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- (LINE OF CREDIT TRUST DEED)

T

DATED: . November 29, 1994 - °

BE!’WEEN—RhQnda_L.._EaradJ_L = ‘ -  {“Trustor,” hereinafter “Grantor,”}
whose adé(ess lS%&« 97601 7

AND:W Uri-iirm i i : . k . » Beneficiary (“Credit Union,”)
) whosé address is Ml‘mrﬂ and. Or. 97201 ’

AND: ‘William P. Butchison, Ir., Attorne v_at Law

(“Trustze ")
Grantor conveys to Trustee for benefit of Credit Union as bene.‘iciaiy all of Grantor’s right, title, and interest in and to the following described real property (the Real “Property™}, together with
al existing or subsequently erected or affixed improvements or fixtures. - - R S
{Check ons of the foliowing.) R T
[ This Deed of Trust is part of the collateral for the Agreeme;xt In"addition, other collaterai also may secure ihe Agreement.
[ This Deed of Trust is the sofe collateral for the Agreement, : ‘

LEGAL DESCRIPTION: Lot 11 in ‘Block 309, Darrow Addition to-the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of
.. Klamath County, Oregon. = = .. . .

Grantor preseﬁtty assigns'to Credit Union (also known as Beneficiary) all of Gramor’sArighl, title, and interest in and to 4} rents, revenues, income, issues, and profits {the “Income™) from the

Real Property described above. o N LT : o

Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, fumishings, and other articles of peisonal property owned by Grantor,

now or subsequently attached or affixed to the Real Property. described above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such

property, and together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property"). The Real Property and the Personal

Property are collectively referred to as the “Propery.” . . y . - T L - ’

(Check if Applies) .- - - . )

[ There is a mcbile home on the Real Property, which is. covered by this security insirument, and which is and shall remain:
(Please check s~ which is applicable) T -
i Personal Property
i+ .—— . Real Property . e _

The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thefeon as descrived in the credit agreement, plus (a) any

amounts.expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to erforce Grantor's obligations

hereunder, with interest the/reon at the rate of Agreement. FEEREE : " .

The credit agreement desg’ibing the repayment terms of the Indebtedness, and any notes, agreements, or dacuments given to renew, extend or substitute for the credit agreement ofiginally

issued is referred to as * V1e Agreement.” The rate of interest on the Agreement is subject to indexing, adjustment, renewal, or renagotiation.

The term “Borrower” is ‘sed in the Deed of Trust for the convenience of the Fanies. and use of that term shail not affect the SRy of amy st Boromer o the Agreement o create any

legal or equitable inte“ast in the Property in Borrower by reason of this Deed of Trust, Any Bormower who cosigns this Deed of Trust, But coes rot exscute e Agreement: (a) is cosigning this
rant and convey that Borrower's Intsrast in the Properly 1o Trustea under the terms of this Deed of Trusy; (b) i$ nct personally liable under the Agreement except as
aw or contract; and (c) agrees that Credit Union and any other berrower hareunder may agree {o extend, modity, forebear, release any collateral, or make any other
endrents with regard to the terms of this Deed of Trust or the Agreement, without natice to that Sorrower, without that Borrowsr's consent and without feieasing that

Borrower or modifying this Deed of Trust as 19 that Borrower’s intere_sl in the Property. N

This Deed of Trust secures {check if applicable): S
3 Line of Credit. A revolying line of credit which obligates Credit Union to make advances o Grantor in the méaximum principal amount at any one time of §
until the Agreement is terminated or suspenced or if 'advanées are made up to the maximum credt limit, and Grartor complies with the terms of the Agresment dated

(In Oregon, for purposes of ORS 88.110 and in ldaho, the maximum term or maturity date of the Agreement including any renewals or
i paid by Grantor, and subsequently readvanced by Credit Union in accordance
otal indebtedness under the Agreement. The unpaid balance
0 cutstanding balance on the fine from time 1o tims, Any principal advance under
will not be secured by this Deed of Trust.

