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‘DZED OF TRUST::

CREDIT TRUST DEED)

paTE) . 12-01-04

3

BETWEEN L i Dav? W. Thatche: and Judy . A : 18 e © (“Trustor.” hereinafter “Grantor.”) -

ap:. Wood Preducts Credit Uplod. i il G . Beneficiary (“Credit Union,”)

o adaress o __ 1143 NE dth Strset: @ omIoL

- axpi,_Mountain Title Compamy  © . |1 LISV eI (“Trustee.”)
| Granky conveys: 10 Trus'ea for banefit of Cradit Union a3 ben! dary & of Grantor's. i tle; and ntersst in and fo the following described real pro o Real “ , together with &
: ammwmummﬂsorﬁm; ;'Ghl ettt propery (i Property’),togethe o

" {Chaci¢ 0ne of the folowny.) R :
‘ D'n;!ijDpedqunxslhpafdhaoo!alafalformeAgnmn.imxdﬁaupman;:!m@algo.maysem:tm«@mpment

% T Dood of Trust s the sole colateral for e Agrearient - ||
e : SR Poela S eE
H L i

‘Lot 8, Block 5, TRACT NO. 1001, SECOND ADDITION TO ANTELOPE MEADOWS,
according to the ofificial plat thereof on file:in the office of the
. County Clerk’c;:fxi,lama‘t_h,Counl;y;l Oregon. [ it i:i

i

k Granto(' pmerlfy ascgns to Credit Union (aiso known as E enefc ary) all of Grantor's ¢ :jht. title, and imérésl in and to all rents, revenues, income, issues, and profits (the “income”) from the
- Real Property described aove. ‘ : R
Grantor grants Cradit Union a Uniform Commercial Code s scuriyy interast in the Incom 3 and in all equipment, fodures, furnishings, and other articles of personal property owned by Grantor,
now or stibsequently attached or affixed to the Real Prope fly cescribed above, toget ar with all accessions, parts, or additions to, all replacements of and all substitutions for any of such
property, ind together with &/l proceeds (including insurance proce ads and refund of p-e nium) from any sale or cther disposition (the “Personal Property”). The Real Property and the Personal
- Property ore collectively reterred 1o as the “Property.” NETIE Lo : CoLanonIooo ‘
| (Chackil Applies). 1 1 : Ciiiosa Seniuoon : :
2] There s 2 mobie homs on the Real Property, which - covered by this sea y st
‘ .| (Plaass check s~ which is epplicale). . . .C 0T
i1 s Personal Property ; )
. M prmpeny Tl e . K % PRI P
The tarm: ‘Indebtedness” &s used in this Deed of Trust, sh.il m3:n the debt to Credt nion described above, including interest thereon as described in the credit agreement, plus (a) any
amounts expenced or advanced by Credit Union to discha ge Gr antor’s obligations ne eunder, and {b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations
hereunder, with interest thereon at the rate of Agreement,
The credit agreement describing the repayment terms of the Indet tedness, and any nat 35, agreements, or documents given to renew, extend or substitute for the credit agreement originally
issued is referred to as “tha Agreement.” The rate of interes L on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.
The term;: “Bomower” is used in the Deed of Trust for the conveni:nce of the parties, ad dse of that term shall

xath ‘:hregudhthe!emso@isPeedomesturme#m&mmmmm&mm&ma@smwﬂnﬁfnﬂ
Bonuwegtrnwfyhgmisoeedoﬂnststomsmmﬁ’shrwhmﬁm B

This Deed of Trust secures (check if applicable): ‘ I : :

G | Line of Credit. A revolving line of credit which o Yigate s Credit Union to mal @ advances to Grentor in the maximum principal amount at any one time of § 10,000.00

*, untit'the Aireemenl, is terminated or suspended of +*advances are mzd-:'up to the maximum creci-limil, and: Grantor complies with the terms of the Agreement dated

. 12-01-94. . (In Oregon, I 3r purnoses of ORS 88:110 the Mmaximim term of the Agreement including any renewals or extensions is 30 years.) Funds may

¢ be advanced by Credit Union, repaid by Grantor, ind st lst:guently readvanc.d by Credit Union in accordance with the Agreement. Notwithstanding the amount ouistanding at any

