, any notice to Borrcw ar shall be given by deliverint? it or by mailing it addressed to Borrower at the
npen¥ address or any other address that Borrovier has iven to Ler der. Borrower will mait any notice to Lender at ender's address on page 1 of this
gxsed of Trust. or to any other address which | encer has esignated.

Any notice shall be deemed to have been givin tc 3omrower or Lends: when given in the manner stated above.

17. Transfer of the Property or a Beneficial Inter ast in the Borrow . If all or any part of tha property or any interest in it is sold or transferred without
Lender's prior written consent, Lender may demznd immediate pa) ment of the secured debt. Lender may also demand immediate payment if the

Bommower is not @ natural person and a benefi salinigrast in the Borravser is sold or transferred. However, Lender may not demand payment in the above
sruations if it is prohibited by federal law as o {the uate of this Deed ¢ Trust. L

1. Ralease. Wnen Borrower has paid the secured debt in full anc .1l underlying agreements have been terminated. Lender shall request Trustee to
re convay tha prcparty. Borrower agrees 10 pay all c osts to record suG 1 reconveyance.

111, Substitute Trustes. Trustee shall rasign at ¥ request of Lencie ~and may resign at its own election. Upon the resignation, incapacity, disability or
duath of Trustea, Lendar shall appoint a §L ccas.or trustee by an, astrument recorded in the county in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested with & Tpowers of the cd linal Trustes. -

- i RIS g b K

2). Usa ot Pmpcﬂg._The proparty subject to tms 'eed of Trust 1s nat gmenuy,‘yseq for,_aggic_;ultural, timber or grazing purposes.
21. Attorneys” Fees. As usaed'in this Dead o! Trus tand in the Note. aitomeys’ fees™.shall include attomeys! fees, if any, which shall be awarded by an
adellate coUrt. . - o oy g v - EERR SR R FEENT R .

,2" 2. Severability. Any provision or clause of this D 1ed of Trust or any agreement evidencing the secured debt which conflicts with applicable law will not
‘b# effective unloss that law expressly permits variations by agreement. It axmmvision or clause in this Deed of Trust or any a%reement
i scord i not aft
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EXHIBIT »
LEGAL DESCRIPTION

Lot 12 in Block 1 of TRACT } 168, accordihg to the 'ofﬁciai plat thereof on file in the
office of the County Clerk of l~gamath County, Orcgon: Lo

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record ut request of _Mountain Tiee Co the Sth

of Dec AD.,19 % a_9:30 - oclock __A_M., and duly recorded in VoI, M94 .
. of Mortgages 2~ on Page

Evelyn Biehn - Count); Clerk
By VY “ e dt st L«'/VII,{IZ/ aael iAo

FEE = $20.00




