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‘: day of "'Die%}}.lber 19.94...., between

---------- waaws o mssamme ’ . D R L T L Lo L L T LT
- . mmearenes immene e .-.......nns as Grantor,

‘ASPEN TITLE & ESCROH, INC.__ SR . . , as Trustee, and

oxm K. CAMENISH and. DCROTHY 1. c;‘éiié'ﬁisnh MENISH_and . DOROTHY,
..., as Beneficiary,

b

! VI TNLLSE TH:
Grantor 1rrevocably graﬂls, arga:ns, sells a1d conv yS to trustee m trust, with power of sale, the property in
Klamath . Cotr. ItY, Orégon, dk sctibed a:

g " v

‘ Lot 1‘7,,;LAKEWOOD HF.] GH‘JS, in the (ounty of Klamath, State of Oregon. ' .

?com: 191 HAP 3808 2 -CA TAX LOT 70(

together with all and smgular the ten imen’s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the reits, i sues and profits 1 hereof and all fixtures now or hereafter artached to or used in connection with
the properry.

FOR THE PURPOSE OF S5CURING PERFORI4 ANCE of each agreement of grantor herein contained and payment of the sum
o TWENTY FIVE THOUSAND ard NO/100 - = = = = = = = = = = = = = =~ = = =~ « = = = = = = -

e ($‘ 5 0Q0. 00) Dollars, with interest thereon accordmg to the terms of a promissory
nota of even date herewith, payablu to ix nehcmry or orde - and made by granfor, the tinal payment of principal and interest hereol, if
not sooner paid, to be due and payabls ... EP."*?—.E’.IZEE. l 4. .19 96 R

The cate of maturity of the dsbt se ured by this ins tument is the date, srated above, on which the final installment of the note
becomes due, and payable. Should tie g1 intor either agre . to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (er any part) of graitor's interest in it w it out first obtaining the written consent or approval of the beneficiary, yujeh
Wm%ﬁﬂ bpgh’, then, at the b= eficiary’s option*, all obligations secured by this instrumcnt, irrespective of
the maturity: dates expressed therein. or terein, shall beco ne immediately due and payable. (Delete undetlined clause if inapplicable.)
The execurion by grantor of an earne it o« ney agreement** does not constztute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor age-es: :

1. To protect, pressrve and mainta n the property iivgood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit ot perrn it -any weste of tw property.

2. To complers or restore protiptlv and in good ami habitabl dition any
damaged or destroyed thereon, and p iy v:en due all costs i acurred therefor.

3. To comply with all laws, or linan ces, ragulations, ¢ yvenants, conditions and restrictions affecting the property; it the beneficiary
30 requests, to join in executing such finiwcing statements rursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper oub'i > office or olfices as well as the cost of all lien searches made by filing oftficers or searching
agencies as may be deemed desirable by tie benehcxary

4. To provide and continuou:ly 1raintain insurance on the buildings now or hereafter erected on the property, against loss or
damage by fire and such other hazaids &s the beneficiary 11ay from time to time require, in an amount not less than $insurable yal
written in companies acceptable to t s le neliciary, with ‘ois payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grarior shill fail tor any r+ son to procure any such insurance and to deliver the policies to the beneficiary
at least fiitean days prior to the expiratio 1 of any policy u insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the seme at grantor’s expense. 1 he wount collected a.wder any fire or other insurance policy may be applied by beneficiary upon
any indebtsdness secured hereby and n st i order as benefi iary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gr ntor. Such app'i. ation or release shall not cure or waive any default or notice of default here-
under or invalidare any act done pur.uar:t to such notice.

5. To keep the property free 'romi construction lien and to pay all taxes. assessments and other charges that may be levied or
assessed upon or against the propert.’ bel we any part of s.:ch taxes, assessments and other charges become past due or dehnquent and
promptly deliver seceipts therefor to bens ‘iciary, should 1h grantor fail to make payment of any taxes, insurance pr
liens or other charges payable by graitor sither by direct p \yment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option mui e payment there f, and the amount so paid, with interest at the rate set forth in the note
sacured heredy, together with the obligati ns described in 4 aragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou : waiver of any ri this arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the prope:ty bereinbefore descrii- ed as well as the grantor, shall be bound to the same extent that they are
bound for the payment.of the obligation 1erein described. ind all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the « ption of the berx ticiary, renider all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this { ust c'eed.

