“——————I(Space Abov 1 Thig Line For R

7547208
DEED OF TRUST

THIS DEED OF TRUST ("Sucumylnstrument") is nade on NbVEMBER 22ND, 1994
The grantoris. CLINTON FRANCI; ADAMS '

g Data]

. (Borrawer’). T1e trusteeis KLAMATH COUNTY TITLE COMPANY

; (Trustee”). The beneficiary is
KEYC(IRP MORTGAGE INC. »which is organized and existing
underthe laws of THE STATE OF WARYLAND , and whose address is 205 PARK CLUB LANE
BUFFALO, NEW YORK 14 231-35000

{"Lender”).
BorrowerowesLendertheprincipalsumc.‘ TWENTY-SEY =N THOUSAND TWo HUNDRED AND NO/100

Dollars (U.S. $ 27,200.00 ;4 his debt is evide 1ced by Borrower's note dated the same date as this Security Instrument
"Note"), which provides for moithly payments, wth the full debt, ¥ not paid earlier, due and payable on
DECEMBER 1ST , 2024 - This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with inte modifications of the Note; (b) the payment of all other
sums, with interest, advanced under urity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements trument and the Note. For this purpose, Borrower imevacably grants ang
vonveys to Trustee, in trust, with power « ascribed property located in KLAMATH
County, Oregon: : L L
LOT 759 . gEL(')CK 117, MILLS ApDI TION TO THE CITY. OF KLAMATH ‘FALLS, ACCORDING TO THE
QFFICIAL PLAT THEREOF ON

FILE N THE OFFIE OF THE \COUNTY CLERK oF KLAMATH COUNTY,
OREGON. "ACCOUNT No . 3809-03308 -08600, KEY NO. R613223 .-

raragraph 7 to prote it the sec
under this Security In:
f sals, the following d

”

IR

| Whichhasthe addressof 2233 ReC’LAﬁATION'AVENJ_E*

i KLAMATH FALLS
. iCity}

: " Orsgon 97601 - (ProgertyAddress™); =

- 1Zip Code}
TOGETHER WITH all the impre

fixtures now or hereafter a part of the proy
the foregoing is referred to in this Security |

xvém«eiiifs now or :her_ea‘fter; erected on the property, and all easements, appurtenances, and
erty. All replacements and additions shall also be ¢

overed by this Security Instrument. Al of
nstro ment as the "Pronerty.”

BORROWER COVENANTS tha Bor:bwer is Iayvfully :;éised ofthe s;staté hereby conveyed and has the right to grant and
convey the Property and that the Property is u:1_encumberekd, @-cept fo; ‘em;'_umb;rah«;e‘sj of record. Borower warrants and will defend
generally the title to the Property against all ciairys and démands, $ubject1¢ any encbmb;ances of record.

ZGON- Single Family -Fannie Mae/Fraddie | 1ac u
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i ] iform I use an ’non-unrform covenants with, Ilmlte
vanat ons bv lunsdxcnon to constitute a unrfo m sie cunty mstrumem covenng real property

UNIFORM COVENANTS. Borrowe r an Lender covenart and agree as follows

1. Payment of Principal and Irters st; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidence d by the Note and anv prepayment and late charges due under the Note.

2, Funds for Taxes and Insursnce. Subject to appicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due u 1der the Note, . il the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over tis 3 :curity Instrumer t as a lien on the Property; (b} yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard ¢r property insurar ce premiums; (d) yealy flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (i any sums payanle by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortg.ige i 'surance premiurns. These items are called "Escrow kems.” Lender may, at any time,
collect and hold Funds in an amount not to exce 2d the maximuT amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the federal Real Estate Set-lement Procedures Act of 1974 as amended from time to time, 12
U.S.C. 82601 et seq. ("RESPA"), unless an sther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to «ixce:d the lesser amc unt. Lender may estimate the amount of Funds due on the basis of
currert data and reasonable estimates of ex; endi-ures of future E s ;row ltems or otherwise in accordanice with applicable law.