'1 pavticular time, this Deec of Trust sacures the 10 al Ind-btedness under the greement.: The unpald balence of the line of tredit under the Agreemant will remain in full force and:

.+ efiect notwithstanding a zero outstanding balance on U line from time to Any principal advance undat.the fine of credit that exceads the amount shown above as the principal

mpuMplﬂ)eAgreetngnlwiﬂnmbesacumdby;hisl ed of Trust, - : Do P . - -

B




it S o s e 1 b

nof th ) : 10 the extent of repayment, Grantor may requast subsequent loan a

i f‘;wmcw‘umm'ammﬁggﬁy : , This Deed, 3 tedness under the Agreement: -+ yreq spini LR :

i m&n& inciuding the g&d.gwnenro! incomt land | urily inferest is given re pz  the Indebtedness and performance of all Grantor's obligations under this )
Er . E X § NN PR . - : HETR I Tt

’ ; 3 obligations undef this Deed'of Trist. These rights and responsibilities are set forth in the following -
ance; 2. Posset sion 8 Maintenance of P perty; 3. Taxes and Uens; 4. Property Damage Insurance; 5. Expendituta by Credit Union; 7. Condemnation; -
lzy Credit Union; 10.2, { flect of Consent; 11. Secu ty Aﬁeemem: Financing Statements; 14. Actions Upon Termination; 14.5. Attorneys Fees and Expenses;
tomey; 16.3. Annual 13apcrs; 16.5. Joint and S 4. eral ability; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.

1.1 Paymentend Parformance. Grantor shallp: ¥10C editUnlonallamourt: secured by this Deed of Trust as they become dus, and shall strictly perform all of Grantor's obligations.

2, Possassicn and Maintenance of the Projerty.

2.1 Possesslon. Until in default, Grantor may | imain in possession and x atrol of and operate and manage the Property and collect the Income from the Property.

22 Duty to Maintaln, Grantor shall maintain th 3 Proy ety in first class ccn fition and promptly perform alf repairs and maintenance necessary to preserve its value.

.- 2.3 Nulsance, Waste. Grantor shall neither co1duct s permit ady nuisan e nor commit or suffer any strip or waste on or to the Property or any portion thereof including without
fimiation removal or alienation by Grantor of the right &1 reém ve any timber, minet: Is (including oit and gas), or gravel or rock products.

. 24 Removal of improvements. Grantor shall 1 ot d3 nolish or remove any improvements from the Real Property without the prior written consent of Credit Union. Credit Union shall
consent if Grantor makes arrangements satisfactory to Credi' Union 1o replace zn' improvement which Grantor proposes 1o remove with one of at least equal value. “lmprovements” shall
includ2 all existing and future buikdings, structures, and parkr 3 facilities. ’
the B 25 Credit Unlon’s Right to Enter. Credit Unior , its 3 jents and represena ves, may enter upon the Property at all reasonable times to attend to Credit Union's interest and to inspect

operty.

26 Compliance with Governmental Requirenents. Grantor shall promot / comply with all laws, ordinances, and regulations of all governmental authorities applicable to the use or
occupancy of the Proparty. Granter may contest in god 1 faith any such law, ording ce, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grantor has notified Credit Union in writing prior o d 3ing 5 1 and Credit Union's terest in the Property is not jeopardized.

2.7 Duty of Protect. Grantor may do all other 3 :1s, 4l awed by law, that -0 n the character and use of the Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. If some or alt of the preceecs of the loan creating t e Indebtedness are to be used to construct or complete construction of any Improvement on the Property,
the lmprovement shall he comp!etedwithinsh(monmslom'hadateomsoeg ™

2.9 Hazardous Substances. Grantor
aggt's“c n, manufacturs, Teatment, storags,
othert
Uniorj deem apprepriate ta determine compliance ¢ | the Froperty with this pzre graph. Credit Union's ins
ths be:gx or create ary duty or liability to Grantor or 3y thir 1 party. Grantor ag-e 3s to indemnify and hold Credit Union harmle
feas regum from a btri?ach of this paragraph, which sh il sur ve the payment of t e indebtedness and satisfaction of this Deed

. Taxes and Lians.

