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WA
. DEED OF TRUST

THIS DEED OF TRUST (*'S::curty Instrument’’) ismadeon . November 17
Joseph G. Kovitch, Stf. and Gl

... (“Trustee™). The beneficiary is
, which is organized and existing

540 Main. Street.. Klamath.
Borrower owes Lender the principal sum o f
=~ Dollars (U.S. S.
dated the same date as this Security ] nstr:ment (*“Note™). which Brovides for monthly payments, with the full debt, if not
paid carlier, due and payableon ...... . ... ..November 15, 2024 . .. ... ThsSccurity Instrument
secures to Lender: (a) the repayment of he debt evident ed by the Note, with interest, and all renewals, extensions and
modifications. (b) the payment of all othec sums, with int rest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performiinc: of Burrower’s & wenants and agreements under this Security Instrument and the
Note; and () the repayment of any futur: advances, wid interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™ . FL TURE ADVANUES. Upon request to Borrower, Lender, al Lender’s option prior
to full reconveyance of the property by Trustee to Borrower may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secureq| by 1his Deed of Tru: t when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrov er irrevocably ; rants and conveys te Trustee, in trust, with power of sale, the
following described property located in Klamath County, Oregon:

All that portion cf Tract: 2¢ ‘of KIELSMEIER ACRE TRACTS, according to the
official plat thereof on file in the cf fice of the County Clerk of Klamath
County, Oregon, more particilarly described as follows:

Beginning at the Southwent cornmer of Tract 29 of Kielsmeier Acre Tracts;
thence North along the East line of Kare Street, a distance of 77 feet to
the true point of beginning of this de: cription; thence East at right
angles to Kane Street, a distance of 114.5 fee’t‘-gg thence North parallel

with Kane Street,to the Nort.g line‘og +aid Tract; thence West og&fgg’eeg {d D
North line of said Tract;,’l&hence 3 h,l g*lgngée%he*ﬁeggr ne’ of 2@% TREEt © of ‘
a distance of 77.3 feet, mcie or less, to the point of beginning.

Acct. 3909-002DB-01900 i Key #1522241

THIS DOCUMENT IS BEING IE-3ECORDED TO REFLECT THE CORRECTED LEGAL DESCRIPTION.
THIS DOCUMENT ORIGINALLY RECORDED M94 PAGE 36123.

"UNDER OREGON LAW, 110S'! AGREEMENT:;, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS nCT CONCERN: NG LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOI.D PURPOSES OR SECURED SOLELY BY THE BORROWER'S :
RESIDENCE MUST BE IN WRITIN(;, EXPRESS ((ONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.'|S

which has the address of ...2603.Kane Street . . .. ey Klamath Falls
{Street | . [Caty)

(“Property Address™);
[Zip Code} i

TOGETHER WITH all the impro -ements now i hereafter erected on the property. and all easements. rights,
appurtenances, rents, royalties, mir eral. oil and gas ngats and profits, water rights and stock and all fixtures now or
hereafter a part of the property.. All 1 eplia-eéments and add Aions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securi'y In-trument as the * Property.”’

BORROWER COVENANTS that Bo -rower is lawful y seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unenci.mbered, except:for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT, u ymbines unifort © covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cons! itute a uniform s2curity instrument covering real property.

OREGON--Single Family—FNMA/FHIMC UNIFORM *INST - IMENT




UNIFORM COVENANT orrowerand L covenant and agree as follows:
{ 1. Payment of Principal 'and Interest; Prepaiyhleht : rges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the No dany prepayment and late charges due under the Note.

2. Funds for Taxes and asu: ance. . Subject t »applicable law or.to a written waiver by I ender, Borrower shall pay
to Lender on the day monthly p:yments are due und.r the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments wh ich ‘may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Propery, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any These items ar. called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonalle es timates of futurc escrow items.

The Funds shall be held in an institution the de posits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i’ Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be p:id on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge an annual acco inting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. 1 he Funds are pledged as additional security for the sums secured by
this Security Instrument. o

If the amount of the Fund; hel 1 by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal exceed the amc unt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prom ptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendler :« not sufficient tc pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the lefici zncy in one or  ore payments as required by Lender.

Upon payment in full of all suris secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If undor pa ragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sal¢ of {1e Property or irs acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie: fir< ¢, to late charge. due under the Note. second, to prepayment charges due under the
Note; third. to amounts payable ur der paragraph 2; fou -th, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all ta: es, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ ver this Securiry Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatio1s in the manner pro sided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. ¥i’ Ber rower makes th-se payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discha rge any lien whi :h has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ¢ bligation secure 1by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains: enf rcement of the jen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or 1 orfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender siibor linating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pru rity over this Security Instrument, Lender may give Borrower a
notice ident:fying the lien. Borrowr sh: i satisfy the Iie v or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrow er shall keep 11 - improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inch.ded within the1erm “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance sha | be maintaina: in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and 1enev-als shall be acc sptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renc wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rcnew il notices. In th- event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make 11 0of of loss if not made promptly by Borrower.

