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Customer/Note No: 36676 - 241

After Recording Return to: Farm Credit Services - Klamath Falls
- 900 Klamath Avenue
POBox 148 . .. e
Kiamath Falls, OR 9760

- ATus)
Deed of Trust
THIS DEED OF TRUST IS ALSO INTENDED TO BE A FIXTURE FILING.

On Decembgr 2, 1594, Agricultural Resources, a partnership consisting of Robert D, Murie, Gencral Partner, hereinsfier
called Grantors, whose addriss is ) ‘ R :

24011 Jabi} LN )
Lps Altos Hill, CA 94024 .

grant, convey, warrant, transfer and assign to Klamath County Title Co, a corporation, hereinafter called Trustee, whose
address is P O Box 151, Klamath Falls, OR 97601, in trust with pawer of sale for the benefit of Northwest Farm Credit
Services, ACA, a corporation organized under the Farm Credit Act of 1971, as amended, hereinafier caiied Beneficin,,
whose address is West 601 First Avenue, P.O. Box TAF-CS, Spokane, Washington 59220-4005, property in Klamath
County(ies), State of Oregon, more pasticularly described as follows:

NWYNEY;, SYNEY and SEY; of Section 36, Township 37 South, Range 113 East of the Wiliamette Meridian, Klamath
County, Oregon. - ) A .

W/ANEY and all that pérti_on'of the N_W'ASE% of Section 1, Toewnship 38 South, Range 114 East of the Willamette

Meridian, Klamath County, Oregon, ying North of the center of the Couiuy ko2 running Easterly and Westerly through
said tract as said County Road pmenﬂy exists on the ground,

TAX ACCOUNT NOS. 3711-V-7301 ; 3711-V100-200; 381 1-V100-200; 381 l-Vi()/O-SOO;

All irrigation equipment, now.bwned, and used, in,whéie or in part, to irrigate the morigaged property, together with all
similar goods which may be acquired at any time, any additions, replacements, substitutions and accessions.

and including all rents, issues, profits, buildings and improvements thereon and ic all tenements, hereditaments, nghts,

privileges, easements, rights of way and appurtenances, (including without limitation private roads, grazing privileges,

water rights, ditches and conduits and rights of way therefor, all plumbing, lighting. heating, cooling, ventilating,
irrigating apparatus and other equipment and fixtures, now or hereafier belonging to or used in connection
of which is hereinafter called the "Property.” -

The following described Note(s), Membership Agreements, security docusents and any other documents or jnstruments
signed in connection with the pote(s) and security documents and any amendments thereto are collectively called the "Loan
Documents.” *Advances” shafl include any amounts provided to Grantors uader the terms of the Loan Documents and any
amounts expended by Beneficiary. to protect the Property or enforce its rights under the Loan Documents. This
conveyance is intended to secure pecformance of the covenants and agreements contained berein, and in any Loan
' ’ ’ te(=> made by Grantors to the order of Beneficiary,

therein and in the Loan Documerts, and any extensions, modifications or renewals

DATEOFNOTE ~ PRINCIPAL AMOUNT FINAL INSTALLMENT DATE

December 1, 1994 » . . $393,000.00 . -, o August 1, 2004

The terms of the Note(s) and Loan Documents, dés'cri&d‘above_, provide that the interest rate, payment terms or amounts
due may be indexed, adjusted; renawed or renegotiated,

Grantors and each of them REPRESENT, WARRANT, COVENANT sad AGREE:
1. That ihéy have title to the Property fres ‘from encumbrances, except ss described #bove, they have good right and
lawful authority to'convey and encumber the sams; they will warrsnt and defend the same forever against the lawful

claims and demands of all persons whomsoever; and they agres this covenant shall not be extinguished by foreclosure
or other transfers,
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. That this deed of trust also constitutes a Security Agreement gran:mg Beseficiary a security interest in any and &l
personal property described above.

. To keep all buildings and other improvements, now or hereafier existing, in good repair; not to remove or demolish or
permit the removal or demolition of any building or other improvement; to restore promptly in & good and
workmanlike manner, any building or improvement, which may be damaged or destroyed; to maintain and cultivate the
Property in a geod and husbandlike manner; not to changs or permit chanje in the use of the Property; and not to do
anything which would reduce the value of the Property; and Beneficiary shall have the right to enter upon the Property
to make full inspection of the Property.

. To maintain casualty insurance, naming Beneficiary as loss payes, on ail buildings and improvements, against loss or
damage by fire or other risks; to maintain liability insurance; to pay all premiums and charges on all such insurance
when due; and to provide Beneficiary satisfactory evidence of such insurance upon request. All such insurance shall be
in such form(s), with such company(ies) and in such amount(s) as shall be satisfactory to Beneficiary.