The Funds shall be held in an institution whose dejosits are insured by a federal agency, instrumentality, or entity
{including Lender, f Lender is such an instit tion) or in any Federz! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrowsr imerest on the Fuads and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to p.1y @ ne-time charge -or an independent real estate tax reporting service used by Lender
in cornection with this loan, unless applicable law provides otherw se. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required to nay Borrower any int rest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on t 2 Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Furids a-1d the purpose frwhich each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this 'Security Instrument.

if the Funds held by Lender exce::d t12 amounts permi-ted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applisable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when duz Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borravver shall make up the deficiency in no more than twelve monthly
paymants, at Lender’s sole discretion.

Upon payment in full of all sums secu ed by this Secur ty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender st all acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at “he tme of acquisiticn or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides othemwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment :harges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to princioal due; and last, to any late charges due under the Note.

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instr yment, and leas::hold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragriph 2, or if not paid in “hat manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furrish t» Lender all notic es of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shalt prom ptly furnish to Lender -eceipts evidencing the payments.

Borrower shall promptly discharg 2 anv lien which has oriority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mi:nner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, lt:gal proceedings whic h in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lier: an agreement satisfectory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property it subjectto a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrcveer shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

8. Hazard or Property Insuran:e. [lorrower shall k:ep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inch:ded within the tm “extended coverage” and any other hazards, including floods or
ﬂoodlng, for which Lender requires insurance. T‘HS insurance shull be maintained .in the amounts and for the periods that Lender
requu 3s. The insurance carrier provrdmg the insurance: shall be chosen by Borrower subject to Lender's approval which shall not be
unreaaonably withheld. If Borrower fails to maintain coverage descnbed above,‘Lender mav, at Lender’s option, obtain coverage to
protect Lender's nghr.s inthe Property inacce rdan“ewrth paragram? :
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a
nt of loss, Borp
make preof of loss if not made Brot 1ptly by Borrower, :
Unless Lender and Bor ower otherwise agres in writing,
damaged, if the restoration or epair i
is not economically feasible or Len jer's
this Security Instrument, whether o - not
answer within 30 days a notice #r ™M L :nder that the i surance carri
insurance Proceeds. Lender may use he proceeds to repair or restore the Property
Instrumenr, whether ornot then due The 30-day period wi | begin when the notice is given,

Unless Lender and Bori pwey otheraise agra: in writing, any application of proceeds to principal shali not extend or
postpone the due date of the mony Wy p-iyments referred to in Paragraphs 1 and 2 or change the amount of the payments. i under
Paragraph 21 the Property is acquir:d b Lender, Borrowars right to any insurance policj
the Property prior to the acquisition shal) Pass to Lender -0 th
prior to the acquisition,

6. Occupancy. Preseruistior, Maintenance And Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occup /, es-ablish, ang use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument ing +hall continue to ccupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lencer otherwise agre s in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whic h ar.» beyond Bomrever's control. Borrower shall not destroy, damage or i
allow the Property to deteriorate,
whether civil or criminal, is be,
impair the lien created b

. .

an evidenced by e A ote, including,
Property as a principal residence.if this Security |

7. Protection of Lender’s Itigi:
contained in this Security Instrument, or there
a proceeding in bankruptcy, probate, or conc
whatever is necessary to protect the value o

@ or applicable lay s,

until e requfrement
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10, Cendemnation, Prot eeds of any
condemnation or other taking ofany jart ¢ fthe Property,
paid to Lengler, ‘ '

Inthe event of 3 total takin} of t1e Property, the

immediately before the taking,
shall be reduced by the am
immediately before the taking, divided by ') the fair roperty immedi
2aid to Borrower. In the event of a panial 1z2king of the Prog.rty in which the fair market value of the Property immediately before the
taking is less than the amount of the Hums secured immeq ately before the taking, unless Bonower and Lender Otherwise agree in
\witing or unless applicable law othennise Frovides, the pro ‘eeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoneg by Borrower,
dward or settte a claim for damages, B,

nd Bomrows * oth awise agree in ariting,

Postpone the due date ofthe monthly pa /imer tg referred to in

11. Borrower Not Rele.
madi N of amortization of the sums
Bemrower shall not operate to release ths
required to commence Proceedings ag:
amortization of the Sums secured by this
successors in interest. Any forbearance by Len
anyright or remedy.

