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92071  DEED OF TRUST AND ASSIGNMENT OF RENTS | |

DATE OF THI3 CEED OF TRUST AMD OF THE LOAN TRANSACTION : DATE FUNN i}‘QBURSED AND INTERES‘I; éEG >
: : FOTHER.T}:W DATE OF THE TRANSACTION ACCOUNT NUMBER

BENEFICIARY - GRANTQF:(S): T dir i
- TRANSAMERICA FINANCIAL SERVICES | Davic As Mocabee -

B

November 30, 1994 Decomber 5; 1994 % . | " 3654-407973

ADDREgét' 1070 N.W. Bond St.; Suite 204 @

~

CTY: . Bend, OR 97701 ADDRESS 2343 California Ave.

NAME OF TRUSTEE: Aspen Title Company CITY: Klamath Falls , OR 97601
i THIS DEED OF TRUST SECUKES FUTURE ADVANCES

By this Déed of Trust, the undersigned Grantor(s) (all, it mortithan one), for the purpese of securing the ;;éyrriant'o"(a Promissory Note of even date in the pdhdpalsun
of$_46,326.29 from Grantor &) t: :3eneficiary named .ibove, hereby grants, salls, conveys and warrants to Trustee in trust, with power ot
sale, the followlng described property situated In the Stats of Oregan, Countyof __Klamath :

The Southeasterly 20 feet of lot 4 ‘and the Yorthwesterly 40 feet of Lot 5, Block 40,

BUENA® VISTA ADDITION TO THE -C1TY OF KLAMATH FALLS, in'the “County of Klamath, State of

Oregon. : PR '

CODE 1 MAP 3809-30AB TL 900

Thefinal matud ty date of the P romissory Note is Decamber 5, 1937
Together with all buildings and improvements now or hereatter erec ted thareon and he tin 5 hﬁhg. plumbing, gas, electric, ventilating, refrigerating and alr-conditioni;

s : J 3 ; ng
equipmentusad ‘n connection therewith tnotincluding any. ippes atus, equipment ori: tconstitute "household goods® as the tarm is defined in the Federal Trade
Commission: Cre dit Practicas Rule (16 C.F.R. Part 444) as nowor Hereatter apr:‘end?d) all of which, for the purposa of m‘?s Deed of Trust, shall be deemed fixtures of the

property above described, all of which are referred to hereins Rar 23 the * isas”,

TOHAVE AND "0 HOLD sald land and: premisas, with all the right, priviieges and aprurtenances thereto belonging to Trustoe and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses anx | puit ases fol owing ard none other.

Grantor alsc assigns to Beneficiary all rents, issues and profi’s of e Premises, resen ing the right to collect and use the same with or without taking possession of the
pramises, during continuancs of defaulthersunder, and during con:i ‘uanca of suchdeta-itauthorizing Benaficiary to enter upon the Premises and/or to collectand enforco
the same withou1regard to adequacy of any security for the b ekt dness hereby sec red by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of eac agre smentof Grantor x ntalned herein; (2) Paymant ofthe principal sum with interast theteon atthe agreed
rate In accordance ith the terma and conditions of the above 1 1entic ned Promissory MNe ' executed by Grantor in favor of Bene clary, reforenca to which is hereby mada,
until paid In full at or before maturity, o as extendad or rescha fuled 53) Payment of'any additional amounts, with Interest thereon at the agreed rate, as may be hersafter
by Benaficlary to Grantor In connaction with any renewtd or ¢ financing, but Berk ficiary shall not be obligated to make any additional loan(s) in any amount; {4) The

) &aymmto! any rioney that may be advanced by Beneficiary 10 G+ ntor or to third part ss, with interest thereon at the agreed rate, where any such advances are made
Rrotect the security o In accordance with the covenants of this 'eed of Trust, Cii. R b ien -