. To pay all debts and money, secured hereby, when due; to pay, when due, &ll taxes, assessments, rents and other
charges upon the Property and to suffer no other encumbrance, charge or lien on the Property, which would be superior
to this deed of trust, except as stated sbove.

. To specifically assign and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without limitation insurance reimbursements and condemnation awards, a4 any time accruing, for any transfer, loss or
seizure of the Property, any portion thereof or aay rights therein; Beneficiary may, st its option, apply such amounts in
any proporiion to any of the indebtedness hereby secured; ‘and application or release of such amounts shall not cure or
waive any default or notice of default or invalidate any act done pursuent to such notice.

. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property and its
use, including without limitation all environmentsl laws; not tc use or permit the use of the Property for any unlawful
or objectionable purpose or for any purpose that poses an unreasonable risk of harm, or that impairs or may impair the
value of the Property, or any part thereof; not {o apply residue from waste water treatment facilities to the Property
without prior written notice to Beneficiary; to remedy any environmental contamination or viclation of environmental
laws thet may occur or be discovered in the future; to allow Beneficiary access to the Property to inspect its condition
and to test and monitor for compliance with applicable laws (any inspections or tests made by Beneficiary shall be for
Beneficiary's purposes only and shall not be construed to creats any responsibility or liability on the part of Beneficiary
to Grantors or to any other person); to forward copies of any notices received from any environmental agencies to
Beneficiary; to provide Beneficiary copies of any independent test or inspection reports on the environmental status of
the Property; and to indemnify and hold Beneficiary, its directors, employees, agents and its successors and assigns,
harmless from and against any environmental claims of any kind, apd all costs and expenses incurred in connection
therewith, including, withoit limitation, attorney's fees.

. That neither Grantors nor, to the best of Grantors’ knowledge, any prior owner has creaied or permitted conditions on
the Property, which may give rise to environmental lability; no enforcement actions are pending or threatened; no
underground tanks are located on ihe Property except ag already disclosed; any such underground tanks currently or
previously locsted on the Property do not now and never have leaked and no contaminated soil is Jocated on the
Property; and Grantor’s representations, warranties, covenants and indemnities herein and in the Loan Documents shall
survive satisfaction of the Note(s) and Loan Documents, foreclosure of this deed of trust, scceptance of a deed in Jieu
of foreclosure or any transfer or absndonment of the Property.

To perform sll terms and conditions of each water or other contract, described sbove, if any, and to pmmytl’-; pay sl
sums due or to become due under each contract so that no delinquency or default will occur under such contract(s); not
to apply or enter into any federal, state or local program which limits or restricte the use of the Property, in any way
without prior written consent of Beneficiary; to perform all acts necessary to perfect and maintain any water permit,
certificate, license or other water intsrest, however designated, described in or used in conjunction with the' real
property described above; any assignment of any such interest during the term of this deed of trust, naming
Beneficiary as an assignee shall be for security purposes and shall not salter Grantors’ obligations hereunder; and any
failure of Grantors to perform any such cbligation shall constitute an event of default.

. That the term "Grazing Rights,” as hereinafler used refers to that portion of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, repewals, replacements or substitutions
thereof; if any portion of the Grazing Rights is a leasehold interest in state Ténds, such leasehold shall be considered to
be real property; such leasehold and all other real property portions of the Propesty constitute a single operating unit;
and in the eveat of foreclosure, Beneficiary shall have the right to have such leasehold and the other real property sold
a3 a2 unit and not in parcels; any statements and representations in any epplications for Grazing Rights are true aad
correct; Grantors have reccived no notice that the Grazing Rights have or are to be terminated, cancelled or modified;
and any termination or canc.,ﬂatzon of any of the Granng Rights shall constitute an event of defauit under this deed of

-trust,

. To execute any instrument deemed necessary by the Beneficiary to assiga, convey or waive such Grazing Rights to the
Trustes; to pay all fees and charges, and to perform sll acts and things necessary to preserve and keep in good standing
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. the Grazing Rights; to take 0o action which would
Grazing Rights upon or priér to the

- That if the Property is within an irrigation block and/or subject to water service contract(s)
of "Federa] reclamation law,” and the regulations issued thereunder,

Provisions of gaig laws, i

and assigns,

subject to &

deed of trust o such lands
constitute an event of default,

» release any person from
terms of payment of any of
and from time to time, and

‘ ion or ¢
- ‘Reconvey, without warraniy, any oy alj of the Pmperty.

