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THIS'TRUST DEEDthade r

his day oiy‘..n....]‘).é.c.enflbeb s

~‘ / RERSIY. G s ., between
Thomas W. O'Born & JY11 A. 0'Born, his wife _ _

. crmen o eeemrssecoanens samvnen o eeeeen s ., as Grantor,

—-HMountain.Title.Company. of . X1awath: COUALY. oo » as Trustee, and

wweseeenenney @8 Beneficiary,

Soah W

-..Horizans  Investment. No.84.1% SRR
: = VESSETH: S

Grantor irrevocably grants, b wrgenns, sells and: conveys to trustee in trust, with power of sale, the property in
Klamath........ izl Con“ty, Oregon, describsd as: <oin < «rony™ 1 o o

> is .reference
¢ 1 2

Exibi R Vﬂliéh simadé 1 part hereof by!t_:h

TOGETHER WITH A im CONZO IMOBLE HOME I'late # X148140 Title # 9328868108 1 978
together with all and singular the tenement:, her.-ditaments and aj purtenances and all orher rights thereunto belonging or in anywise now
or Jiereafter apperraining, and the rents, iss tes 1.:d:profits thereot and all-fixtures now or hereafter attached fo or used in connection with
the property. [ - . . N
FOR THE PURPOSE OF SECURING F ERFORMANCE of each agreement of grantor herein contained and payment of the sum
of. .Five Thousand & no/l1 - e =

e e T T T e e === Dollars, with interest thereon according to the terms of a promissory
not:s of even dats herewith, payable to ber eficitcy - or order and . nade by grantor, the tinal payment of principal and interest hereof, if

not sconer paid, to be due and payabls ... ... . ... - RDSRR £ S

-~ The date of maturity of. the.debt s« ured by this instrun:ent is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the granlr eii her agree. to, alrgnpt to,’or actually sell, convey, or assign all (or any part) of the prop-
erty-.or all (or-any part) of grantor's intera it ir: it.without: first citaining the written consent or approval of the beneficiary, then, at the
bensticiary’s option*, all obligations securet’ by -his instrument, i ‘respective of the maturity dates expressed therein, or herein, shall be-
come immediatelv due and payable. The ex:cuii n by grantor of ..n earnest money adreement®* does not constitute a sale, conveyance or
assignment. ’ )

To protect the security of this trust de ed, g cantor agrees: F
1. To protect, preserve and maintain the /foperty in good ondition and repair;
provement thereon; not to commit or permit any waste of the proparty.

not' fo remove or demolish any building or im-
2. To complete or restore promptly aid in good and habitat le condition an

y building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrec therefor, -

3. To comply with all laws, ordinance 1, reglations, covenan s, conditions and restrictions affecting the property;
so requests, tfo join in executing such financ ng st itements pursuant to the Uniform Commercial Code as the beneficia
to pay for liling same. in the proper public «#fics or oitices; as wa.l as the cost of all lien searches made by filing o
ager.cies a3 may be deemed desirable by the bens iciary. - . .

4. To provide and continuously maj;tain insurance on té buildings now or hereafter erected on the property against loss or
damaige by fire and such other hazards as tle b» reficiary may fro. n time fo time require, in an amount not less than $14.,000.00
writren in comparies acceptable to the bene licier 7, with loss payanrle to the latter; all policies of insurance shall
ticiary as soon as insured; if the grantor shall fail ; or any reason to jtocure any such insutunce and to deliver the policies to the beneficiary
at least lilteen days prior to the expiration ¢ ary policy of insura ce now or hereafter p/aced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The ama inf < ilected under ay fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ider as beneliciary nw v determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gramor, 5 «ch application o. release shall not cure or waive any default or notice of default here-
undec or invalidate any act done pursuant to such notice.

5. To keep the property free from co astra stion liens and * pay all taxes, assessments and other charges that may be levied or
assessed upon or sgainst the property before aqy part of such tav s, assessments and other charg

es become past due or delinquent and
proiptly deliver receipts therefor fo benefic ary, should the gran: c fail to make Payment of any taxes, assessments, insurance premiums,

it the beneticiary
ry may require and
tficers or searching

be delivered to the bene-

liens or other charges payable by grantor, eititer 5 - direct bayment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary ‘may, at its option, make oay:1 ent thereof, and the amount so paid, with interest at the rate set forth in the note
secursd hereby, together with the obligations des= ibed in paragrap s 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w aiver of any rights aris ing from breach of any of the covenants hereof and for such payments,
with, interest as aforesaid, the property hereiberc ce described, as 1 -ell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin 4sscribed, and all wiich payments shall be immediately due and payable without notice,
and tha nonpayment thereat shall, at the oprion ot the beneficiary. ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deel.