3.1 Payment. Grantor shali pay when due befon the; Jecome delinquent a taxes and assessments levied against or on account of the Property, and shall pay when due ali claims
for work done on or for services rendered or material fun ushed to the Property. Grar ‘or shall maintain the Propenty free of any liens having priority over or equal to the interest of Credit Union
undar13is Deed of Trust, except forthe lien of taxes and ast essments not due, except fo: the priorindebtedness referrredtoin Section 17, and except as otherwise provided in Subsection3.2.

3.2 Right to Contast. Grantor may withhold pcy men: of any tax, assessme t, or claim in connection with a good faith dispute over the obligation to pay, so long as Credit Union’s
interes: in the Tty 1s nol jeopardized. if a fien arises or is f led as a result of nor sayment, Grantor shall within 15 days after the fien arises or. if a lien is filed, within 15 days after Grantor
has notice of the filing, secure the discharge of the lien or dz;:0sit with Credit Urio, ce* o a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount
sufficient to discharge the fien plus any costs, attorneys' ‘ees, « ¢ other charges that ould accrue as a resutt of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demar ¢ fumnish to Credit Unic n evidence of payment of the taxes or assessments and shall authorize the appropriate county official to
defiver to Credit Union &t any time a written statement of the 2 tes and assessmert: against the Property.

1.4 Notice of Construction. Grantor shall notify Sredit Jnion at least 15 day: before any work is commenced, any services are fumished, or any materials are supplied to the Property
if a construction lien cou'd be asserted on account of the 1 fork, < 2rvices, or materials, ind the cost exceeds $5,00" (i ne Property is used for nonresidential or commercial purposes) or $1,000
(itthaP-opertyisusedas a residence). Grantor will on reque stfurt shto Credit Unionach il toCreditUnion that Grantor can and will pay the cost of such improvements.

‘L5 Tax Reserves. Subject to any limitations set Y &y licable law, Credit Ur i intain wil it Uni
which r3serves shall be <reated by advance payment or 11onth! + payments of a sum
fo the taxes and assessments to paid. If 15 days befire pa-ment 1s due the rese ve funds are insufficient, Borrower shall upon demand pay any deficiency to Ciedit Union. The reserve
funds sall be held by Credit Union as a generat deposit frorn Borrower and shall ¢ anstitute a non-interast bearing debt from Credit Union to Borrower, which Credit Union may satisty by
paymer t of the taxes and assessments required to be ptid by Jorrower as they bec ime due. Credit Union does not hold the reserve funds m trust for Borrower, and Credit Union is not the

& taxes and assessm ints -quired to be paid by 3orrower.
Property Dam: .

41 Maintenance of Insuranco. Grantor shall precure ¢ nd maintain policies f fire insurance with stndarg all-risk extended coverage endorsements on a replacement basis for the
full insyrable value basis covering all Improvements on tha Rea Property in an amoL 1t sufficient o avoid &; dication of any coinsurance clause, and with a mortgagee’s loss payable clause
in favor of Credit Union. Policies shall be written by such ins ance companies anc in such form as may ve reasonably acceptable to Credit Union. Grantor shall defiver to Gredit Union
cartifica‘es of coverage from each Insurer containing a st wiat 01 that coverag iminished without a minimum of 10 days’ written notice to Credit Union.

42 Application of Proceeds. Grantor shal promotly 1 i i it Uni i i
15 days of the casualty. Credit Union may, at its election, apply ‘he
the proceeds 1o restoration and repair, Grantor shall Tepai* or re Jlace the damag
ggl ol such expenditure, pay or reimburse Grantor fron the F roceeds for the reast nabla cost of repair or restoration i g

n pa:d out within 180 days after their receipt and whic 1 Crec it Union has not com nitted to the repair or restoration of the Property shall be used to prepay first accrued interest and then

principal of the Indebtedness. If Credit Union haids any prxceed: after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurznce shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by this Deed of Trust at any trustee’s or
cther s3 e held under the provision contained within, or at any ‘creclosure sale of suc Property.