Equity Loan. An equity loan in the maximum principal amount of $ _SQO.Q.DO_ under the terms of the Agreement. {In Oregon, for purposes of ORS 88.110 and in ldaho,
the maximum term or maturity date of the Agreement, including renewals or extensions, is 30 vears from the date of the Agreement). To the extent of repayment, Grantor may
request subsequent lean advances subject to Credit Union's credit and security verification. This Deed of Trust secures the total indebtedness under the Agreement.




[

; i Grantor's obligations under this Deed

1. Rights arid Obligations of Borrower. Borrowér/Grantor has various rights and obligatons under this Deed of Tiust. These rights and responsibilities are set forth in the foliowing
paragraphs: 1.1. Payments and Performance; 2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation;
8.2. Remedies; 10.1. Consent by Credit Union; 10.2. Effect nt; 11: Security Agreement; Financing Statements; 14.- Actions Upon Termination; 14.5. Attormeys Fees and Expenses:
16.2. Unit Ownership Power of Attorney; Anf v 1 int and ¢ iabili f i ] ifications.

1.1 Paymentand Performance. ( i fit Uni 7 i 1 i i of Grantor's obligations.

2, Possession and Maintenance of the Property, - . =

2.1 Possessior. Until in default, Grantor may remain in possession and control of and cperate and manage the Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintaj in fi iti mpt} ™ ail i intenance necessary 10 preserve its value.

2.3 Nulsance, Waste. Grantor shall f s i i i any strip or weste on or o the Property or any portion thersof including without
limitation removal or alienation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or rock products.

. 24 Removal of Improvements. Grantor shall not demalish or remove any improvements from the Rea! Property without the prior written consent of Credit Union. Credit Union shalt
consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which Granior proposes fo remove with one of at least equal value_“Improvements” shall
include alf existing and future buildings, structures, and parking facilities. - )
the P 2.5nyCredit Union’s Right to Enter. Credit Union, its agents and sepresentatives, may enter upon the Property at all reasonable times to attend to Credit Union's interest and to inspect

e Property. ) -

g prior to doing so and Credit Union’s interest in the Property is not jeopardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. if some or ali of the proceads of the loan creating the Indebtedness are to be used to construct or complete construction of any Improvement on the Property,
the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor shall pay in full ali costs and €Xpenses in connection with the work.

' 2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during the periog this deed remains a lien on the Property, used for the
creation, manufacture, treatment, storage, or disposal of any hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, and
other applicable federal and state laws or regulations and amendments. Grantor authcrizes Credit Union and its agents 1o enter upon the Preperty to make such inspections and tests as Credit
Union may deem appropriate to determine compliance of the Property with this paragraph. Credit Union's inspections and tests shall be for Credit Union's purposes only and shall not be for
the benafit or create any duty or liability.to Grantor or any third party. Grantor agrees to indsmnify and hold Credi> Union harmless 2gainsi any and all claims and losses including attorney
fees resulting from a breach of this paragraph, which shall survive the payment of the indebtedness and satistaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shali pay when due before they become delinquent ail taxes and assessments levied against or on account of the Property, and shall pay when due all claims
for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free of any fiens having priority over or equal 1o the interest of Credit Union
underthis Deed of Trust, except for the lien of taxes and assessments notdue, except for the priorindebtedness referrredtoin Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor ma im i i i ute over the obligation to pay, so lang as Credit Union's
i i j i arises or, i a lien is filed. within 15 days after Grantor

rate surety bond or other securily satistactory to Credit Union in an amount
of a fereclosure or sale under the lien.
of the laxes or assessments and shall authorize the appropriate county official to

urnished, or any materials are supplied to the Property
perty is used for nonresidential or commercial purposes) or $1,000
edit Union that Grantor can and wit pay the cost of such Improvements.
in wi it Uni f taxes and assessments,
ys before due

to the taxes and assessments to payment is due the reserve funds are insufficient, Bormo il upon demand pay any defici
funds shall be held by Credit Union as a general deposit from Borrower and shall constitite a non-interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union: is not the

agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance,

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-fisk extended coverage endorsements on a replacement basis for the
full insurable value basis covering all Improvements on the Real Properly in an amount sufficient to avoid application of any coinsurance clause, and with a morigagee’s loss payable clause
in favc- of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union
certificates of coverage from each insurer containi i i imini ini i i