6. To pay all costs, fees and expenses of ¢hu 2 trust including -he cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enf weiry: this obligation ..nd trustee's and attorney's fees actually incurred.
7. To'appear /n and defend any action or 12 oceeding purport ng to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whicl the beneficiary or tn stee may appear, including any suit for the foreclosure of this deed,
to pav all costs anc! uxpenses, including evideice o title and the bu eficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shu 1l bs fixed By the tria court and in the event of an appeal trom any judgment or decree of
the trial court, grantor further agrees to pay such :dm as the appeil: te court shall adjudge reasonable as the beneliciary's or trustee'’s at-
torne)’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of te property sha/l be taken under the right of 1
ficiary: shall have the right, it it so elects, to requ ire that all or a1y portion of the monies payable as compen

A,

or cond. ion, bene-
sation for such taking,
NOTE: The Trust Deed Act provides that the trustee ht raund 2 must be either 2n attorney, who IS an active member of the Oregon State Bar, a bank, trust company
or saviags and loan assoclation authorized to do busliiss ¢ der the laws of Oregon or the United States, '3 title insurance company authorized to insure title to real
propserty of this state, Its. subsidiaries, affiliates, agents o¢ brag zhes, the United Stal: s or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.
"WARNING: 12 USC 179%)-3 regulates and may prob bit o arcise of this optico . . - .

“*The: publisher suggests that such an agreement adc ress 11e issue of obtainin: beneficiary’s consent in complete detail.
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peris{esiand 'akto}ney’s fees necessarily paid ot incurred by-‘grahtor

A ]

which are in exce 3
-in such Proceedings, :shaj}-be: paj & ! , upon any reasonable costs and expenses and attorney’s fges, both
in the frial and appellais cocrts, neca arily paid or i 3 iciary in such proceedings, and the bajance applied upon the indebted-
noss secured Mrep}.‘"a‘xﬁ?‘ratx_z(pc‘igf; 84, i1¢ 'its own expen ®, to take such actions and execute such instruments as shall be necessary
in obtai, ingd such co. ion, prom otly :pon beneticiary’s request, T

il 1@ upon written r:quest of bene!iciary. payment of its fees and presentation of this deed and

alf

¢onveyances, for « ancellation A ecting the liability of any person for the payment of
the indebtedness, . ing ot any map or plat of the property; (b) join in dranti,
ing any restriction thereon; (c) join In &ry subocdinatior .r other afreoment ailecting this deed fe
reconvey, without warranty, i

legally entitled the.

/s paragraph skhal be not less
10. Upon any detauls by grantor her» inder, benefician
to be appoirted by a court, and withoy ¢t regard to the adeqis.c
Possession of rhe proper, 1
due and unpad,

such orfor as beneliciary may dete,
ind upon and taking po.: sssion of the pro rerty, the collection of such rents,
e aticr. or awards for an » taking or damage of the propert
vefauut or notice of dei wlt h i
12. Upon detault by grantor in payinen+ . any indebtednos : secy,
being of the 2ssence with respect to such puy ment and/or pet-orma
due and payzble. In such an event the Yenwrici
trustee to forecloss rhis trust deed by aive; i) iy either at
law or in equiry, which the beneficiary ma . ici; 7 the bene-
ficiary or the tru o i i 7 ¥ to satisty the obliga-

8ive notice thereof as then required by law and DProceed

commen ied | sreclosure d:-ertisement and sale, and at any time prior to 5 days betore the date the
trustea conducts the sale, the grantor o anv other person sc .rivileged by ORS 86.753, may cure the default or defaults. 1f the defaule
ionsists of a failure to pay, when due, sums secyred by the rr (st deed, the default may be cured by paying the entire amount due at the
time of the cius ather than such portion as ‘vould not then 5 due had no default occussed. Any other default that is capable of being
‘ured may be cured by tendering the pe ‘for. ance required un fer the obligation or 73]
‘auls or defauirs, the person eflecting the «ure shall pay ro the beneficiary all . actually incurred in enforcing
rhe obligation of the trust deed to, it} trusree’s and at: wney’s fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be ho.d 0 the date and ac¢ ‘he time and place designated in the notice of sale or the time to whick
provided bv lasx . The frustee may soll the Property either i1, - ne parcel or .a separate Parcels and shall sell
bidder for cash, payables at the timne of sale, Trustee shall deliver to the purchaser its deed
onveying th pro rerty so sold, bur without any covenant or warranty, 8xpress or imiplied. The recitals in the
¢eed of any nmaiters of fact shall be coiclyy se proof of the 1 -uthfylness thereof. Aay person, excluding the trustee, byt including the
§rantor and be neticiary, may purchase at the : ale.
15. When rrustes sells pursuant to trusitee shall apoly tae proceeds ot sale to paymens (1) the ex-
-t reasonabls charga by trustee's attorney, (2) to rhe oblig.. .on secured by
e 1 {0 the interest of the trustee in the trust dee | as their interests may
v, fo the grantor or to + " led to such surplus.

