ey

' THIS TRUST DEED, mads this ... 10 il Ogte ., 19..98 between
NY ACETT : - T T

+eesae o aane g ‘ -, as Granfor,
A .. MOUNTAIN TITLE:CQ PANY OF KL AMATH COUNTY , as T:ustee, and
_STEVE L: CRABB AND SHARON L. CRABEB ' nisband ‘and wife or the survivor thereof

, as Beneficiary,

' WITNESSETH:
Grantor irrevocably grants, haryj: af{ls, sells and « 'pnv¢y§ t trustee in trust, with power of sale, the property in
KLAMATH c: CoOnly, Oredon, descrisedass 17" 0

SEE EXHIBIT A WHIC{ 15 MADE A PAKRT 'HEREQF BY THIS 'REFERENCE

72 . \ppur and all other rights thereunto belonging or in anywise now

o hereaiter appertaining, and the rents, | sues and profits therd. f and all fixtures now or hereafter attached to or used in connection with
the property. g R
FOR THE PURPOSE QF SECUXING PERFORMAN ( E of each agreement of grantor herein contained and payment of the sum

. ~**FIVE. THOUSAND - /IND NO- ./ 100thg ta%*x ; e ,
e e e v h e e e ere e eeoaaoe moe ¢ e g e e L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to b neli iary or order a~x' made by grantor, the tinal payment of principal and interest hereof, if
niot sooner paid. 1o be due and payable .. [8€X terms. of ncte. 19 . ..

. The date of maturity of the debt recur d by this instrur ent is the date, stated above, on which the final installment of the note
bcomeas due and payable. Should the graator -ither agree to, at ‘empt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or all (or wy part) of grantor’s inte‘est 11 it without Hrst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secuned 5+ this instrument irrespective of the maturity dates expressed therein, or herein, shall be-
ocume immediately due and payable. The ixect tion by grantor ¢ an earnest money agreement¥* does not constitute a sale, conveyance or
assignment. .

To protect the security of this trust deed gdrantor agrees: .

1. To protect, preserve and maintain th.property in good condition and repair; not to remove or demolish any building or im-
provement theraon; not to commit or peroiit &1 y waste of the praperty. -

2, To complete or restore promptly and n good and habii able condition .any building or improvement which may be constructed,
dnmaged or destroyed thereon, and pay wien 41e all costs incun od therefor.

3. To comply with all laws, ordinan ces, 1 sgulations, coven.:nfs, conditions and restrictions atfecting the property; if the beneficiary
$0 requests, to join in executing such finmwing statements pursu wnt to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper publi: oll e or olfices, as i ell as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by te bs weficiary. .

4. To provide and continuously maiints n insurance on ke buildings now or hereafter erected on the propeOWspplédcabld
demage by fire and such other hasards as the seneficiary may i1com time to time require, in an amount not less than §. . .. L,
written in companies acceptable to the benefic ary, with loss ra sable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon &3 insured; if the grantor shill 12 I for any reason 1> procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of : ny policy of insu-ance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The aiaoun collected under ..y fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suc h orc or as beneticiary” nay determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gr.infor Such applicatior or release shall not cure or waive any default or notice of default here-
urder or invalidate any act done pursuant fo :1 ch notice.

5. To keep the property free from cons ruction liens ard to pay all taxes, assessments and other charges that may be levied or
assiessed upon or against the property belre 1 1y part of such t wxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bens ‘'iciar »; should the grator fail to make payment of any taxes, ts, insurance pr i
lieas or other charges payable by grantor, ithe by direct payn:e it or by providing bereficiary with funds with which to make such pay-
munt, beneficiary may, at its option, male psvment thereof, 1:d the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligatit ns :-scribed in parad iphs 6 and 7 of this trust deed, shall be added to and become a part of
tha debt secured by this trust deed, withou! wzi rer of any rights . rising from breach of any of the covenants hereof and for such payments,
with intecest as aloresaid, the property heceinb »fore described, &« s well as the grantor, shall be bound to the same extent that they are
bound for the payvment of the obligation lere’r described, and : Il such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the ¢ pticr of the beneficix v, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ceed -

6. To pay all costs, fees and expensis of this trust inclucdi. \g the cost of title search as well as the other costs and expenses of the
lrustee incurred in connection with or in infor ing this obligatit n and trustee's and attorney’s fees actually incurred.

To appear in and defend any act on > - proceeding purparting to affect the secutity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding:in wivch : he beneficiary cr trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ev:den: « of title and the Seneficiary’s or trustes's -attorney’s fees; the amount of attorney’s fees
axntiored in this paragraph 7 in all cases shail be fixed by the t+ial court-and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay s« h sum as the appllate court shall adjudge reasonable as the beneliciary’s or trustee's at-
rot ney's {ees on such appeal.