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shail s applied in the following order:
FIRST: To the payment of taxes and assessments thit may be levied and assc-ssed againstthe Premises, Insurance premiums, repairs, and ali other charges
andexpensesagmedtqbepakiby&anbr(s,n. [ A RN
SECOND: ‘T the payment of the interest due on said Ag eement,
THIRD: T3 the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) CO/ENANTS AND AGRES:3: (1) To keegetha Premises insured in Benefidiary's favor a:galnst fire and such
other casualties as Benaficlary may specify, upto thefullvalue o-allin orovements, forthe protection of neficiary insuch manner, in such amounts, In such companies
as Beneficlary mey from time to time ap%reove, and to keep the %olk:hs efor, properl endorsed, on deposit with Beneficiary and mmbs:cgvoweds (less expenses of
collection) shall, a t Beneficiary’s aption, applied on said inde btecirass, whether due € not, or to the restoration of said improvements. S application by Beneficiary
shall not cause discontinuanca of any proceedings o foreciose: thie. Deed of Trust. In tha event of foreclosure, all righs of the Grantor in insurance policies then in force
shall pass to tha purchaser at the foréclosure sale; (2) To pay vrhen - fue alf taxes, liens (-ncluding prior Trust Deeds or Mortgages and assessments that may accrue
againstthe above described premises, or any part thereof, or ug on tr2 debt secured here 9y, or upon the Interast of Benefidary in the Premisss or in sald debt, anc( procure
and deliver to Benaficiary ten (10) days before the da¥ fixad by ew fer he firstinterestor ¢ anally to accrue thereon, the official recsipt of the proper officer showing ﬁyment
of all such taxes and assessments; (3) inthe event of defaultby Gran "or(s) under Paragr.\phs 1 or 2 above, Baneficiary, atits option (whether elacting to declare the whoie
indebtedness sacured hereby dua and collectible or not), may I Y ef'e ¢t the Insurance zb we provided for and there -on: prem’ s and charges therefor; (b) pay
all sald taxes, liens and assessments without determining the viilidity therect: and (¢) =uh disbursements shall ba added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of paytient e tthe a?reed rate; (<) To keep the buildings and other improvements now existing or hereafter erected
In good condition aind repair, not to commit or suffer any waste (¥ ary use of the Prem:s: s contrary to restrictions of record or contrary to laws, ordinances ot reguiations
cf the proper pubiis authority, and to permit Bene to enter atal -easonable imes k r the purpose of Inspecting the Premises; to complete within one hundred m
cays or restore prompty and in a good and workmanii manné any suilding which may % constructed, dam, orwstmred thereoi., and to pay, when due, all
forlabor performediand materials furnished therefor; (5) ThatGre ntor v-il pay, promply, tx indebtedness secur hereby In full compfiance with the terms of sa._. Sromissory
Mota and this Dead of Trust and that the time of payment of the indat:tadness hereby se-ured, or of any portion thereof, may be extended or renewed, ari3 portions
olthe Premisas hareln described may, without notice, be relea ied 1.3m the flen hereot, Mthout releasing or affecting the personal llabllity of ar., person for the c!:;:e:nymem
ol said indebledness or the lien of this instrument upon the rem ainds - of the Premises fr« the full amount of sald indebtadness then remalining wpald, and no ge in
the ownership of tt.e Premises shzll release, reduce or otherwise ‘affec tany such personal iability or the lien hereby created; ana (6) That Grantor is seized of the Premises
infeo si and hi1s good and lawtul right to convey the same v id that Grantor does here-y forever warrant and wil forever defend the tile and possession thereof against
the claims ot any and all persons whatscever.