Unless Lender and Borrowe * ot srwise agree in v-riting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the res orz1-on or repair it cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not econom call - feasible or Ler der’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sec irity Instrumen, whether or not then due, with any excess paid to Borrower. IF
Borrower abandons the Property, or do s not answer w thin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender ma 7.collect the insi.rance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secure | by this Security In.trument, whether or not then due. The 30-day period will begin
when the notice is given. ‘ =

Unless Lender and Borrower othe rwise agree in w riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzy ments referrec : 0 in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is 1cqu red by Lender, Sorrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior ¢ » the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acq isition.

6. Preservation and Mainteaanc : of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Pro per:: to deteriorate ar commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, ar.d if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agr zes to the merge ~in writing.

7. Protection of Lender’s Righ:s in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Inst: ument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such =5 a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
- regulations), then Lender may do an pay for whatever is 1ecessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may :nclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying r¢asonable attorn.ys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pzragr iph 7, Lender dces not have todoso.

Any amounts disbursed by Linder under this para zraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Barrow::rand Lender agree 10 other terms of payment, these amounts shali bear interest from
 the date of disbursement at the Nots rzfe and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . Coys L




If Lender required mirtgs e insurance 23 a,condition of making the loan secured by this Security Instrument,
Borrower shall pay the premi amsi zequired to mzitain the insurance in effect until such time as the requirement for the

insurance terminates in accorc ance with Borrowe: s and Lender’s written agreement or applicable law.

8. Imspection. Lend:r or its agent may 11ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tir 1 of or prior to.n inspection specifying reasonable cause for the inspection.

9. Condemnation. The v oceeds of any 1 vard or claim for damages, direct or consequential, in connection with
any condemnation or other t:king of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to L.:nd. -, T

In the event of a total takir g of the Proper 'y, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then te, with any exc ess paid to Borrower. In the event of a partial taking of the Property,
unless. Borrower and Lender o ther vise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds m ultif lied by the follr wing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (1) the fair market val 1e of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is aban¢lone | by Borrower. « it if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clainr for lamages, Borronvver fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to  ollex t and apply the sroceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sec witv [nstrument, whether or not then due.

Unless Lender and Bor1 owes otherwise agre in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments refe Ted to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releas:{; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization «f th: sums secured 2y this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢ pera‘e to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal. not be required 10 commence procee lings against any successor in interest or refuse to extend time for
payment or otherwise modify anort zation of the su as secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r's SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precltde 11:¢ exercise of an' right or remedy.

tl. Successors and Astigns Bound; Joint a:d Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind .1 1d benefit the su-:cessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cos enzi1 ts and agreemer s shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execut: the Note: (a) is co- iigning this Security Instrument only 1o mortgage, grant and convey
that Boscower's interest in the Prop« rty under the te ‘ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty I strument; and ( 3} agrees that Lender and any other Borrower may agree to extend,
modu, . iorbear or make any ac com nodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If he kan secured by t 1is Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally" inierpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed thi- permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lencer may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bor -ower. If a refund reduces principal, the reduction will be treated as a
partial pi zpayment without any jrepayment charge u ider the Note,

13. Legislation Affecting Lcnder’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the N >te o ¢'this Security I strument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this o] tion, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notic: to lorrower providd for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless « pplicable law r. ‘quires use of another method. The notice shall be directed to the
Property Address or any other address Borrower des-gnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address sta ted herein or an: other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insti ument shall be deern :d to have been given to Borrower or Lender when given as provided
in this paragraph. » o

15. Governing Law; Severability. This Sect rity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the e sent that any provision or clause of this Security Instrument or the
Note conflicts withapplicable lav, such conflict sha Il not affect other provisions of this Security Instrument or the Note
which can be given effect without the -onflicting prov sion. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ) :

15. Borrower’s Copy. liorrc wer shall be given one conformed copy of the Note and of this Securit y Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it'a beneficial int test in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior w ritte:t consent, Lendcr may, at its option, require immediate payment in full of all sums
secured by this Security Instrum ent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Se curity Instrument.

If Lender exercises this opion, Lender shall g 2 Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the d ate thenotice is deh v :red or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borro wer “ails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Securily Ins trument withou further notice or deinand on Borrower.