6. To pay all costs, fees and o :pensss of this trust v :luding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with ¢c in snforcing this ohi gation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any act‘on or proceedirg purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wich the beneficis -y or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includiig ev dence of title an’ the beneliciary’s or trustee's attorney's fees; the amount of artorney's fees
mentioned in this paragraph 7 in all :ases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to p: y such sum as th» appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion ¢t all of the props:ty shall be taken under the right of in or ¢ tion, bene-
ticiary shail have the right, if it so ilects to require thar il or any portion of the monies payable as compensation for such taking,

Berildsi

g or improv t which may be constructed,

) .

NOTE: Tha Trust Deed Act provides that the trust: s hereunder must ¢ either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized ti do b.ssiness under the 12:1s of Oregon of the United States, a tiile insurance company authorized to insure title to real
propesty of this stats, its subsidiaries, affillate s, agsis or branches, the United States or any agency thersof, or an escrow agent licensed under ORS 636.505 to 696.585.
*WARNING: 12.USC 1701 regulatas and a2y pr:hibit exercise of ths option. . .

**The publisher suggests that such an agn umn address the issue cf obtaining beneﬁclary's consent In complete detail. -
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vehich are in atcoss of the amount requind o pay &l 1 nalil s costs, exp and aitornoy’s fees necessarily paid or incurred by grantor
in such proceedings, nhall be paid to ber.etich.cy and applied b7 it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial anc' appellate courts, necessarl y p.a:d or incurred by 1 eneliciary in such proceedings, and the balance lied upon the indebted:
1088 recured -hereby; and grantor agrec:, at s own expense, to take such actions and executs such instruments as shall be necessary
it obtaining such compensation, pramptl : upx-a beneficiary’s -e quest.

9. At any time and from time to 'ime 1pon written request of beneticiary, payment of its fees and presentation of this deed and
the note for erdorsement (in case of full recor veyances, for canellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consert ¢ the making of ary map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination o other agreement affecting this deed or the lien or charge thereof; (d)
rsconvey, without warranty, all or any purt of the property. T} s grantee in any reconveyance may be described as the “person or persons
lagally entitled’ rhereto,” and the recitals ther in of any matter : or facts shall be conclusive proof of the truthfulness thereof. Trustee's
{ses for any of the services mentioned in thi: oaragraph shall t 2 not less than $5.

10. Upon any default by grantor hireun ler, beneficiary 11ay at any time without notice, either in person, by agent or by a receiver
1o be appointed by a court, and withour rege1 1 to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part tlereoi . in its own narme sue or otherwise collect the rents, issues and profits, including those past
tue and unpaid. and apply the same, less coss and expenses ¢ f operation and collection, including reasonable attorney's fees upon any
indebredness s:cured hereby, and in such orde - as beneficiary riay determine.

11. The sntering upon and taking )iwossu: sion of the prope +ty, tha collection of such rents, issues and protits, or the proceeds of lire
1nd other insurance policies or compensa ion « r awards for anv taking or damage of the property, and the application or release thereof as
wforesaid, shal' not cure or waive any de 'ault or notice of defa It hereunder or invalidate any act done pursuant to such notice.

12. Upon defaulr by grantor in paym int o any indebtedness secured hereby or in drantor’s performance of any agreement hereunder, time
bheing of the essance with respect to such pay1 ent and/or perk emance, the beneficiary may declare all sums secured hereby immediately
tue and payable. In such an event the 5 :neliiary may elect ‘. proceed to foreclose rhis trust deed in equity as a mortgage or direct the
{rustee to foreclose this trust deed by adverti:ament and sale .t may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneliciary may 3iave. In the evx t the beneficiary elecrs to foreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and catse . be recorded a wi iften notice of default and election to sell the property to satisly the obliga-
fion secured hsreby whereupon the trust e shill fix the time ar d place of sale, give notice thereof as then required by law and proceed
1o foreclose this trust deed in the manne, prov ided in ORS 8¢.; 35 to 86.795.