4.4 Compliance with Pricr indebtedness. Dusrli'\lﬁ the o-riod in which any pri r Indebtedness described in Section 17 is in effect, compliance with the insurance provisions contained

in the instrument evidencing such prior indebtedness cons:itute compliance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this Deed
of Trust would constitute a duplication of insurance requir :ments. If any pi e insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only o that portion of the preceeds not payable: to the holder of the prior Ir debtedness.

4.5 Association of Unit Owners. In the event th s Rea: Property has been < ubmitted to unit ownership pursuant to a Unit Ownership Law, or similar law for the establishment of
condominiums of cooperative ownership of Real Property, - he ins urance may be carrie-1 by the association of unit owners in Grantor's behatf, and the proceeds of such insurance may be paid
to the association of unit owners for the purpase of repairiig of raconstructing the Prooertx5 If not so used by the association, such shall be paid to Credit Union.

4.§ Insurance Reserves. Subject to any fimitations setby applicable law, Credi: Union may require Borrower to maintain with it Union reserves for payment of insurance premiums,
which raserves shall be created by monthly payments of ¢ sum sstimated by Credit L:nion to be s icient 1o produce, at least 15 days before due, amounts at least equal to the insurance
premiums to be paid. If 15 days before payment is due the resen e funds are insufic:e t, Borrower shali upon demand 3y any deficiency to Credit Union. The reserve funds shall be held by
Credit Uriion as a general deposit from Borrower and shal' const tute a noninterest be arir}g debt from Credit Union to Borrower, which Credit Union may salisfy by payment of the insurance
premium: required o be paid by Borrower as they become due.  redit Union does nat hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment
of the insurance premiums required to be paid by Borrowa: .

nditure by Credit Union.
f Grantor fails to comply with any provision of this O-:ed of Trust, includin.; the obligation to maintain the tErior Indebtedness in good standing as required by Section 17, Credit
its option on Grantor's behalf pay amounts to cure ey default in the prior ndebtedness and any amount that it expends in so doing shall be added to the Indebtedness. Amounts
be e in accordance with the terms o the idebtedness. The ngt s provided for in this section shall be in addition to any other rights or any remedies to which Credit
Union mzy be entitied on account of the default. Credit Unisn she not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have had.

6. ' Warranly; Cefense of Title. -

6,1 Title. Grantor warrants that it holds marketable ftig 1o the Property in fee si-nple free of all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued In favor of Credit Union in connection with the Deed of T st.

- 6.1 Defense of Tile..Subject to the exceptions in the. pz ragraph above,. Gran or warrants.and will forever defend the title agajnst the lawlul claims of ail persons. In the event any
action t;n 9moeed:c° de':ng nl:ﬂ commenced that questions Grantor 3 title ¢ the interest of Cracit Union or.Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense:
i n on. . :

7.t 7.0 Application of Net Proceeds. if all or any part of the Property is condemn d, Credit Union may at its election require that all or any 'ponion of the net proceeds of the award be
applied to the indebtedness. The net proceeds of the award shal: rean the award after sayment of all reasonable costs, expenses, and atiomeys' fees necessarily paid or incurred by Grantor,
Credit Un'on, or Trustee in connection with the condemnati . o

1.2: Proceedings. If any proceedings in condemnati ) are filed, Grantor shali p omptly notify Credit Union in writing and Grantor shall promptly take such steps as may be necessary
to defend the action and oblain the award. - -~ - B o I

4. Imposition of Tax By State,

8.1 Stata Taxes Covered. The following shall const tute s-ate taxes to which :h s section lies:

@) A specific tax upon trust deeds or upon &ll or a1 part of the Indebted ess secured by a trust deed or securi agreement.

A specific tax on a Grantor which the taxp:yer s authorized or require4 to deduct from g: ents on the Indebtedness secured by a trust deed or security agreement.
c) ~ Ataxon n trust deed or secunity agreemoar { chir ]eable against the Cr +dit Unian or the holder of the Agreement secured.
d) A specific tax on all or any portion of the I debte iness or on paymert-. of principal and intarest made by a Grantor.

9,  Powar and Obligations of Trustee. . ! .