12. Successors and Assigns: Bound; Jaint and

urity Instrument shall bind and p

paragraph 17. Borrower's Covenants and juint and Several. Any
but does not €xecute the Note: (a) is cons: gnin § this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Set.urity Instrument; (b} 5 not personally obligated to pay the sums secureq by this Security
Instrument; angd (c) agrees that Lender an(! any other Borrower nay agree to extend, modify, forbear or make any accommodations
with regard to the terms of thig Security Insy ume:t or the Note witout that Borrower's consent.

Tnis Security Instrument shal be governed
tha event that any p-ovisi
‘ect oth




exercises this op n,
e date the notice

Cleration had oce urred; (b) cures any defayit of any other covenants Or agreements; {c) pays

sECLT ty lnstrument, 0 luding, byt ot limited to, reasonable attorneys’ fees; and (d) takes such

@ 10 assure that the liar- of thig Security Instrument, Lender’s rights in the Property angd Borrower’s

Security Instrumen shajf ¢ d. Upon reinstatement by Borrower, this Security

gations secureq herzay shall q ) i cceleration hag occurred, However, this right to
n the case of acculerarion under para Qr

efined as toxic or hazardoys Substances by
ammable or toxic petroleun products, toxic pesticides and
or formaldehyde, and radioactive Materials. As used in this paragraph 20,

of the jurisdiction where the Property is located that relate to health, safety or

f covenant ang agree as follows:
atice to Borrower prior to acceleration following Borrower’s
‘ent (but not prior to 8cceleration under paragraph 17 unless
all specify; {:3) the default; (b) the action fequired to cure the default; (c)a
by which the default must be cured; ang (d) that
result in 8cceleration of the Sums secured by this
inform Borrower of the right to reinstate after
a defauit or any other defense of Borrower
din the notice, Lender at its option may
Secured by this Security Instrument without further demand ang may invoke
ny other remedies: permitted by 8pplicable law, Lender shap be entitied to collect all expenses
ng the remedies Providec! in thig baragraph 21, including. but not limited to, reasonable attorneys’ fegs

and costs of title evidence.

o Borrowver ang to otier persons prescribe

hout demqnd on Borreyrer, shall sell the Property at py
the tarm:; designated in the V‘noﬁcg of sale inone or more parceis and in any order
cel of the 'Pfobe:qy by public announcement gt the time

may purchase the Property at any sala,




Trustee ang appoint a Successor trustee to any Trustee
the Successor trstee shall succeeq 10 all the tige, power and dutieg

Adjustable Rate Riger | Condominium Rider : BT 14 Famity fige,
Qraduated Paymeﬁ Ricer ] ;P!anﬁed:l‘lbr_:it:l);e\iglo?;jmgnt Ri&er D Biweekly Payment Rider
Balloon Rider LT | Fate lmprovementR:der ' _ [0 secona Home Rider
Other(s] [specity] BERBREI SRR

<z (Seal)
N FR -Borrower
N R {Seal)
R I r -Borrower
(Seal)

-Borrower

(Seal)

:\\- (858 Bolow T 1"t For Acknowledgmeni -\\
STATE OF OREGON, S g g c(mmvss

S XSG ‘dayof NQ/(f Mb(/k.. i QQL/ - E,pér;ona"yappearedtheabovenamed
CLINTON FRANCIS ADAMS A o

, . , P o ,i o and acknowledgeq

: | theforagoing instrumenttope HIS/HER - voluntary et fd devd :

o (Offciatseay : :
My Commission expires: 9/53//9(0 ';

