THIS TRUST DEED made Hus
’BUGENE THO‘!AS STONE, SR. i

. - eemees . , as Grantor,
KLAMATH ‘FALLS TITLE COHPAI\ L vy @s Trustee, and
MAS S. McGLASSON and WE,_ > L McGLASS()N Husband and Wife

[N , as Beneficiary,

wI 1,VESSETH
Grantor rrrevocably grants, burgm as, sells and conveys . to trustee in trust, with power of sale, the property in
..Klamath Cout ty, Uregon, describsd as:

.ot 10, Block 18, Tract No, 1.27, NINTH A\DDITION “TQ* SUNSET 'VILLAGE, in the County of
.lamat:h,,m;aee‘rqﬁ;mmgqggﬁ amuggly known as 6313 Harlan Drive, Klamath Falls, Oregon)
B

..— -

ZUNEIE TS0 LRI
(&2 i}

¢y ether with all and amgular the tenament s, hun sditarments and apurtenances and. ail other rights thereunto belonging or in anywise now
ar hereafter appertaining, and the rents, ix ues ¢ nd profits therea. and all itxtures now or Iaetea!ter attached to or used in connection with
rhx property.

FOR THE PURPOSE OF SECURING >ERFORMANCY" of each agreement—o! grantor herein contained and payment of the sum

of .Fifteen Thousand and No/ lQ(-c=m—=smm=—r ===

o eanalad DoIlars, with interest thereon according to the terms of a promissory
na‘s of even date herethh plyable to be nlx«:asry or order and made by grantor, the final payment of principal and interest hereof, it

no: sooner paid, to be due and payable ._... I)EC( mbet 1 e e e ,19.“9..2 .

The date of maturity of the debt = curn!. by rh:s mslrum -nt is the data, stated above, on which the final installment of the note
besames due and payable. Should the grantor s ther agree to, art-smpt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all (or any part) of grantor’s interst ir it without firsr . btaining the written consent or approval of the beneticiary, then, at the
baneficiary’s option*, all obligations secured by this instrumenr, irrespective of the maturity dates expressed therein. or herein, shall be-
came immediately due and payable. The ececinion by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
ascignment. .

To protect the security of this trust (leed, frantor agrees:

1. To protect, preserve and maintal1 the property in gooc condition and repair, not to remove or demolish any building or im-
provement thereon; not to conunit or perm 't any- waste of the prcoerty.

2. To complete or restore promptly (ind i:v §ood and habiteble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wh in dv s all costs incurred therefor.

3. To con“ply with all laws, ordinanc es, re julations, cover:aits, conditions and restrictions affecting the property; if the beneficiary
s0 requests, to join in executmg such finan:ing statements pursuznt to the Uniform Commercial Code as the beneficiary may require and
to. pay for filing sarne in the proper public offica or offices, as w:ll as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by th s ber sbcznry.

4. To provide and continuously maint:i insurance on t-e buildindgs now or hereatter erected on the property against loss or
dasnage by fire and such other harards as the teneficiary may & xm time to iime require, in an amount not less than §
written in companies acceptable to the berelici.uwy, with loss pay able to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shsll fzi for any reason t procure any such insurance and to deliver the policies to the beneficiary
at l'east fifteen days prior to the expiration of .11y policy of insiu:r ince now or hereafter placed on the buildings, the beneliciary may pro-
we the same at grantor's expense. The an ount collected under aay fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in sucl\ ordi-¢ as beneficiary ray determina, or at option of benehc:ary the entire amount so collected,
ar any part theteof, may be released to grantor. Such applxcatmq or release shall not cure or waive any default or notice of default here-
urnxler or invalidate any act done pursuant ‘o su.h notice,

5. To keep the property ifree from onst:uction liens and to pay all faxes, assessments and other chardes that may be levied or
assassed upon or agamst the property befote arv part of such rates, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to benel ciary ; should the grar tor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ¢ithes by direct paymer ¢ or by providing beneficiary with funds with which to make such pay-
meat, beneficiary may, at its option, mak:. pey ment thereof, ani the amount so paid, with interest at the rate set forth in the note
secured hereby, rogether with the obligations described in paragro.phs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv ar of any rights a ‘ising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property heieinbe fore described, a: well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation h:rein described, and a | such payments shall be immediately due and payable without notice,
anc the nonpayment thereof shall, at the o)ition of the beneficiary , render all sums sacured by this trust deed immediately due and pay-
abls and constitute a breach of this trust drved.

6. To pay all costs, fees and expenses of :his trust includin § the cost of title search as well as the other costs and expenses of the
trustee incurred in connectton with or in e +forc ag this obligationr and trustee's and aftorney s lees actually incurred.

7. To appear in and defend any action or proceeding purpccting to affect the 'security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wh ich tihe beneliciary or ‘rustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evilence of title and the l.ensliciary’s or trustee's attorney’s fees; the amount of attorney's fees
maentioned in this paragraph 7 in all cases : hall »e fixed by the 4 ial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay’ suci sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or Al «! the property siu:ll be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be gither an attorney, who Is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do buriness under the Taws of Qragon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agen's or b-anches, the United S:ates or any agenny thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may pohiti: exarcise of this option.