8.1 :Powors of Truates. in addition to all powers of *ustor arising as a matter « ! law, Trustes shall hava the power to take the foliowing actions with respect to the Property upon the
requast of Credit Union and Grantor: TooE )

@) Join in preparing and filing a map or plat o the £ eal Property, includin } the dedication of streats or other rights in the public.
Join In grenting any easement or creating 1ny ra::triction on the Rea! F 'openr
Join in any subordination or other agreams ot af’e cling this Deed of Tn st or the interest of Credit Union under this Deed of Trust.

9.2 Igations to Notity, Trustee shali not be oblig ited U notify any other part of a pending sale under ary other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unless the action ¢ ¢ precreding is brought bv “rustee.

0. Transfer by Grantor. : ) L .

10.1 Consent by Credit Union. Grantor shall not trarx fer ¢ gree to transfer all o part of Grantor's interest in the Property without the prior written consent of Credit Union. Any attempt
1o transfer shall entitle the Credit Union to terminate and ace slerz e the indebtedness ur der this Deed of Trust.

A “sale or transfer” means the conveyance of real prperty or any right, title, or nterest therein, whether lecal or equitable, whether voluntary or involuntary, by outright sale, deed,
instaliment sale contract, land contract, contract for deed, a.1seh.! tinterest with a term greater than three ysars, lease-option contract, or any other method of conveyance of rea! property
interest. If :wty Borrower is & corporation, transfer also includ is an change in ownershi of more than 25% of the voling stock of Borrower.
be I{ﬂ Gmanm transferee applies to Credit Urion 1o consent to a trans‘e . Credit Union may require such information conceming the prospective transferee as would nomally

rec new loan applicant. . e P
’N%O.Z:ﬁ Effect of Consent. if Credit Union consents to 9 e trar 'sfer, that consent sh 4 not constitute a'consent to other transfers or a walver of this section. No transfer by, Grantor shall
refieve Gratofof linbility for paymen of the Indebtedness. Ft Hiowin ] atransfer, Credit Ur ion may agree 1o any extension of time for payment or modification of the terms of this-Deed of Trust
or tha Agré smént OF walve any right or remedy under this Da.d of 5 rust o the Agreemar ¢ without relleving Grantor from liabifity. Grantor waives notice, presentment, and protest with respect

to the Indabtedness.
BRI
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111 qu’r‘l:yyummm%is “security ac ]
ot Al " - b g Sty oy it ag fathd vt py
o 2 mdetthemrbnncommerdawo'deotmesi‘enuhichtheRea!’Prog;ﬂy' : S B TR S .
: 112 Security Interast Upon request by Credit Unicf ; Gru tor shall execute financing statements tever other action is requested by Credit Union to perfect'and continue -
 Credit Unlon's security interest in the Income and Personal F ropery, Grantor hereby ag oints Credit Union as tor’s attomey in fact for the purpose of executing any documents necessary.:
1o perfect ar continue this security interest. Credit Union m¢ y, @ «ny time and without ‘urther atthorization from CGrantor, file occupies o reproductions of this Deed of Trust as 2 Snancing
statament Grantor will reimburse Credit Union for all expens 35 inc.urred in perfecting c¢ontinuing this Security interast. Upon default, Grantor shall assemble the Personal Property and =che
# available to Credit Union within three days after receipt of writtar: demand from Credit Union. 1 . T
11.3 .Mobile Homes. I the Property includes mobile 1omas , motor homes, modL ar homes, or similar structures, such structures shall be and shall remain Personal Property or Real
Property 85 stated above ragardless of whether such struct res 2 8 affixad to the Real Property, and imespective of the classification of such structures for the purpose of tax assessments.
The remaval or addition of axles or wheels, or the placemat t upur: of removal from a ¢ ncrete base, shall not alter the characterization of such structures.
12.  Reconveyance cn Full Parformance.
it Grantot pays all of the Indobtednass when due and othor wise § erforms all the obliqe ‘ions imposed upan Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and delive 10 Trustae a request for full reconveyance and ¢ hall -+ acute and defiver 1> 3rantor sultable statements of termination of any financing statement on file evidencing Credit Union’s
securdly Intarest In the Incoma and the Persanal Property, 4 by rex onveyance fee o tor aination fee required by law shall be paid by Grantor.
13. ' Possible Actions of Credit Union, : : ’
The Cradit Union may take the following actions with respar 1 to iur Agieement undet he circumstances listed below:
,, . & Termination and Acceleration. -The Crec it Urk n may terminate your Agreement and require Grantor to pay the entire outstanding balance immediately, and charge Grantor
certain feos if any of the following happen: ) : .
{1) Grantor engages in any fraud or mal wrial misrepresentation in ¢ nnection with the Agreement. For example, if there are false statements or omissions on Grantor's
application or financial statements. A : oo ;
: (2) Grantor does:not mest the repaymenl terms of the Agreement. Lo '
(3) Grantor's actions or inactions adversel affect the collateral or Cre: it Union's rights in the collateral. For example, i Grantor fails to: maintain insurance, pay taxes; transfer
title 1o or sell the collateral, prevent the foreclosure of any i ems. r waste of the collateral.
b.  Suspension of Credit/Reduction of Crs it Linit. Credit Union ma: refuse to make additional advances on the line of credit or reduce the credit limit during any period in
which the following exist or cccur:
(1) Any of the circumstances fisted ina., ibovs
(2) The value of Grantor's dwelling sewrir%rt_r ndebtedness declnes significantly below its appraised value for purposes of the Agreement.
(3) Credit Union reasonably. believes tha' . Gre will not be able t meet the repayment requirements of the Agreement due to a material change in Grantor’s financial