17 IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shi il fail ar neglect to pay instaliments on said Proml. sory Note as the same may hereafter become due, or
uoon default in the performance of any agreement hereunder, o * upar sale or other dispc sition of the Premises by Grantor(s), or should an{ action or proceeding be filed
inany courtto enforce any fien on, clzim againstorinterestin the I’rent:ses, thenallsums o ving by Grantor;s)to Benaficlary under this Deed of Trustorunder the Promissory
Noto secured hergby shall immediately become due and payah e at tve option of Benefk iary on the application of Beneﬁdmy or assl?nee, or any other person who may
ba entited o the monies due theracn. In the event of such def wit, Eaneficiary may exa cise all remedies at faw and In equity indluding, but not limited to, the following:
gz) waiving the collateral and enforca the Promissory Note; (b} oreclcslrg this trust deec judicially; or (c)‘exewﬁng»of causing the Trustee to execute a written Notice of

efault and of Elecion To Cause Said Property To Ba Sold fo sab sfy 1.0l IFaﬂons hereot and Trustee shallfile such notice for record in each coun wherein said property
or some part or parcel thereof is situated. Beneficiary shall also daf ¢ sit with Trustee; thx: Promissory Noto and all documants evidencing ex| itures secured hereby,
Wwhereupon Trusieo shall forecioso the Deed of Trust in accord: mee vAth Qregonlaw. . A

(2) Grantor(s) agress to surrender possession of the Premises o the Purchaser as prev:ded by law.

3} Beneficlary m 'appo' intasuoceséorTrusteoa!an tima by 1 ling For recordi nthe cﬁcaof zhe‘cOun Reédtdemfeadwomtth'érﬂsaid property or some part
ght)areol Is slwaiedaza Substitution of Trustee., From theyume mzy g xb'?muon is ﬁlﬁ or reced, the new Tmsge shall succeed to all the paw;rs di=s, avhorfty and tife of
the Trustee named hereln or of any cuccassor Trustee. Each s( ch ey ostitution shall be ¢ vecuted and acknowladged and notice thereof shall be given and proot thereo!
made, in the mannor provided by faw, ) R

(4) Upon‘paymarit_ln {fult by sald Grarimr(s) of hls'lndeaness 1eréu5;!er. Trustee gﬁax! 'econvey tosald Granbr(s)lhe Premises according to law.

5] Should the Prerlses oran tthereol be taken by reason ¢ fany sublic improvemen: of cendemnation proceeding, Benefidary shafl be entitied to all compensation,
&%m and other payments o! ?;x(ef theretor, to mb‘g))tluent nece ssary 1o liquidate the unp.ald balance, including gt:crr:lged interest, of the obligation secured by this Deed

of Trust. '

S

AFTER RECORING RETURN TO TRANSAMERICA FINA) CIL.

- ORIGINAL, -




(81 SHoulkich] intor sl conveyransterordisposect

shal! hava therfight alihoﬁlebdodmidEﬁm\sseaz idh ; : R
(ﬂimm?ﬁ;n&nﬁmym s Dsed ol Trust or the Prol 1 Noto' by tothe contraly, nelthe [ this Deed of Trust forthe Promissory Note shallbedeered - -
0 i o he Grantor(s) e1ry obligation of payment, & 49ptts he extontthatthe: ame may be legally enfo-oeable and any provisien to the contraty shall be of no force”
of 9 e :

(8) Al Gronto s shall be‘gmfry and saverally liable for fulfd mert of thelr covenants. nd agreements herein contalned, and all provisions o this Deed of Trust shall inure

10 4nd ba binfing upon the halrs, exncutors, administraton i, su¢ 3088075, grantees - 3ssees and assigns of t-e parties herato respectively. Any reference in this Doed of -
Trust of the 1 ngriar sheali bo construed as where ep projf ate. Any Grantor ¥'ho ns this of Trust but does not execute the Promissorv Note: (a) Is co-

signing this © eed of Trust only ta grant and convey that G antr 8 Interest in the g1 perty i not personally obligated to pa, ™e

suma secured by this Deod of Trust; and (c) agrees that B¢ nefi:i aty and an%other ¢ rantor or signer of the Promissory Note may agree to extend; modify, forbear or man.

any accommy xdations with regard to the tefms of this Dee | of T ust or tha Promiss xy Note without that Grantor’s consent.

