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---» & Grantor,
» as Trustee, and

. WITNFSSETH: - :
Grantor irrevocably grants, baryairs sells and comeys fo trustee in trust, with power of sale, the property in
(LAHA = AR IR T S A Tt ER—. ’
e e RAHATH rovee.. County, Oregon, described as:. ‘

e W1/2 Of the SWi/a of the NE1/4 of Section 21, Township 34

The W1/2 of th
P ’[South.;-Rangeﬂ;Bi Bast of e Willamet -e Meridian, Klamath County, Oregon.
S NOTIMBER sALL. ; :

fogethor with all and gular the ¢ , hered:t ! and appy, tenances and all other rights thereunto belonging or in anywise now
or hervalter appertaining, and the rents, issues and jitofits the, eof an ' all fixtures now or hereafter attached to or used in connection with
the property. 5 : Croom b
FOR THE PURPOSE OF SECURING PER FORMANCE of sach agraement of drantor herein contained and payment of the sum
of. .. . **TWENTY THREE THOUS2ND AND NO_ /.1 0thgr*xss v e L .
A R e . - Dollars, with interest thereon according to the terms of @ promissory
nofe of even date hecewith, payable to beneficary ..r order and mzd» by grantor, the tina! payment ot Pprincipal and interest hereot, it
Bot sowler paid, to be cus and payabie ~PEL .tems of note 19 R : ;
. 7he date of maturity of the debt secured] by this instrument i the date,‘stal‘ed above, on which the iinal installment of the note
anfor & ther igree to, attempt to, or actually sell, icoavey, or assign all (or any part) of the prop-
( ‘thout ftirst obtzj ing the written consent or approval of the beneliciary, then, at the
secured by this instrument, irre spective of the maturity dates expressed therein, or herein, shall be-
The executon b, grantor of an e..rnest money agreement*+ does not constitute a sale, conveyance or

To protect the security of this trust deed, ,jrant v agrees: Coe
Preserve and maintain the Proputy in good cong ition and Tépair; not to remove or demolish any building or im-
not to commit or permis any wasts of the property. o
fe or restore Promptly and in gocx’ and habitabla ¢ondition any building or Improvement which may be constructed,
ed thereon, and pay when duc: all «osts incurred the -efor,
To comply with al} lawvs, ordinances, reyiulai ns, covenants, x.nditions and restrictions affecting the property; if the beneficiary
30 requets, to join in executing such tinancing s ater S1ts pursuant to the Uniform Conmercial Code as the beneficiary may require and
‘o pay fie filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies 13 may be decn fi bena ticizy v, .

1. To provide e. ] intain insi-ance on the by ‘dings now or hereatter erected on the properﬁ_]ﬁjnj_nma;]_
damage by fite and such other hazards as the beratis from tirne to time require, in an amount not less than §. . R
written in companies acceptable to th, icias y, cies of insurance shall be deli
!iciary.uloonasirmred:' fCi
&t least filteen days prior
cure the same af grantcr’s expen
any indeB ‘edness secyred hereby and ;i
or any pact thereol, may be released to grantor.
under or invalidate any act dane pursuant to such . g

5. o keep the Froperty free from constrn tion liens and to pav all taxes, assessments and other charges that may be levied or
Aassessed u,%0n or agains? the Droperty before any part »f such taxes, ascessments and other clarges become past due or delinquent and

{ { ! the grantor tai fo make payment of any taxes, assessments, insurance Premiums,