16. Beneticiary may from time to {ime ..
appointed Rereunder. Upon such appoinz nen:,
fe lerred upon any try Ttee

7 pent of the successor trustee,

17. Trustee accepts this trust when (his feed, duly execitd and acknowledged, .5 made & public record as provided by law, Trustee
i3 not obligated to notily any party heres, of jending sals unce - any other deed of frust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unlss 1L ch action or proc seding is Brought by trustee.

The grantor covenants and agrees to ind \ Aith the beneficia Y and the beneliciary's successor in interest thar the grantor is lawtully
saized in foe sinzple of the real property and his a valid, unencu o bered title thereto

*'end the same a.% inst all Persons whomsoever.
2 the loan represe wwed by the above described note and this trust deed are:

2ly o¢ household . nar 23 (s2e Important Notice below N

(B ok ¥ mamxmm@ﬁﬁmémgﬁag%%%}p&eﬁmxxxxx

IO XIRAD B0 HIRRY;  BRABKIEREHKHK mmmmmmngma&mxﬁmxxﬁ%}&m&?
perional representa tives, su. s and assijins. 7'he term beneticl.ey shall mean the holder and owner, including pledgee, of the contract
socired hereby, whather or not named as a |rane ciary herein.

In construing this truse deed, it is un fers food that the gran:or, trustee and/or bereliciary may each be more than on- per<on; that
il 4w context so requires, the singular shall be iz kerr to mean and include the plural, and that denerally all grammatical . wnges shall be
mac's, assumed and implied to make the Privisio ws hereot apply o ually to corpcrationg and fo individaals,

IN WITNESS WHEREOF, the &t intor has exec ited this instrumepf the day and year first above written.

" IMPORTANT NOTICE: Delete, by lining out, whiciaver warranty (a) or {b) is ! .. .
not cpplicabls; if warranly {a) Is applicable and ihe be wficiary ls a credilar - 8 . d
©s such word is defined in the Truth-in-lending Act 51d Regulation.Z, ¢ _,Zf/ LR L AT
clary MUST comply with the Act and a by making requin 4
sures; for this [Urpose use Stevens-Ness « 1319, aor equivalen »,
If corapliance with the Act i not required, ditrega o 11 nofice., . B O
STATE OF OREGON, County of Kldmath "

This insirurn snt was acknoy-ledged before me oy DeCe

by ... Thomas . ¥..C 'Born & J1] L.A. 0'Born. his_wife
This inst run1 +nt was acknow Iedgcd before me on .

BLIC ATy
- OREGON:
No; 008

5 “’é‘\‘j HECOMVEYANCE {To be u-ed only when obligations have bee.. paid,)

e Ll Trustes : '
edal owner and | oldey of al! indeblpdn; 3 socured by the forsgoing trast deed. All sums secured by the trust
'y paid and satistied, ¥ou Aoiredy are directed, ory, sayment to you of anv sems OWir$ to you under the terms of the
svide aces of indebted 353 secured by the trust doed (which are delivered {0 you herewith
witheat warranty, fo e parties designated by the terms of the trust deed the estate now

and’ Algca;zren‘:s 10,2 [ Lo, g e it e e .

'Da not koie.oi destroy this Trust Desd OR THE NOTE which is 3a,
Both must be delivered to the trustes for cancellation tefors
- ymfdkopveyance will be made. Broyngoor ER*
P ‘lv? [
—

Er ey




" East of the Willamette Me
" “described as follovs: '

Beginning at the point of intersecticn of the Northerly ‘line of Governament Lot 7 of
said Section 17 and the Nerthwesterly right-of-way line of the Williamson River -
Chiloquin State Highvay; thence South 35 degrees 23’ 18" West along said
Horthvesterly right-of-way line of ecid State Highvay 150.00 feet: thence leaving
said Northwesterly right-cf-way line of said State Highway South 89 degrees 23° 16"
Weat, 359,43 feet; thencs North 35 cegrees 29’ 10° East, 150.80 feet to o point on
said Northerly line of Government Lot 7; thence North 89 degrees 23° 16% East along
sald Northerly line of Government Lot 7, 359,43 fee. to the point of beginning.

iy

SCHEDULE A
Loain Form :
qu der Form No. 3392 (Rev. 1/89)

STATE OF OREGON: COUNTY OF HLAMATH: . ss.

Fied for record at request of _M¢ (}ntain Title Co ; : the 5th day
of De¢ AD, 19 96 ar_ 9:31: " oclock - AM., and duly recorded in Vol. __M94 \
: of B L onPage 36936

R : L 3 g8 A Evelyn ;Bieh‘na - County Clerk
FEE  $20.00 ey il GVt malily