" ‘Before ¢




THIS 1-4 FAMILY RIDHR 15 ‘made the
incorporsted into and shall be desmext to amend and {
Instrument”) of the same date givin by the undersigned (the "Borrower™) to secure Borrowe
MORTGAGE INC. , (tke "Lender”) of the same date and covering the Property described in the
Security Instrument and located at; :
2233 RECLAMATION AVENUE ; KLAMAH FALLS, OR 97601

. {Property Address]
1-4 FAMILY COVENANTS, In auddition to the ccvenants and agreements made in the Security Instrument, Borrower ang
Lender further covenant and agree as i [lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTS. 15, addition to the Property
described in the Secur; nstrument, the following ite:ns are added to the Property description, and shall also constitute the
Prope; i - : building; materials, appliances and good of every nature whatsoever now or

i i be used in connection with the Property, including, but not limited to, those for
i electricity, gas, water, air and light, fire preventi ishi
bath tubs, water heaters,

C. SUBORDINATE LIENS.E)cept as Permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against th» Pr¢ perty without L.:nder’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform (3 venant 5,

E. "BORROWER’S RIGHT TC) Riz INSTATE" D& LETED, Uniform Covenant 18 is deleted.
F. BORROWER’S OCCUPAN( Y.Unless Lender ang Borrower otherwise agree in writing, the first sentence in Uniform

Covenant 6 concerning Borrower’s o cupency of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

H ER IN POSSESSION. Borrower absolutely
igns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardless of to whom
he Property are payable Borrower authorize's Lender or Lender’s agents to collect the Rents, and agrees that
cach tenant of the Property shall pay the Rents to Lender or Lender’s agents, However, Borrower shall receive the Rents until
(i} Lender has given Borrower notice of default pursuant ¢ Paragraph 21 of the Security Instrument and (ii) Lender has given
i tenant(s) that the Rents are 0 be paid to L.pder or Lender's agent. This assignment of Rents constitutes an
i snt for additiona] sec urity only.
gives notice of breach to Borrowe r: (i) all Rents received by Borrower shall be
benefit of Lendar only, to be applied to the s ums secured by the Securty Instrument; (ii)
reccive all of the Rents of the Propert s, (i ) Borrower agr 2es that each tenant of the
unpaid to lender or Lender's agents upon Leader’s written d:mand to the tenant; (iv) unl X
ull?{ents collected by lender or Lender’s agonts shall be appl ed first to the costs of taking g the Property
the Rents, including, but 110 ;i mited to, attoracy’s fees, receiver's fees, pre i i ds, repaid and
i ance premiums, taxss, assessments and other ch
; (v) Lender, Len fer's agents or any ji, dicially
; and (vi) Lender sha:

take control of or maintain

. However, nts or a judiciaily appointed

© accurs. Any appfication of Rents shall not cure or waive any default or invalidate

any ot her right or remedy of Lender. This -Issignment of Rents f the Property shal) terminate when all the sums secured by the
Secunity Instrument are paid in fuli. :

I CROSS-DEFAULT PROVISION. 8o+ wer’s default oc breach under any note or agreement in which Lender has an
interest shall be & breach under the Securi  Instrument and Lender may invoke any of the remedies permitted by the Security
trignent. : Co S
BY SIGNING BELOW, Borrower accipts ad agrees to th terms and provisions contained in this 1.4 Family Rider.
N \ P _
‘ AL | L/ (Sea) |1 e (Seal)
LINTON FRANCIS ADAMS = T B T S EIRHIN “Borrewer -

TATE 14 FAMILY RIDER - Fannis Mes Frs.idia Mac Unifort- Insirument. I Form 3170 9/90
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: : ST\TE OF OREGON COUNTY OF KLA\(ATH 5.

Fxlcd for record at request of - . Klamath Cﬂ‘mf—Y Ticle CO ‘ the S5th day

of Dec AD., 19 _%.; at _m_ﬂ_ oclock A M., and duly recorded in Vol. _M9% .,
; : ‘of : ‘

i

Py

BEE  $45.00