ithout a minimum of 10 days’ written nofice to Credit Union,
4.2 Application of Proceeds. Grantor sh: i it Uni perty. it Uni if Grantor fails to do so within
15 days of the casualty. Credit Union may, ion, i i ry. If Credit Union elects to apply
the proceeds to restoration and repair, Gra i i i i ion. ion shall, upon satisfactory
proot of such expenditure, pay or reimb: i

pliance with the insurance provisions coritained
tedness shall constitute compliance with the i provisions under this Deed of Trust 2o the extent compliance with the terms of this Deed
urance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
ly to that portion of th proceeds not payable to the holder of the prior Indebtedness,

4.5 Association of Unit Owners. In the event the Real Property has been submitted {0 unit ownership pursuant to a Unit Ovmership Law, or simiiar law for the establishment of

condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit owners in Grantor's behalf, and the proceads of such insurance may be paid
iati i iation, such-orocesds shall be paid to Credit Union.
intain wi it Uni s for payment of insurance premiums,
fore due, amounts at least equal to the insurance
¥ to Credit Union. The reserve funds shall be held by
Credit Union may satisty by payment of the insurance
premiums required to be paid by Bomower as they become Credit Union is not the agent of Borrower for payment
of the insurance premiums required to be paid by Borrower. -~ .

5. - Expenditure by Credit Union,” " S : ‘ ’ .

. .- Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good standing as required by Section 1 7, Credit
Union may at its option on Grantor's behalf pay amounts to cuire any default in the prior indebtedness and any amount that it expends in so doing shall be added to the Indebtedness. Amcunts
S0 added shall be payable in accordance with the terms of the indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to which Credit
Union may be entitled on account of the default. Credit.Union shall not by taking the required action cure the default so as to bar it from any remedy that it ctherwise would have had.

6. * Warranty; Defense of Title. )

6.1 Title, Grantor warrants that it holds marketable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued in favor of Credit Union in connection with the Deed of Trust,

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawfu! claims of all persons. In the event any
action or proceeding is commenced that questions Grantor's fitle or the interest of Credit Union or Trustee under this Deed of Trust, Grantor shaf defend the action at Grantor's expense.

- 7. Condemnation. : - - o LT . :

7.1, Application of Net Proceeds. i all or any part of the Property is condemned, Credit Union may at its election require that all or any portion of the net proceeds of the award be
appiied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attomeys’ fses necessarily paid or incurred by Grantor,
Credit Union, or Trustee in connection with the condamnation. o AR UL S ERTENR B2 e S -

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall promptly take such steps as may be necessary
to defend the action and obtain the award. - o : :

8. Imposition of Tax By State. AL

8.1 State Taxes Covered, The following shall constitute state taxes to which this section applies:

(a) ~ A specific tax upen trust deeds or upon ali or any part of the Indebtedness secured by a trust deed or security agreement.

(b) A specific tax on a Granter which the taxpayer is authorized or required to deduct from payments on the indebtedness secured by a trust deed or security agreemant,
(e). - Atax on a trust deed or security agreement chargeable against the Credit Union or the holder of the Agreement secured.

{d) A specific tax on alf or any portion of the indebtedness or on payments of principal and interest made by a Grantor,

9. Power and Obligations of Trustee.

- 9.1 Powers of Trustee. in addition fo all powers of Trustee arising as a matter of law, Trustee shall have the power ta take the faliowing actions with respet 13 the Properly woow e
reguest of Credit Union and Grantor: L . .
(a) Join in preparing and filing a map or piat of the Real Property, including the dedication of streets or other rights in the public.
(0)  Join in granting any easement or craating any restriction on the Real Property.
() Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust,

9.2 Obligations to Notify. Trustee shall not ba obligated to nolify any other party of a pending sale under any other trust deed or lion, or of any action or proceeding in wihich Grarigr,

Credit Union, or Trustee shall be a party, unless the action or proceeding s brought by Trustee.