It is mutvally agreed that:

8. In the event chat any portion or all of the property shill be taken under the right of di in or cond. 7 bene-
ficiary shall have the right, if it so elects, to r:quire that all o1 any portion of the rnonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusia : hers under must be eitks: an attorney, who is an active member of the Gregon State Bar, a bank, trust company
or cavings and loan assoclation authorized to do bi sines: under the faws of Cregon or the United States, a title insurance company authorized to insure title to real
o gerty of this staie, its subsidiaries, affiliates, aget ts o tranches, the United States or any agency thereof, or an escrow agent ficensed under GRS 696,505 to 696.585.
"WARNING: 12 USC 17013 requlates and may jrohidit exercise of this opifon, . =~ " © 1" .

“"The publisher suggests that such an agreement addie ss the Issue of abtining beneficlary's consent in complete detail.

togethar with all and singular the ¢t ts, iv-redit ts and,
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which are in excess ol the amount requ red -0 pay all reasor2le costs, bxppnsas and attorney’s fees necessarily paid or incurred by grantor
in such procevdings, shall be paid to benesi dary and applied by it tirst upon any. reasonable costs and expenses and attorniey’s fees, both
in the trial amd appeliate courts, necesst rily jraid or incurred b+ beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured ;herebiy;; and gdrantor agnes, s £ its own expens, ta taks such actions and ta' i ts as shall be necessary
in obtaining such: comp tion, promytly ¢ pon beneliciary s request. ool ) )

TV g Af ‘any time and ftom time 10 ti1 e zpon written r-quest of beneliciary, payment of its fees and’ presentation of this deed and
the note for endorsement (in case of i1 1l rx onveyances, for « ancellation), without atfecting the liability of any persen for the payment of
the indebtednsss, trustee may (a) conent o the making of any map or plat of tho property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join n ary subordination ¢ other agreement atfecting ‘this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitls thsrein of any met ers or facts shall be conclusive proof of the truthfulness thereol. Trustee’s
fees for any of the services mentioned in t} is paregraph shal* be not less than $5.

10. Upon any default by grantor here ander, beneficiat - may at any time without notice, either in person, by agent or by a receiver
to be appointsd by a court. and witho 1t £ tard to the adegu cy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any part ther sof, in its own 1 me suo ar otherwise collect the rents, issues and profits, including those past
due and unpeid, and apply the same, lass - osts and expen:e « of operation and collaction, .including reasonable attorney’s fees upon any
indebtedness securcd hereby, and in ch » der as beneficins » may determine.

11. The entering upon and takit ¢ p» session of the pt perty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurancs policies or compeiisat:« a or awards for & 1y taking or damage of the property, and the application or release thereof as
aferesaid, sitall not cure or waive any deb.rilt or notice of 1 tault hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in pa /men rof any indebted n s secured hereby or in grantor's performance of any agreement hereunder, time
being of tho sssence with respect to sich ¢ iyment and/or o rlormance, the beneliciary may declare all sums secured hereby immediately
dus and pavable. I'n such an event tha) ber aliciary may elec to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by adve rtisement and sa. 3, or may direct the rrustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary ra1y have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and caus 1 to be recorded ¢ written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the tt 1stes shall tix the tirx and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the miu ner irovided in ORS 16.735 to 86.795.

13. Alter the trustee has comn encs1 foreclosure by wdvertisement and sala, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or &ay other person :o privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a failure to pay, when duy, st11s secured by tix trust deed, the defaui/t may be cured by paying the entire amount due at the
time of tho cure other than such pot tion 18 would not ther be due had no default occurred. Any other delault that is capable of being
cured may ba curad by tendering the perl rmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or default= the person effecti g rla cure shall pay to the beneficiary sll costs and expenses actually incurred in enforcing
the obligation o! the trust deed togs her @ sith trustoa’s ard attorney’s fees not axceeding the amounts provided by law.

14. C'therwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providied by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tle hiphest bidder for ¢ 1sh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyin | ths property so sold, but without any coveanant or warranty, express of implied. The recitals in the
dead of any matters of fact shall bi- cor Jusive proof of 1 he trutkiulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchare at -he sale.

15. VWhen trustes sells pursuan’ fo he powers provicsd herein, trustee shail apply the proceeds of sale to payment of (1) the ex-
panses of szle, including the compet satio 1 of the trustee nd a reasonable chargte by trustee's attorney, (2) to the obligation secured by
the trust d'sad, (3) ro all persons hat ing 1 scorded liens su» squent to the interest of the trustee in the trust deed as their inic...ts may
appear in the order of their priority and 1 '4) the surplus, ii any, to the grantor or to any successor in interest entitled to such surplus.