3 dirs :t payment or by providing beneficiary with funds with which to make such pay-
ar its option, make paymyint tereof, and the & nount so.paid, with interest at the rate set forth in the note
sacured Aoreby, together with the obligations descs bed ‘n'paragraphs ¢ tnd 7 of this trust deed,
ths debt secured by this trust deed, without waiver of anv rights arising f ymn breach of any of the

frustee riay appear, ing any suit for the foreclosure of this deed,
expenses, including evidence of tle nd the beneticia y’s or trustee's attorney's fees; the amount of attorney's fees
mentioned i1 thig Paragrapit 7 in ail cases shall be 1ixed 5y the trial court and in the event of an appeal from any judgment or decree of
the trial cou rt, grantor further agrees to pay such sum as the appellate ccu ¢t shall adjudge reasonable as the beneficiary’s or trustee’s af-
torrey’s {ees on such appeal.
It is rautually agreed that:
8. In the event that any portion or all of ke Property shall be tzkn under the right of 7 d. in or cond, ion, bene- .
ticiary shal? have the right, if it so elects, to requits t15¢ all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must Je either an: attornzy , . trust company
or savings and loan association autherized to do business unde r the 'aws of Oregon or the ure title to real
froperty of this state, its subsidiar) 1S or branchss, the United Statss Or any agency th under ORS 696.505 o 686,585,
*WARNING: =2 Usc : prohibit exen:ise o this option, T

“*Tha publishe:. Issue of obtaining benesic rary's consent in complete detail.
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which are in excess of thw amount required fo pay all r sasonable costs, e :p and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shill be paid to béneliciary .ind s pplied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trisl and appellats courts, necessarily paid o incu cred by benelicia v in such proceedings, and the balance applied upon the indebted-
pess, secured ‘hereby; amd, grantor agrees, at its 1wn «xpense, to take uch actions and execute such instruments as shall be necessary
irr obtaining such comparsation, promptly upon bineliciary's request. )

9. At any time and from time to time upo i wri-ten request of 5-neficiary, payment of its fees-and presentation of this deed and
the nota lor endorsement (in case of lull reconvey snce: . for cancellation, ., without atfecting the liability of any person for the payment of
the indabB‘edness. trustee may (a) consent to the maluag of any map o plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordinition or other ng-eement alfecting this deed or the lien or charge thereof; (d)
raconvey, without warranty, all or any part of the proj-erty. The grants. in any reconveyance may be described as the “person or persons
legally antitled thereto,” and the recitals therein \\f a1+ matters or fact: shall be conclusive proof of the truthiulness thereof. Trustee's
tees for any ol the services mentioned ixx this pasgrap i shall be not lvs i than $5. :

10, Jpon any default by grantor hereunder, berx ficiary may at u y time without notice. either in person, by agent or by a receiver
to be appeinted by a court, and without regard r¢ the idequacy of anmy- ecurity for the indebtedness hereby secured, enter upon and take
posmssior: of the property or any part thereof, in its o van nome sue or « therwise collect the rents, issues and profits, including those past
dué and unpaid, and aprly the same, less costs a1d ¢ penses of operatin and collection, inciuding reasonable attorney's lees upon any
indebtedness secured hereby, and in such order 23 berv lictary may dets mine.

- 11,,The entering upon and taking possessict: of { e property, the -ollection of such rents, issues and profits, or the proceeds of tire
snd ather instrance policies or compensation or airarc's for any taking o damage of the property, and the application or release thereof as
sforesaid, shall not cure or waive any default or 1otice of default hereu er or invalidate any act done pursuant to such notice.

12. Jpondefault by grantor in payment of any ind+ stedness secured I areby or in grantor’s pertor of any agr hereunder, time
being of 1he essence with respect to such paymern: snd ‘or performance, *he beneficiary may daclare all sums secured hereby immediately
due and payable. In such an event the beneliciar): ouy elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisenynt aid sale, or may ¢'rect the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may havi. In the event the be teticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo be recor ded a written not ce of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall 1 x the time and place f sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providel in ()RS 86.735 to 85, 95, i

13. After the trustee has commenced forec osure by advertiseme: ¢ and sale, and at any time prior to 5 days belore the date the
trustes conducts the sale, the grantor or any othur psi son so privileged by ORS 86.753, may cure the default or defaulrs. It the default
consists ol a tailure to pay, when due, sums secued bv the trust deed, the detault may be cured by paying the entire armount due at the
time of tie cure other than such portion as woull not then be due hue no default occurred. Any other default that is capable of being
cured mav be cured by tendering the performanc:. reqiiired under the onligation or trust deed In any case, in addition to curing the de-
fault or defaults, the person elffecting the cure shali pay to the bensficiary all costs and expenses actually incurred in enforcing
the obligution of the trust deed together with trustee'r and attorney’s i -es not ding the ts provided by law.

