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The North 70 feet of Lot 26, "NQTE'E OMES, in the County of
GRS BREel eay e Lo $aiiog oa e I
Klamath, State of Oregoa.
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Y T S Sl Eae A § e ‘
which real property is not currently used for agriculty ral; tmber or:grazing g rposes; together with ail and singular the tenements, hereditaments and appurte-
nances and all other rights thereunto belonging or in énywise now or hgrgqf_ta appertaining, and the rents, issues and profits thereof and all fixtures now or there-

after attached to or used In"connection with'said real estat3: ”

3 3 TRRLT Bt cRUTWNTE §OSRG. WSESRAT 0 n3 % . e

For the puirpose of sécuring: (1) Payment of the I debtedness and al other awful charges evidenced by a Retall Instaliment Contract of even date herewith,,
made by Grantor, payabls fo the order of Beneficiary at ail imes. in the mann er as therein set forth, having a Total of Payments of § 20,953, 80
payableIn .. 180 . monthly Instaliments of S 116, L13#%33 withi an Annual Percentage rate of 9., with'an Amount Financed of
S Q'J S31. Q033 % #8508383 3835 angd any extensi'g ns, renewals or modificztions thereof; {2) performance of each agreement of Grantor herein contained; and
@) payqv?;r\t of all sums expended or advanced by Bé nefic 1y under dr pursu:nt to the termsheredf, tdgegh.etwith Interest thereon as herein provided. . . .. -

To protect the security of this trust deed, Grantor grees: A ) v s

) 1. To keep said property in good condition and rep ;ig not to remove, or derolish any building thereon; to complete or restore promptly and In good and work- .
man-like rmanner any building which may be constrig ‘ad, camaged or destrdyed thereon and to pay when due all claims for labor performed and materials fur-
nished, ther efor; t0.comphy, with. al laws affecting said property or requiring zn £ alterations or improvements to0.be made thereon;.not to commit or permit waste~
thereof: na: to commit, suffer or pemnit any act upon s aid s-operty in vio!aﬁoq c{f faw; and do ali other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations h srein 1ot excluding the'yeneral.” " . 5

2. it required by Beneficiary, to provide, maintain a1 d da verto the Beneficiary insurance on the premises satisfactary to.the Beneficiary and with loss payable*
to the Beneficiary. The amount collected under any'fli 6, l97d or other insurar ce’policy’may be applied by Beneficiary upon any indebtedness secured hereby’
and in such order as Beneficiary may determine, or at optis1.of Beneficiary, the- entire amount so collected or any part thereof may be released to Grantor. Such
application or release shalt not cure or waive'any defd iftor Aotice of default horeunder or invalidate dny act done pursuant 16 such ntice.

g the cost of title search as well as other costs and expenses of the trustee incumed in connection
and Trustee’s attome 1's f2:s actually incurrec: as permitted by law. T s
i

3 M
4. To appear in and defend any action or proceediiig puy rorting to affect t e security hereof or.the rights or powers of Beneficiary or Trustee; and to pay all
 Casts and e tpensas, Inctuding costs of evidence of tiths ang attomey’s fees in sireasonable sum as permitted by law, in any such action or proceeding in which
* beneficiary or trustee may appear. . . -

5.T033y at least ten'(10) days prior to delingueng ¢ all ! 1xes or assessmr 3 affecting the’ property; o' pay when due all encumbrances, charges and liens
with interast on the property or any part thereof that at any t'me appear to be [ rior or superior heréto, E

6. if Grartor fails to perform any of tha above duties: to.ir:sure or preserve tt e subject matter of this Trust Deed, then Beneficiary may, but withut obligation
to do s0 ant! without notica to or demand 6n Grantor 2 nd virthout refeasing Gr::ntor from any. obligation hereunder, perform or causs to be-perforiiad the  same
in such'rridriiér and to Such axtent as Beneficidry may  loant necessary to'prote <t the security hereof. Beneficiary may, for the purpose of exergising said powen
enter onto the property; commence, appearin or defend! anv iction or proceetii g purporting to affect the security hereof or the rights end powers of Beneficiary;
pay, purckas @, contest o compromise any encumbran e, c131ge or lien, whic n the iudgement of Benoficiary may incur any Eabiliy, expend whatever amounts’
in s absokste discretion it may deem necessary theref x inc uding cost of evid nce of title, employ counsel and pay his reasonable fees: Grantorcovenarits to'
repay immeciately and without demand all sums expen ded + ereunder by Bengrclary, together with interest from date of expenditure at the rate provided in the
(Contract unt paid, and the repayment of such sums ar s ses sred he eby. o R - "o o :

Tl

itis mutuall agreed thet: __ L

7. Any-award of damages in’ ooﬁhecﬂon with any col dénation for:publlc us2 of of injury to said property or to any part thereof is hereby assigned and shall
be paid to Beneficiary who may apply or release such nioni2s received by it in1he same manner and with the same effect as above provided for disposition of -
proceeds of {ire or other insurance. L