- That afier all sumg secured hereby have been paid, upon receipt
Trustee shall reconvey without warranty the Property, as provideq by
i “the person of persons legally entitled thereto, * ‘
‘ of ¢ ' sale, the power of sale shaj] be exercised by the
T the authority of the law pertaining to deeds of trug thea in effect in the state in which
perty is situated; Trustee- shall deliver to purchaser its deeg, without Warranty, containing recitals
demonstrating compliance with the recjui;mts of such law, ; .

. To surrender Possession of such premises within the time period provided by law; in ke event Be;zcﬁcisuy is
purchaser of the Property and Possession is not delivered, gs provided by law, to pay Baneﬁcx’ary the cosis and the
eXpenses, including reasonable attorney fees, incurred in eny suit or action by Beneficinry 1o obtain possession of the
Premises, .

. That Trustee accepts this trust when thig deed, duly executed an acknowleﬁged is recorded a5 provided by law; &ay
Trustee lawfully appointed by Bensficiary ag g substitute or guccegsor Trustes shall succeed to all the powers gnd
duties of the Trustee named herein; Trustee is not obligated to notify any party lereto of the pending sale under ey

;Daabfrm‘sa:(ésm'-zcu)’
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“other deed of trust or any action or proceeding in which Grantors, Trustee, or Béneﬁciary shall be a party unless such
action or proceeding is brought by Trustee. i e :

. That as used herein, the term "deed of trust” shall be synonymous withk the terms "trust indenture” and “trust deed”;
the term “Grantors® shall be synonymous with the term *Trustors” as used in any of the laws of the state in which the
Property is situated; . the terin "Beneficiary” shall. mean the holder and owner of any Note secured hereby, or if any
Note(s) has been pledged, the pledgee thereof.

. That the failure of Beneficiary to exercise any right or option provided herein, at any time shall not preclude
Beneficiary from exercising any of such rights at any other time;: the covenants and agreements contained herein shall
be binding on and inure to the benefit of the parties and their respective heirs, successors and assigns; all rights
conferred on Beneficiary or on Trustee are cumulative and additional to any rights conferred by law; and if zny
provision is found to be invalid or unenforceable, such invalidity or vnenforceability shall not affect any other
provision hereof and the deed of trust shall be construed g5 though such provision hed been omitted,

That Grantors and each of .them join in this instrument for the purpose of subjecting each of their right, title and
interest, if any, in the Property, whether of record or otherwice and including any right to possession, to the lien of
this deed of trust, ' : ' :

9 Agncultural Resourcés, a lmuted paih;g:Ship
' BYfQﬁM(QﬂL%{?Ze
Robert D. Murie, a general partner

B)'L{Q/ ﬂq,mw

. Wiliam M. Ganongr iGomefnfaor

* STATE OFQK&:JON/ Oy
o )ss.:

.'Cdt'x'nty,‘off &+ h;"ﬂ&;ﬁ‘k , 3

‘Onthis__ 7> day of . [ ¥P¢ .19 C/‘_,‘é ,.before me personally appeared
-William M. Ganong, to me known to be the person who executed the within instrument as the
-attomey-in-fact of Robert D. Murie, a general partner in the limited partnership, and acknowledged to

* me that he subscribed the name of Robert D. Murie thereto as principal and his own name as attorney-
in-fact, freely and voluntarily, and on oath stated that the Power of Attorney authorizing the execution
of said instrument has not been revoked and e said Robert D. Murie is now living.

GFFICE SEaL o AR mhﬂcﬂ}f\

= COMMISSION o, %';fg? N - Notary Public for the State of Ceecon,
TS SION EXPRES Sep. 2, 1885 Residing at_ <mgih 5 ] [
= My commission expires __ G /257G (,

Beneficiary acknowledges that this deed of trust is subject fo 2 security interest in favor of AgAmerica, FCB (Bank) and by
its acceptance hereof and pursuant to and in confirmation of certain agreements and assignments by and between
-Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors and assigns, to secure all
-obligations of Beneficiary to Bank, provided that pursuant to such agreements and assignments Beneficiary has autkority to
perform all loan servicing and collection actions and activitics hereunder, including without Iimitation thereto, releasing in
whole or in partand foreclosing judicially or otherwise this decd of trust until the Bank, by instrument recorded in ihe
office in which this deed of trust is recorded, revokes such authority; provided, however, if Bank is the Beneficiary in this
transaction, this paragraph is without effect.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

i ord at request of i - Klamath County Title Co the Ith day
i}led for ree Dec ‘q AD,19_94 a_ 3:28 oclock __P M., and duly recorded in Vol. _M94 |
E of - = Mortgages ‘ on Page _ 37263
. Corh TR et Y Evelyn: Biehn - County Clerk
FEE $25.00 : o ' By \deadime SN s b ap al dis