circumstances.

(4) Grantor(s) ‘are in default under any m:derial obligalion of the Agre 2ment and'D‘eed of Trust.
(5)-The maximum annual percentage rate ‘unde- the Agreement is reached, <l . . ° - .
(6) Any govemment action prevents Cred t Unica from imposing the «:nnual percentage rate provided for or impairs Credit Union's security interest such that the value of the
interest is less than 120 parcent of the credit line. .

(7) Credit Union has been notified by gor emme nt agency that contin ted advances would constitute an unsafe and unsound practice.

¢. ChangeinTerms. The Agreement permit ;Cred tUniontomake certal changesto theterms of the Agreement at specified times orupon the occurrence of specified events.

14. Actions Upon Termination.

14.1 Remedles. Upon the occurrence of any termir ation nd at any time there after, Trustee or Credit Union may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law: .

() Wit respect to ali or any part of the Re 1l Proverty, the Trustee stz have the right to forecloss by notice and sale, and Credit Union shall have the right to foreclose by
judiciat foreclosure, in either case in accordance with and '0 the “ull extent provided & applicable law.

: (b) With respect to all or any part of the Per: onal Froperty, Credit Unior shall have all the rights and remedies of a secured party under the Uniform Commercial Code in effect
in the state in which the Credit Union is located.

{¢) Credit Union shail have the right, without aotice to Grantor, to take xx ssession of the Property and callect the Income, including amounts past due and unpaid, and apply the
net proceeds, over and above Credit Union’s costs, agains t the 1ndebtednees. In furthzrance of this right, Credit Union may require any tenant or other user to make payments of rent or use
fees directly to Credit Union. If the Income is collected b/ Crectt. Union, then Grantc r-imevocably designates; Credit Union as Grantor’s attorney in fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate 1he same.and coflect the prc ceeds. Payments by tenants or other users to credit Urion in response to Credit Union’s demand shall
satisfy the obligation for which the payments are made, vhether or not any proper g-ounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.

(d) Credit Union shall have the right to have 1 rece ver appointed to take possession of any or all of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect t e Ince me from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver
may.serve withaut bond if permitted by law. Credit Union*: right o the appointment of a receiver.shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Credit Union shall no! discualify a person from serving as a receiver.

(e) It Grantor remains in possession of the Fropery after the Property is sold as provided above or Credit Union otherwise becomes antitled to possession of the Property upon
default of Grantor, Grantor shall become a tenant at will ¢t Grec.t Union or the purcneser of the Property and shall pay while in possession a reasonable rental for use of the Property.

(f) I the Real Property is submitted to unit ¢ wnerstip, Credit Union or i : designee may vote on any matter that may come before the members of the association of unit owners,
pursuant to the power of attorney granted Credit Union in Sectic n 16.2.

(@) Trustee and Credit Union shall have any cther right or remedy provided in this Deed of Trust, or the Note.