B. If all or any part of the: property or an interest then inis sold or transferre g

of a llén or encumbrance subordinate to this Trust Deed, (o) tF 3 éreation of purct ase m stforh
pon the death of a joint tena-t,the Bensficiary rndy, at Beneficiary's option, dectare all the sums secured by this Trust Deed

8. Baneficiary shall have- vaive 4 such optigh to doteferatd i, piof 1o the'salé or transfer; Beneficiary'and the peren to whoifh the

fesred reach agreement In writirg that the credit o “such person is satisfactory to' Beneficiary and that the intérest payable on the”

sums securec! by this Trust Deed shall be at such rate aiBen sficiary shall reque it. -

w4

8. Upen anty default by Grantor, the Beneficiary may #tany time, without notic 3, either In person or by agent, and without regard to the adequacy of any.secu-
rity for the 130 ebtetiness secired, ‘enter upon and fake pusses sion of the prope-t, or any part of #, and that the entering upon and taking possessian of the prop-

erty shall natsure or walve any default or notice of defaidt or avalidate any act « one pursuant to such p:)t!cei £
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immadiately due and payablo, In such event Beneficiary 1 its ¢ laction may procx d to for_e;dose this Trust Deed in equity in the manner provided by law for mont-
gage foreclosiires or direct the Trustea to forectose this 1 fust ['eed by advertisen ant and sale. In the latter event the Beneficiary or the Trustee shall execute end
cause to be.ricorded its written notice of default and It efect on to sed the said describ&! real property to satisfy the obligations secured hereby and proceed
to foreclose th is Trust Deed in a manner provided by law. ., T

10. Upon dlefault by Grartor in payment of any indely edne ss sacured or In N-: performance of any agreement, the Beneficiary may declare all sums secured

H
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. 111 aften default and pror to the time and data set by Trutee for the Trustac's sale, the Grantor or other n the entire amount then due under the

tems of theyTrust Deed.and, tha obligation secured theratyy, 13 1 Grantor arother nerson making such payment shall also pay to the Beneficiary all the costs and
expanses actially incurred ir: enforcing the terms of the ¢ bliga-ion as permitted by law. ;!

! . o
i 12. Upon a2y default by Grantor hereunder, Grantor 31a8 > 1y Beneficlary for ¢ ny reasongble attomney’s fees incurred by Beneficiary consequent to Grantor’s -
dbfagt, 1Y CORUR DY Heant T SRS ReATed by Beneticla 4
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; §=13.Aﬂ'ua:‘awru: lapse of time following the récordathn of he notice of def. it and the giving or notice of sale the Trustee shall sell the property ovid- |
ki, ed by law at public 2uction to the highest bidder for cash pable at the time cf sale. Tastes shall deliver to the purchaser a déed withouit éxpress or implied
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“is Trust Dead applies to, inures o the benefh of and binds,all f arties hereto, thelr heirs, legatees, devisees, administrators, executors,
asslyng. The term Beneficiary shall mean the holder and owner, Including pledgee, of the Retail Instaliment Contract secured hereby, whether
a Beneficlary hersin, in construing this Trust D sd an 4 whenever the context so requires; the masculing gender includes the feminine and the neuter, and the sin-
gular number Includes the plural. :
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Persorally appeared: tha above

ng instrument t;&pe their A oluntary act and deed.
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STATE OF OREGON 2IGNMENT .
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£ eneﬂdaqd erein, does hereby
14 corporation, inc within Tmst
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On'wq;uybbforemappeeredbefwme;__f;- L O SO T M’ﬁlndwp‘ o nrm T known to 'me to be the

delr:{dulf;:i = ate option) that ecut%th f inc Astrurn uch fon be the 1 & voluntary act ddeedogfthechperso
4 Inppropriate o ox e foreg i 15t - acknowledge such execution e free an untary act an su n,
$orth%'k$asfahd‘pupo%es'deaxibedlnﬂ(d eteﬂxifgﬁgwfngﬂ OPFia o) ¢ ted ‘o oath that (shhe was authorized to'execute it on behalf of the cor-
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For viiuei acelved; Empire-Fung Corp:, does hera by t= nsfer, assign’:
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Executed This
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: County of O N

mmgﬁ‘ﬁdﬁéﬁeéppeamq‘befaéfmq;;‘;’_i? MaAnliy: ] : Ho, ' . known t6 me to be the
A g T o thecorporsion

n;tmment -and acknowls iged such execution be free d i\tqlu;‘ita:ya Jact;and deed of such person, Tor the uses and rposes
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oo fsos o Lcertify thaf the within instrument was received , |

QONTUSETHIS © ‘forrecord onthe_ _Sth_ dayof * :
SP+CE: RESERVED T Dee 9 95 -
: ﬁggzlgoggul:e Alle21: o'clock: :A_M., and recorded -
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EMPIRE.FUNDING.CORP. .../, .., . .
5000 Flaza on:the Lake #i00.. .
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‘Austin, Toxas 78746