**Tye publisher suggasts that such an-agreement lddms the Issue of obtaluing haneﬁclaw‘s consent in nomplste detail.

STATE OF OREGON,

ss.

" Witness my hand
County affixed.

TBortiand, OR . 97321

By




|

attorney’s fees necessarily paid or incurred by grantor
easonable costs and expenses and attorney’s fees, both
bensticiary in such Proceedings, and the balance applied upon the indebted-
eXpers s, to take such actions and eéxecute such instruments as shall be necessary
iciary's request.
quest of benefici,
for cncellation),
the indebtednass, trustee may (a) corvent 15 the making o#
ing any restriction thereon; (c) join 1n a1 subordination
teconvey, without Warranty, all or any par: of the Property. ""he grantee in
legalty entitlad thersto,” and the recitsls tiv-rein of any mart ts or facts shall be
ees for any of the services mentioned 'n i s paragraph shell be not less than $5.
10. Upon any default by grantor herer nder, fed.
to be appointed by a f 2 -8 i i , upon and take
possession of ¢ hersof, in i i issues and prolits, including those past
i e . including reasonable attornay’s fees upon any

i erty, the collection of such rents, issues and protits, or the proceeds of fire
Yy taking or darnage of the Property, and the application or relea:

e k-ult hereunder or invaiidate any act done pursuant t

trustee to foreclose this trust deed by mlvert; 3 7 either at
‘aw or in equity, which the beneticiary mays icf i . the bene-
liciary or the trustee shall execute and ca @ i tie i the obliga-
£ : a:d place. of sale, give notice thereof as then required by law and proceed
pro vided in ORS 85, 35 10 86.795,
stee has commerx ed { reclosure by ach ertisement and sale, and at any time prior to 5 days before the date the
rrustes conducts the sale, the &rantor ot any other person so RS 86.753, may cure the detault or defaults. It the defauls
consists of a lailure ro pay, when due, . ed, the default may be i 7
rime aof the cure other than such portior.

e parcel or parcels at auction to the tu ghest bidder for cash, payable
in form as required by law conveying the projerty so sold, but without any covenant or warranty,

deed of any marters of fact shall be cor. clusive proof of the t uthlulne<s fhereof. Any person, excluding the tr

drantor and beneliciary, may purchase at the s e,

15. When trustes sells pursuant to he powers provided b rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
Pnses of sale, including the compensation o the trustee and .. reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ¢ scord sd liens subseque it to the interest of the trustee in the trust deed as their interests may
appear in the ocder of their priority and (4) e surplus, if anv, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to ¢ me ppaint a any erein or fo any successor trustee
appointed hereunder.

executed by lenel ciary,
Property is situated, shall be conclusive p ‘oot ; : 1
17. Trustse accepts this trust when his ceed, duly execu ted and ackniowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party kerer:. of pending sale unde: any other deed of truss or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unkss sy ch, action or proc-eding is brought by trustee.
\ The grantor covenants and agrees to .ind vith. the beneficia: v.and the beneficiary's successor. in interest that the grantor is lawfully
seited in'lee simple of the real property an{ hes a yalid, unericug. bered title thereto  'except items of record

and that the grantor will warrang and forev.r dasend the same age inst -all' persons whomsoever.
The grantor warranes that the procetds nr the loan repressated by.the above described
a* primarily for grantor’s personal farn Iy’ or household urposes

(b) foran ordanization, or (even if {rartoris a natural pe 7 i} or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their “heirs, legatees, devisees, ad, ators, S,
perszonal representatives, successors and assijins, The term beneficivry shall mean ‘the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a hene | ciary herein: S

In construing this trus¢ deed, it is un lerst-od that the ‘gran:or, trustee’ and/or beneticiary may each be more than one person; that
il the context so requires, i 15 ke 3 plural, and that generally all grammatical changes shall be
mac'e, assumed and impli TC visios® f wally to'corporations and to individuals.,

‘éxeciited this instrument the day and year first above written,

* IMPORTANT. NOTICE: Delate, by lining out, whicever warranty {ahorb) is .
not licable; if y:{a} is. licable and the Eeneficiary is o creditor

as such 'word Is defined .in fhei'l’ly_{h'-ln_-hhding Act and R ‘Z, the
beneficiary MUST comply with the Act and Regulation by making required
dis¢losures; for this Purpose use Stevens-Ness: Forr { No», 1319, or equivalent.
If coripliance with the Act is not required, disrega d thi. notice. - -
- STATE OF 0!} tEGON, County of .M .lmg.m.a.h.... :
' Thisinsi'runént was acknov-ledged before-me’on R/ /.

by Euge omzs. Stone, Sr: and Ro 3 La._vpnn_g_:_Stone

. Tfus‘insl rur s}n‘ was acknow 'Iédge;'l.before meon...

e 5 Nota
ission expires ... J(=/kE5.

for record ‘at ‘request of | Richard “Speiggt i T the Sth __ day

o Dec. ' A.D.; 19:94° %4 10817 elock A M., and duly recorded in Vol. _M94
‘ : on Page . 36939 '
Bt Evelyn Biehn . County Clerk
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