18. Borrower’s Right to Reinstate, If Borrow er meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instr imer f discontinued zt any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat ement) before s.ude of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a_udgment enforc ing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due 1 ader this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of ary ‘other covenan's or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bt rot limited to, rez sonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the en of this Secy rity Instrument,. Lénder’s rights in the Property and Borrower's
obligation to pay the sums sccued hy this Securit 3 Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument anc the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to re nstate shall not appl: in the case of acceleration under paragraphs 13or 17.




+notic

any eove nantoragreement in this, Se. mty instrumentt bt not pri
law provides othérwise). The ndtice s hall specify: (ay- he defaulty (b) the action reqmred to cure the default; (c) a date, not less
than 30days from the daté the not ceis givento Borrov r,by whlch the default must be cured; and (d) that failure to cure the default
on or before the date specified ir the 10otice may resu 4 in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall furit ér inform Borr» ver of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of i Jefault orany ott er defense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified ir the 10otice, Lender .t its option may require immediate payment in full of all sums secured by
this Security Instrument without : urth- rdemand and ..y invoke the poweroi sale and any other remedies permitted by applicable
law. Lender shall be entitled to ¢ ollec t all expenses ia urred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable atiomne /s' fees and cost of title evidence.

If Lender invokes the porver « f sale, Lender «h all execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Len er's :lection to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Prey erty is located. 1 .ender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and t) oth-:r persons prescr bed by applicable law . After the time required by applicable law, Trustee,
without demand on Borrower, st all s:11 the Property @ : public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more p weels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by jp-1blic announicen ént at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property if any sale

Trustee shall deliver to the pui chaser Trustee's leed conveymg the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’ . deed shall be pn ma facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the saleintt e fol owmgorder' (a) oallexpensesofthe sale, including, butnot limited to, reasonable Trustee's
and attorneys’ fees; (b) toall sums se< ired by this Secu-ity Instrument and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Uy on acceleration 1.nder paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed 1 ecex er) shall be entitl od to enter upon, take possession of and manage the Property and to collect
the rents of the Property includir g th se past due. Any rents collected by Lender or the receiver shall be applted first to payment
of the costs of management of tie Pi openy and colle :tion of rents. including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atteraeys' fees, and thien to the sums secured by this Security Instrument.

21. Reconveyance. Upcn payment of all sur 15 secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surcender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee s 1all 1 cconvey the Pro serty without warranty to the person or persons legally entitled to it fora
fee of not less than'$5.00. Such perscn or persons she (l pay any ret.ordatlon costs.

22. Substitute Trustee. Lenler may from tint e to time remove Trustee and appoint a successor trustee to any Trustee
appoinied hereunder. Without ¢ nve vance of the Pro) eny. the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apphcable Iaw ;

23. Use of Property. The Property is not curt:ntly used for agricultural, timber or grazing purposes.

24. Attorneys Fees. Asised nthts Security Ir strument and mtheNote, ‘attorneys' fees” shall include any attorneys' fees
awarded by an appellate court.

25, Rlders to this Secur ity Instrument. If on: or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenits er d agreements of *ach such rider shall be mcorporated into and shall amend and supplement
the covenants and agreements \)f th s Secunty Instn ment as 1f the nder(s) were a part of this Security Instrument. [Check
Apphcable Box(es)] : : :

Vo

D AdJustable Rate Rider R ‘ondo

[

B (J 2-4 Family Rider
: D Graduated Payment ther S u D ”lanned Umt Development Rnder
D Other(s) [spectfy]

BY SIGNING BELOW Bor ower accepts an lagrees to the terms ‘and Covenants contained in this Security Instrument
and i in any rider(s) executed by Born )wer and record( d thh it

! ... (Seal)
- Borrower

STATE OF ...

COUNTY OF ...

GFFICKL SEAL
Y - E. DOQ!

NOTARY PUELIC - OREGON
COMMISSION NO. 037807

This ijistrument was prepared by _K.amath Firs: Federal Savings & Loan Assn.




STATE OF OREGON:

Flled for -tecord at request o Klamath County Title Co the _25th day
of - Nov 19 _95__._ at ___lLQZ._. ‘oclock A M.. and duly recorded in Vol. ___M34
H of il ~ on Page. 36123
: : R é 1: 1:°. - ~County Clerk

i FEE $30.00

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ‘ : Mwﬂo . the 6th
of Dec ‘AD, 19 __ 94 at _ 10:44 | oclock . tA M., and duly recorded in Vol. _M94
s : of = . Mortgages . - on Pige 37123
G : cn1d A Evely‘n-Biehn . County Clerk
$25-00 3 . R ; : ; igads ol w’YL«uia/nM