14,2 Sale of the Property. In exercising its rights ¢ nd reinedies, the Trustee o Credit Union, shall be free o sell all or any part of the Property together or separately, or to sell certain
portions of the Property and refrain from setling other porions Credit Union shall ba =ntitled to bid at any public sale on all or any portion of the Property.

143 Notice of Sale. Credit Union.shall give Grant yr-teasonable. notice of tha ‘ime and place of any public sale of the Personal Property or of the time after which any private sale or
other intended disposition of the Personal Property is to t e mace. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any 2 wty of a breach of a Jrovision of this Deed of Trust shali not constitute a waiver of or prejudice the party’s right otherwise to
demand strict compliance with that provision or any othe - prov: sion. Election by Cre fit Union to pursue any femedy:shall-not-exclude’ pursuit of-any other remeédy, and an election to make
expend:tures or take action to perform an obligation of Gre ntor u “der this Deed of Tru: t after failure of Grantor to perform shall not affect.Credit Union's right 1o take actions on the indebtedness
and exercise its remedies under this Deed of Trust. i 3 g AT Sy

14.5 Attorneys’ Fees; Expenses. If Credit Union institu es any suit or action 0 enforce any of the terms ‘of this Deed of Trust, Crgdﬂ:bnion ‘shall be entitled to recover such sum as
the court may adjudge reasonable as atiomeys’ fees at tri 1l and an any appeal. Whett or or not any court action i involved, all réasonable expenses incurred by Credit Union that are necessary
at any time in Credit Union's opinion for the protection of its int-:rest or the enforcern-nt of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from
the data of expenditure until repaid at the rate of the Agreement Expenses coverec t ¢ this paragraph include (without limitation) all attorney fees incurred by Credit Union whether or not there
is a faw suit, the cost of searching records, obtaining title r2pors (including foreclosure repoits), surveyors' repurts. appraisal fees, title insurance, and fees for the Trustee. Attorney fees include
thosa for bankruptcy proceedings and anticipated post-ju jgmer t collection actions

15. Notice. . . L

Any notice under this Deed of Trust shall be v writir-g and shall ba effect & when actually delivered or, i mailed, shall be deemed effective on the second day after being deposited
as first-class registered or centified mail, postage prepaid , direc :ad to the address st ted in this Deed of Trust, Unless otherwise required‘t'ayl applicable law, any party may changs ils address
for notices by written notice to the other parties. Credit Lnion equests that copies 1 notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to
Cradit Union's address, as set forth on page one of this Deed of Trust. I the Prope-ty is in California, the notice shall be as provied by Section 2624b of the Civil Code of Califomia. if this
propety is in Virginia, the following notice applies: NOTIE ~ “HE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREQF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVE YED.

16. Misceilaneous.

. 16.1. Successors and Assigns. Subject 1o the 1 itatia s stated in this Deac of Trust on transfer of Grantor's interest, and subject to the provisions of applicable law with respect to
succes sor trustees, this Deed of Trust shall be binding v pon 3-d inure to the benefi: of the parties, their successors and assigns.

. 162  Unit Ownership Power of Attorney. If the I1eal F-operty is submittec 13.unit ownership, Grantor grants an ievocable power of attorney to Credit Union to vote in its discretion
on any matter that may come belore the members of th asso siation of unit owners Credit Union shall have the right to exercise this power of attorney only after default by Grantor and may
decline to exercise this power, as Credit Union may seq fit. o

. 163 Annual Reports. if the Property is used for { urpos:s other than granto?:. residence, within 60 days tollowing the close of each fiscal year of Grantor, Grantor shall furmnish to Credit
Union a statament of nat operating income received fror | the Froperty during Granicr's previous fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean all
cash raceipts from the Property less all cash expenditufiis maué in' connection with he operation of the Property.

' 6.4 Applicabla Law. The law of the state in wh ich 132 Property is located shall be applicable for the purpose of construing and datermining the validity of this Deed of Trust and,
deterntining the rightsamjremediesofCreditUniononviefaur : : S )
i 8.5 Joint and Several Llability. If Grantor cons sts ¢! nore than one persa +or entity, the obligations imposed upon Grantor under this Desd of Trust shall be joint and several.

16,6 Tima of Essence. Time is of the essence af this [ eed of Trust.