16. Rensliciary may from time fo t'me appoint a ru Cessor OF SUCCessors to any trustes namsd herein or to any successor trustee
appointed hereunder. Upon such ap;xint nent, and withcu* conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon &1y t1 stee herein name { or appointed hereurder. Each such appointment and substitution shall be
made by written instrument executs | by deneliciary, whid , when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conchuive | roof of proper 3 ‘poixt

17. Trustee accepts this trust \¢hen this dwed, duly t récuted a; is made a public record as provided by law. Trustee
is not obligated to notily any party hera: 6 of pending sale urnder any other deed of ‘frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a pary un ess such action o- proceeding is brought by trustee.

The grantor covenants and agroes 1c and with the be: éficiary and the beneficiary’s successor in interest that the grantor is lawiully
saized in fea simple of the real propt rty 8 ‘ld has a valid, 1t encumbered title theroto-

and that rthe grantor will warrant an { fonver delend the = me against all persons whomsoever.
The grantor warrants that tho pro -eads of the loan -epreseated by the above described note and this trust deed are:
(a* primarily for grantor's persoral, tamily or houa ehold purposes (see Important Notice below ),

(b) lor an organization, or. (.wen it grantor is a na:ural person) are for business or, commercial purposes.

This deed applies to, inures t) the beneiit ot and 5 nds all, parties. hereto, ¢heir heirs, legatees, devisees, dministrators, tors,
personal repr ives, s ¢ nd a-signe. The term | eneliciary shall mnean the holder and owner, including pledgee, of the contract
secured. hareby, whether or not nany o a3 a beneticiary hetin. .

In construing this trust.deed, it i1 understood that 1 %e grantor, trustes and/or beneticiary may each be more than one person; that
ii the context so requires, the sindu ar .shall. be taken to m-an and include the plural, and that generally all grammatical changés shall be
made, assumed and implied to miakas tha p,rovisiom;hereul apply equally to corporations and to individuals.

IN WITNESS WHERLIOF, the grantor i executed this ins and year first above writéen.

s IMPORTANT NOTICE: Delete, by lining out, - vhichever warranty (o) or (b] is b
not applicable; if warranty (a) Is applicshle cnd the beneficidry i§ a ereditor
as_such word Is defined in the Truth-j i-lénciing Act and Regul ation' Z, the
beneficiary MUST comply with the Act anc Regulation ‘Hy:mak-ng 'required
dincl for this purp use Steven «Nes: Form No. 1319, ¢ equivalent.

1 complicnce with the Act is not requird, cliwregard this notice.

. = 11 STAZEO/5OREGON, County of‘(.XQs,wtbb\.z .......

. . . Thisinstrument wes aqu;qwledged before me on .-

hstrument v acknowledged before me on

=R OFFICIAL SHAL ... .
¥y mary KENNEALLY
2233 NOTARY PUBLIC - OREGON
7/ ‘commisSION NO. 014776
My COMMISSIGN EXPIRES APR.j za‘ 3

B0t o )

The undersigned is the legal ownar and holder of  litebtodriess sécured by the foregoing trust deed. All sums secured by the trust
deod have been lully paid and sat istied..You hereby ard directed, o0 payment. to you of any sums owing to you under the. terms of ‘the
trust deed or pursuant to statute, to.caacel all evide of indebtedness. sscured by, the trust deed (which are delivered to you herewith

togéther with the trust deed) and ¢ o the part o3 ‘designated by the terms of the trust deed:the estate now
held by you under the sanio.| Mail e : c v

DATED: i.; :

Do _not | !e:u or destroy ihl:n‘lnmbud OR THE NI TE which it 14 ures;
“Hoth Must be delivered to the trustes for cur-cellation hefore
S et vapange will bemodes 1 E DTN




: 1EXHIBIT "A"
LEGAL DESCRIPTIO

Lot 7 in Block 2 of PINE RIDGE EST;\TES, UNIT NO. 1, according to the official plat thereof
on file in the office of the County Cle#ig qf Klamath County,Oregon.

i STATE OF OREGON: COUNTY O KL AMATH: = ss

;Filed for record at request of - __¥ountain Tiflé be the 6th day
Cof Dec A.D., 19_:9-’5: at_. 3317 oclock =P M., and duly recorded in Vol. __Ma4

of _ o Mortj;ges R ~01if‘Pa;gér‘ 37165
, ; ~ S “wiy ;. Evelyn/Biehn'” .~  County Clerk
{/FEE . $20.00 R e s By e S Nisdlenolote