10.  Transfer by Grantor, N B

10.1 Consent by Credit Unlon. Grantor shall not transfer or agree to transfer all or
to transfer shall entitle the Cradit Union to tarminate and accelerate the ind

A “sale or fransfer” means the conveyance luntary or involuntary, by outright sale, deed,
ract, other method of conveyance of real property
interest. If any Borrower is a corporation, transfer also includes any change in owne

If Granlor or prospective transferee applies to Credit Union for consent 1o a tra, & such information conceming the prospective transferse as would normally
be required from the new loan applicant.” o B

LA0.2] of Corisent. If Credit Union consents to one transfer, that cansent shall not constitute a consent 1o other transfers or a waiver of this section. No transfer by Grantor shall

refieve Gr f tiability for payment of the Indebtedness, Following a transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this Deed of Trust
or the Agresment or waive any right or remedy under this Deed of Trust or the Agreement without relieving Grantor from liability. Grantor waives notice, preseniment, and protest with respect
1o the Indebtedness. * ’




DR e AN : P : . .

11. * Security Agieerent; Fihancing Statements, - D D T 37285’

11.1 - Security Agresment. This instrument shall constitute a security agreement 1o the exient any of the Property constinstes fixtures, and Credit Union shall have all of the aglusofa
secured party under the Uniform Commercial Code of the'state in which the Real Property Is located, © = o & 0 o .

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action-s requested by Credit Union 10 perfect and continue
Credit Union's security interest in the Income and Personal Property, Grantor hereby appoints Credit Union as Grantor's attorney in fact for the purpose of executing any documents ;
to perfect or continue this security interest. Credit Union may, at any time and witheut further authorization from Grantor, file occupizs or reproductions of this Deed of Trust as a financng
statement. Grantor will reimburse Credit Union for all expenses incurred in perfecting or conlinuing this security interest. Upon default, Grantor shall assemble the Personal Property and maie

. itavailable to Credit Union within three days after receipt of written demand from Cradit Union,

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, or similar structures, such structures shal! be and shall remain Personal Property or Real
Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of the classification of such structures for the purpose of tax assessments.
The removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not 2lter the characterization of such structures.

12. Reconveyance on Full Performance. ,

If Grantor pays all of the Indebtedness when due and otherwiss performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver o Trustee a request for full reconveyance and shall execute and deliver o Grantor suitable statements of termination of any financing statement on file evidencing Credit Union’s
security inferest in the Income and the Fersonal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor. .

13. - Possible Actions of Credit Union, - T o : . -

The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below:
... a... Terminatlon and Acceleration.-The Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding balance immediately, and charge Grantor

certain fees if any of the following happen: - ) N .

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are false statements or omissions on Grantor's
application or financial statements.” .- . . <. . ;

{2)- Grantor doses not meet the repayment terms of the Agreement. . - . -

(3) Grantor's actions or inactions adversely affect the collateral or Credit Union's'rights in the collateral. For example, if Grantor fails to: maintain insurance, pay taxes; ransfer
title to or sell the collateral, prevent the foreclosure of any items, or waste of the collateral.

b.  Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit or reduce the credit limit during any period in
which the following exist or occur: B -

(1) Any of the circumstances listed in a., above. T

{2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of the Agreement.

(3) Credit Union reasonably believes that Granter wili not be able to meet the repayment requirements of the Agreement due to a material change in Grantor's financial
circumstances. S AR S S e R - e T S

(4) Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust,

. (5) The maximum annual percentage rate under the Agreement is reached.

(6) Any government action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit Union's security interest such that the value of the
interest is less than 120 percent of the credit line.

(7) Credit Union has been notified by government agency that continued advances would constitute an unsafe and unsound practice.

¢.  ChangeinTerms. The Agreement permits Credit Union to make certain changesto the terms of the Agréement at specified times o upon the occurrence of specified events.

14.  Actions Upon Termination.

14.1 Remedles. Upon the occurrence of any termination and at any time thereatter, Trustee or Credit Union may exercise any one or more of the foliowing rights and remedies, in
addition to any other rights or remedies provide | by law: } B

(@) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union shall have the right to foreclose by
fudicial foreclosure, in either case in accardance with and te the full extent provided by applicable law. .