13, Alter che trustee has wed fiorecl 9 by acvsrtisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any sther person so friviloged by ORS 86.753, may cure the default or defaults. It the default
consists of a {ailure to pay, when due, nims :scured by the tn st deed, the defaulf may be cured by paying the entire amount due at the
rime of the cure other than such portiot as v ould not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the pei forin ince required urx er the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person ellecting ‘he cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and at rney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be heid on the date and ar -he time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by las . The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the h'ghes- bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying th» proserty so sold, bur without any covenant or warranty, express or implied. The recitals in the
eed of any matters of fact shall be coclusive proof of the ruthtulness thereof. Any person, excluding the trustee, but inciuding the
iirantor and bensficiary, may purchase at the :ale.

15. When trustee sells pursuant to the jowers provided :-erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensatiin o! the trustee and a reasonable charde by trustee’s attorney, (2) to the obligation secured by
rhe trust deed, (3) to all persons having recor led lisns subsequ-nt to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) he surplus, it ary, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to timo appoint a succes.or or successofs to any trustee named herein or fo any successor trustee
uppointed hereunder. Upon such appoin meni, and without co weyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tiustee herein or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by bere liciary, which, wien recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prouvt of proper appoirtment of the successor trustee.

17. Trustea accepts this ¢rust whe:: this deed, duly exectfted and acknowledged. is made a public record as provided by law. Trustee
is not obligated to notify any party hereto ol pending sale uncer any other deed of trust or of any action or proceeding in which grantor,
heneficiary or trustee shall be a party unless wuch action or pe.ceeding is brought by trustee.

The grantor covenants and agrees t) and with the benefic. ary and the beneficiary's successor in interest that the grantor is lawfully
veized in fee simple of the real property .ind has a valid, unenc mbered title thersto

«nd that the grantor will warrant and forsver lefend the same : gainst all persons whomsoever.

The granfor warrants that the proeecs of the loan repre sented by the above described note and this trust deed are:

(a)* primarily for grantor's persoial, tismily or househol | purposes (see Important Notice below),

(b) for an organization, or (even if grintor is a natural person) are for busi; or cial purposes.

This desd applies to, inures to the benclit of and birds .JI parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asigiv:: The term bene! ciary shall mean the holder and owner, including pledgee, of the contract
1ecured hereby-, whather or not named as a'bs.wliciary herein. .

In construing this trust deed, it is understood that the 4 antor, trustee and/or beneficiary may each be more than o:s person; that
it the context so requires, the singular shall - taken to mean tnd include the plural, and that generally all grammatical changes shall be
rnade, assumed and implied to make tho pro- sions hereof appl » equally to corporations and to individuals,

year first above written.

L I BT T IO S Y

" IMPORTANT NOTICE: Delate, by lining out, \vhich:ver warranty (a) o: (b} is
not applicable; if ty. {a) is applicable ¢ nd 1h s baneficiary is o ¢ editor
us such word is defined In the Truth-in-lencing Lt and Regulation Z, the
heneficiary MUST comply with the Act and tagulition by making re quired
dfisclosures; for this pum use S Ness Fonn No. 1319, ar equi-alent, . ...
It compliance with the Act is not required, di regerd this notice. i aebanie e eedbasan s

STATE O} OX EGON, Count of .....Klamath
‘This iz:st rument was acl-nowledged before:me on
Gary. Haxt ;

This inst jument was acl ‘hleedjéea qéfﬂo:;e‘_‘fyme_

er

oI, ] c Qs S maian
HOTARY PUBLIC - OREGO!( . | : R S N ey Putiic Tox Geeon

COMMISSION NO. 020140 ° : i Notary Public for Oregon
MY COMMISSIGN EXFIRES DEC. 19,1196 My comunission expires ._,_l__;: ~1:98e

FRETR DRI RS e

STATE OF OREGON: COUNTY,:OE,](I:?\ VATH: 'ss. | |

. : H i B R [
Filed for record ‘at requestof _~ "'~ _‘Aspen Title Co' ™ '@ ~'% ' the ___6th day
of ~Dec'” Ap, 19 3% a7 11§28 oclock A M., and duly recorded in Vol. __M94 |
: L Mortgazes: :