(9) Invalidity or unenforceablity of any provisions harein s hall 2 ot affect the validiy and enforceabillty of any other provisions.

(13} Trustoer accapts this Trust when this Daed of Trust, d Jly ex acuted and acknew ledged, is made a publk record as provided by law. Trustee Is not obligated to notify
any‘pmy 1t ato of panding sale under any other Deed ot ‘rus 1 of any action or p oceeding In which Grantor(s), Baneficiary, or Trustee shall be a party, unless brought
by Trustoe:

(11) Granx Mpayanccm.disbursemems.expensmam -gasonable atlom ¢ +fees ("Costs”) incurred Raneficiary in rotecﬁngorentordngthellenonhlsDeed
of Trustwhat her or not suit c¢ action is actually commenct d. Costsindude, withcy™ Emitations, recording fees, wwst ¢f “te lien searches, surveys and attorney's fees
innadatbm, arbirations, trials, | administrative proced Jings condemnation prcoedings, bannulgwy gfoeeedhgsandany appeals from any of them. Enforcing the
 fefs m:g:edotﬂ\m Indudesvdmmmniwionmymx;hnwoffaadpsu'q.acﬂorsonﬂ\a romissory Note, foreclosure actions, recelvarship actions and post--
judomentaallection efforts. - © ioin e EEaE TE T IS S I o

@ é’ he unduslmeﬂ Grailu(éj requests 'haiawév ofa TYN ¢dceof Defau efauitand faﬁ;NOﬁce °1Sa!e hgreundé; bemafled tohim at the address heteln beforx;séifdrﬁ;ﬁ
(3 Thvo 14 s Dowd of Trustand Trust Doed are Interci ang sbie. Co R

' [

1N WITNESS \WHEREOF the said G rart  has o theisé presents seyhand and seal this date Novenier 30. 1994 '

SR T U {EFO AUSEALTT
O ‘ S KELSEY /\NDERSON

COMNISSA:N:NO. 027866 :
SION I:XPIF JSSEPT. 13,1697} -
N JENREET ‘ :
 This instumont s ackadiladged becre macnthe 7 30th

f

. ISR By A O GREGON.
STATE COF OREGON NOTANY: FLBLIC-O

1 com:y omamath

[ B ¢

: v by_David A. Mocabee

" Notary Public]  O-€ J0n

__:F % MyCémmssion Expres;_September 13, 1997

N ~ RECIUEST FOR FULL RECONVEYANCE .

TO TRUSTEE: ' . T C G :
.. The uitlm_s(gnedlsme legal owner and holder of altj pdeltadness secured by this Deed of Trust. ‘All sums secured by said Deed of Trust have been paid, and you
" aré requestsd, on payraent to you of any sums owing{to yc u und thet_errnsictsaiypgeq.olﬁrus_t,mpa_nqel.an, vidonces of Indebtadness, secured by said Deed
. ol Trus}, delivered to you herewith and io reconvey, ¥ {thou: Warranty, to the pa ties designated by the terms of sald Deed of Trust, the astate now held by you under :
: B S R SR R EI S B RS TRTITS B SRR U KL

1. I

el

)

Do not lose or destroy; This Deed of Trustmust be delivered to the rustos for carcellation betore reconveyance will bo made. - ..
R PP R I Lt T TS G A is B BTk i JEn 3E FoosEn o0 A . P wE
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age_37058_ Record of Mortgage of
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‘clock p_m.,, and record

ninstument was < -
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eceived for record on'the___,

Klamath

TRUSTDEED

EGON

. Euelyn Biehn
County Clerk

e

“§TATE OF OR

Witness my hand and seal of County affixed.

| certity i_hat the withi

C?Sunty of

‘Fee $15.00
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