(b) With respect to all or any part of the Personal Property, Credit Union shal have all the rights and remedies of a secured party under the Uniferm Commercial Code in effect
in the state in which the Credit Union is located. -

(c)  Credit Unicn shall have the right, without notice to Grantor, to take possession of the Property and coilect the inema, inciuding amounts past due and unpaid, and apply the
net proceeds, over and above Credit Union’s costs, against the Indebtednees. In furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or use
fees directly to Credit Union. If the Income is’collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and colfect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's demand shall
satisty the obligation for which the paymenis are made, whether or riot any proper grounds for the demand existed. Credit Union may exercise its fights under this subparagraph etther in
person, by agent, or through a receiver.

(dj-  Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to protect and preserve the Property, to cperate
the Property preceding fcreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver
may serve without bond if permitted by faw. Credit Union’s right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver.

(e) If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise bacomes entitled to passession of the Property upon
default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the Property.

If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the members of the association of unit owners,
pursuant to the power of altorney granted Credit Union in Section 16.2. -

(g) Trustee and Credit Union shall have any other right or remedy provided in this Degd of Trust, or the Note.

142 Sale of the Property. In exercising its rights and remedies, the Trustes or Credit Union, shall be fiee to seil all or any part of the Property together or separately, or to sell certain
portions of the Property and refrain from selling other portions. Credit Union shall be entitied to bid at any public sale on all or any portion of the Praperty.

14.3 Hotice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after which any private sale or
other intended disposition of the Personal Property is to be made. Reasonabie notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Elaction of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the pary’s right otherwise to
demand strict compliance with that provision or any other provision, Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to take attians on the indebtedness
and exercise its remedies under this Deed of Trust. . T T .

14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union shall be entitled o recover such sum as
the court may adjudge reasonable as attomeys’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are necessary
at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its rights shali become a part of the Indebledness payabile on demand and shall bear interest from
the date of expenditure until repaid at the rate of the Agreement. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by Credit Union whether or not there
is a lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee. Attomney fees include
those for bankruplcy proceedings and anticipated post-judgment collection actions. i

15. Notice. -

Any notice under this Deed of Trust shalf be in wriling and shali be effective when actually delivered or, if malled, shall be deemed effoctive on the second day after being deposited
as first-class registered or certified mail, postage prepaid, directed 10 the address stated in this Deed of Trust. Unless otherwise required by applicatle faw, any party may change its address
for notices by wiritten notice to the other parties. Credit Union requests that copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to
Credit Union’s address, as set forth on page one of this Deed of Trust. if the Property is in California, the notice shall be as provied by Section 2324b of the Civil Code of California. If this
property is in Virginia, the following notice applies: NOTICE -- THE DEBT SECURED HERERBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. :

16. Miscellaneous. - '

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the provisions of applicable law with respect to
successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorney. If the Real Property is submitied to unit ownership, Granior granis an imevocable power of attorney to Credit Union to vote in its discretion
on any matter that may come before the members of the association of unit ownars. Credit Union shall have the right to exercise this power of attorney only after default by Grantor and may
decline 10 exercise this power, as Credit Union may see fit. '

16.3 Annual Reports. If the Property is used for purpases other than grantor's residence, within 60 days following the close of each fiscal »ear of Grantor, Grantor shall furnish o Credit
Union a statement of net operating income received from the Property during Grantor's previous fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean all
cash receipts from the Property less all cash expenditures made in connection with the operation of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the validity of this Deed of Trust and,
determining the rights and remedies of Credit Union on default, - - o e T e e e L T

16.5 Joint and Several Liability. if Grantor consists of more than cne person or entity, the obligations imposed upon Grantor under this Deed of Trust shall be joint and several.

16,6 Time of Essence. Time is of the essence of this Deed of Trust. : :

16.7 Use. : :

{a) flocated in Idaho, the Property either is not rore than twenty acres in area or is located within an incorporated city or village.

{b) [ located in Washington, the Property is not used principally for agriculturat or farming purposes.

(c)  Hflocatedin Montana, the Property does notexceed fiftesn acres and this instrumentls a Trust indenture exscuted in conformity with the Small Tract Financing Act of Montana.