14, Otherwise, the sale shall be held on ths date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tle tri stee may sell the property either in one parcel or in separate parcels and shall sell
the parce! or parcels ar auction to the highest biilder ‘or cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properiy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of sny matters of fact shall be conclusive roct of the truthfuln ss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale -

15, When trustee sells pursuant to the pow rs j ovided herein, 't istee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, includirg the compensation of th: tri: tee and a reascn ible charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to sll persons having recorded liens subsequent to th» interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the wrpls, it any, to the jrantor or to any successor in interest entitled to such surplus.

16, Beneficiary mav from time to time apjoinr 1 successor or :u cessors to any trustes named herein or to any successor frustee
appointed hereunder. Upon such appointment, a1d wi-hout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee heiein r amed or appoint-d hereunder. Each' such appointment and substitution shall be
made by written instrument executed by beneliciiry, v hich, when recor fed in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of pro;»'r appointment o. the succéssor ‘frustee.

17,  Trustea accepts this trust when this decd, dily ted am? rck: ledged, is made a public record as provided by law. Trustee
is not obiigated to notify any party hereto of peiding sale under any o-her deed of trust of of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless sucl. derin or proceeding ‘s brought by trustee.

Thé grantor covenants and agrees to and with tix beneliciary and the beneficiary's sitccessor in inferest that the grantor is lawfully
seired in lee simple of the real property and'has s vali!, unencumbered: “itle ‘thereto ' :

and that :he grantor will warrant and forever defe nd r} o same against a ! persons whomsoever.

The grantor warrants that the proceeds of the lan represented b s the above described note and this trust deed are:

(a)* primarily. for grantor’s personal, family or fousehold purposs (see Important Notice below),

(b) - for an organization, or (even if grantor is & natural person) we for business or conunercial purposes. -

This deed applies to, inures to the benetit i and binds all partie s hereto, their heirs, logatees, devisees, administrators, execu!
personal representatives, successors and assigns. T et m bensficiary sh.ll mean the holder and owner, including pledges, of the cont
secured ‘hareby, whether or nor named as a beneficiary herein. . ’ ) :

In construing this trust deed, it is understoid.th at the grantor, rt istee and/or beneliciary may each be more;than one person; that
if the context so.requires, the singular shall be tajen t».mean and inclule the plural, and that generally all grammatical changes shall be

lied to make the provisiors hei eof apply equally to corporations and to individuals. S e

‘WHEREOQOF, the gruntor ‘has executed this instrument the day and year first 8.50;'9 written.

jftte, by lining out, whichever war-cnty (o) or (b} is
Bnty (a) is applicable and the beneficiary Is a creditor’
(#Rfined in the Truth-in-lending Act ond Regulation Z, the
comply with the Act and Regulation by rcking required
or- this purpose use Stevens-Ness. Form No. 1315, or eguivalent.
ance with the Act is not required, disregard this nofice. eseamamreyebe wmmeseraunereranetannvns e nnnnnnn mpans

-, . STATEOF OREGON County of o0 103 KPS mom N
« e This instrunent was acknowled ded'before me on oV e , 1951
o . by EDWARD G. ANDERSEN and PATRICTIA -H. ANDERSEN

| This instrunient was'acknowled ged before me ?z/—’\ 19
by [
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O EXPIRES MAR. 24, 1095 ¢
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* STATE OF OREGON: COUNTY OF KLAMA'}

Filed" for' récord at request'of © 0 T ' ‘ifountain Title Co* ity 1o thel - Sth day

of s Deer v ivi VADG 197947 e 23137 o'cockiL = B-M., and duly recorded in Vol. ___M94
T o " litgages ___onPage. 37027

b CER L0 Evelyn m i3+ ¢ County Clerk

: " By . hﬂ ¢ J/L;QEC{WUJI;/WMLG
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