18.7 Use.

{a) Mioctied in la3ho, the Property either o nct nofe than twenty 6.3 18 in arcd of I8 located within an incorporated city o village.

(b) I located in Washington, the Property & nc!t ised prncipally for & rcutural of farming purpos2s.

(¢} HiocaledinMontana, the Property does sotex eedfiteenacresard nisinstrumentisa Trustinde nture executedin conformity with the Small Tract Financing Act of Montana.

(d) I located in Utah. this instrument is & frus Deed exacuted in con ormity with the Utah Trust Deed Act. UCA 57-1-19 et seq.

16.8 Walver of lfomestead Exemption. Bomova he Dy waives the bene§ of the homestead exemption as lo afl sums secured by this Deed of Trust.

16.9 Merger. Thera shal be no merger of the it sres ¢ estate created by 1 us Deed of Trust with any ather interest or estate in the Property at any time held by or for the benefit of
Creci thmwdw.mmmmmwldCﬂm

- 18,10 Substitute Trustee. Crodit Urion, at Cred |t Unio1 5 opticn. may from ¥ 2 to time appoint a successof trustee o any Trusiee appointad hereunder by an instrument executed and
ackntwiedged by Crecit Union and recorded in the oifca 0! is located. The instrument shall contain the name of the original Gredit Union,
Trusiee, and Borrower. the book and page where this [eed ¢ f the successor trustee. The successor trustee shall, without conveyance of the
Prope tty, succeed to'&ll the titls, powers, and duties cunfert d upon the Trustee I 2rein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all
cthet provisions for subsdtution. : : o

; | 16.11 Statement of Obligation. If the Property is In C3 Jomia, Credit Union 1ay collect a fee not to axcaed $50 for fumishing the statement of obligation as provided by Section 2943 .
¢f the Civit Code of California. R I .

- ec! ;g.ﬂ“scve‘ﬂllw. It any provision in this Deed ({ Tn=: shall be heid to bex walid or unenfarceable, the validity and enforceability of the remaining provisions shall not in any way be .
3ad or impail ;




S Mortgags
e Land Sale Contract

_T)re prior obligatior: has a current principal balance »f 3_38:( 381.94 - SO and is in the original principal amount of

__3_?.'1 -00 Gra vor o prassly covenants ar 4 agrees {0 pay of ses to the payment of the prior indebtedness and to prevent any default thereunder.

17.2 Default. If the payment of any installment of pr ncipa or any interest on the prior indebtedness is not made within the time required by the Agreement evidencing such indebtedness,
or should an event of default occur under the instrument ¢ ecur.n 3 such indebtedness nd riot be cired during any applicable grace period therein, then your action or inaction shall entitle the
- Credit Union to terminate and accelerate the indebtednes s and sursue any of its rem-:dies under this Deed of Trust.

. 17.3 No Modifications. Grantor shall not enter into any a.;reement with the hal.‘er of any mortgage, deed of trust, or other security agreement which has priority over this Deed of Trust
1 - by which that agreement is modified, amended, extended or rai-ewed without the prc r written consent of Credit Union. Grantor shall nefther request nor accept any future advances under a
1 . prior mortgage, deed of trust, or other security agreement withut the prior writlen car sent of Credit Union.  © ¢« -
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- On thi§ day personally appeared before me -

“Tave W. Thatche and Judy M. Thatcher

i

 to me known o be (or in Galifornia, personally kr wn ty'me or proved 10 me on t‘hé’,ba:sisi of 'satisfactory evidence to be) the indivdual, or individuals described in

i and viﬁu executed the within and foregoing instrumem. ind acknoWIédgef ithat’Lh_F‘::Xihx Signé@ the same as __their

1st December

| free anc voluntary act and deed, for the uses and ourpc ses therein mentic ned.»Giy]eh'uridfer my hand and. official seal this day of

-~ ‘Notary Public in and for the State of: -Ozegon

. Residing at- Bend
g ' 05-08-95

. My commission exaires: -

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

‘Filed for record at request of _— Mountain Title Co the 6th day
cof Dec AD, 15254 av_. 3316 . duly recorded in Vol. __M94
Dy S - ____Mﬂ'.t, G . .37174 .

©$25.00°