(d) If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et seg.

16.8 Walver of Homestead Exemption. Berrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.

. 16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time held by or for the benefit of
Credit Union in any capacity, without the written consent of Credit Union. .

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor trustee 1o any Trustee appointed hereunder by an instrument executed and
acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the criginal Credit Union,
Trustes, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee. The suiccessor trustee shall, without conveyance of the
Property, succeed o alf the title, powers, and duties conferred upon the Trustee herein and by applicable faw. This procedure for substitttion of trustee shall govern to the exclusion of af
other provisions for substitution.” ) B R - -

_16.11 Statement of Obllgation. If the Property is in Cafifornia, Credit Union may collect a fee not to axceed S50 for furnishing the statement of obligation as provided by Section 2843
of the Civil Code of Califomia. - - i - f ’ : ) =

16.12 Severabllity. If any provision in this Deed of Trust shall ba held to be invalid or unenforceable, the validity and enforceability of the remaining provisions shall not in any way be
affected orimpaired. o - e } : ‘ B




seconcary andinteriortothe lien securing payment o

————— Mortgage )
o Land Sale Contract

The prior obiigaﬁdn has a currerit principal balance of 3 - - v - ' and is in the original principal amount of

$ Grantor eXpressly covenants ahd agreeé to bay of ses tb the payment of the prior indebtedness and to prevent any defaull thereundes.

17.2 Default. If the payment of any installment of principal Or any Interest on the prior indebtedness is not made within the time required by the Agreement evidencing such indebiednass,
or should an ‘event of default occur under the instrurment Securing such indebtedness and not be cured during any applicable grace period therein, then your action o inaction shal entitie the
Credit Union to terminate and accslerate the indebtedness and pursue any of its remedies under this Deed of Trust. ’

17.3 No Mediflcations. Grantor shall not enter into any agreemen with the holder of any mortgage, deed of trust, or other Security agreement which has priority over this Deed of Trust
by which that agresment is modified, amended, extended, or renewed without the prior written consent of Credit Union, Grenor shali neither request rior accept any future advances under a
prior merigage, deed of trust, or other secuity agreement without the prior written' consent of Credit Union. :

Ty

Rhonda L. Paradis

GRANTOR:

 INDIVIDUAL ACKNOWLEDGMENT .

STATEOF  orpgon L Ty
. B . s

County of . KLAMATH L P NS

On this day.personally appeared before me . thO‘ da L. Paradis

to- me known to be (or in California, personafiy known to mé or proved to me on ihe basis of satisfactory evidence to be) the indivdual, or individuais described in

and who éxecuted the‘ within and fdregoing ihstrument,-and"acknov.'ledg',ed that _thavyhe signed the same as —their
free and voluntary act and deed, for the uses and purposes thgrein meni[qned. Given under my hand and official seal this _'&Tfi day of ﬁ%ﬁ:‘ﬁd

o )

TR 77)
by umé‘é’i“ ﬁﬁﬁka S ! Notary Public.in and for the State of: s, },é’j%"?\-—
NOTARY PUBLIC - GREGON A - p w f
>/ COMMISSION KO, 023346 - Residing at: v/ ) o At L j\; ey 7 Yoy

- COMMSSION EXHRii‘;??R: 38(:3"997

& R N 7 /
' : My commission expires: 4#7/{/ g7

HEQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee )

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to you of arly sisms owing td you under the terms of this Deed of Trust or pursuant to statute, 1o cancel ail evidence
of indebiedness secured by thig Deed of Trust (which_are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the
parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the resonveyance and related documsnis to;

Date:

STATE GF OREGON,

Credit Union: County of Klamath

SS.

By:

. Filed for record at request of:

P —_Oregon_Telco CU
- on.this __8th ___ day of ___Dec _ AD, 19 94
“hat . 13235 - oclock A_M. and duly recorded
“lin Vol ___M94 of Mortgages Page 3728%
County Clerk
ROV ‘//)’i}' Veat 2s -9".40"\/;4"(»

Deputy.

its:

“Fee,  $25.00

s . Y




