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BANK OF AMERICA OREGON
Regional Loan Sarvice Center -
P.O. Box 3828

Seattle, WA 93124-3823
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- PERSONAL LiNE OF CREDIT
. TRUSTDEED

THIS DEED OF TRUST is mads this ZVQf‘éday of /\AW

Apne Marie Fischer

and : : ASPENTITLE & B5C - , Trustea,
and BANK OF AMERICA OREGON, Beneficiary, atits above named address.

whose address is P . 7 Z =
ROW, INC

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees 1o land 1o the Grantor from fime to time, subiget to
repayment and rebofrowing, up to-a total amount outstanding at any point in time of:

twenty seven thousand dollars and no cents . : . —
(¢ 27,000.00 } Dollars which  indebtedness s evidenced by Grantors Agreemant  andg Disciosure Statgrrent
Equity Maximizer (R} Homs Equity Line of Credit dated g 2 2 , 19 ‘?z . {herein "Agreement"). The Agreement is incorporated hersin by
reference as though fully set forth. : : : .

TO SECURE to Beneficlary the fepayment of the indebtedness evidenced by the Agreement, together with all renswals, modifications, or extensions
thereof, with interest thereon, the ‘Payment ‘of other sums, with interast therson, advanced to protect the Security of this Doed of Trust, and the
performance of the covenants and agresments of Grantor i , logether with interest therson at such rate as may be agresd upon,
Grantor does hereby Irrevocably grant, bargain, sell an in Trust, with the power of sale, the following deseribed property in

1ef 2

Lot 2, Block 2, Crescent Pines, In The VCAOuntyA of KIamath, State OF Omgon

Klamath <. County, State of Oregon: .. ... - - Propenty Tax IDf 147209

tagether with all tenements, hereditaments, and appurtenances now or hereafier thereunto bslonging orin Ny wise appertaining, and the rents, issusg
and profits thersof: it being the express intent of Crantor and Beneficiary that this Desd of Trust and the estate hejd by Trustee hereundss shal
continue in effect notwithstanding that from time-to-time no indebtednsss of Granter io Beneficlary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agresinent from time-io-time arising,

."AATUR!‘I’Y1 }JAT/Eé Tge term of the Agreement,commences on.the. date . this Desd"ef Trust is exscuted and shai end if not paid zooner on
) 11/15/201 . e T R ;

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rats. The interest rate on Granior's indsbtedness under the Agreemen:
may vary from time-to-time in accordance with such rate or rates, as described In the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agfeés: '

1. To keep the property in good condition and repair; tq”’permitvno waste thereof; i complets any building, structure, or improvement being byl .
of about to be buit thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all jaws, ordinances, regulations, covenants, conditions and restrictions affecting the property,

2. To pay before delinquent al lawful taxes 'aqd 4a'xsseyss'men'ts upon the property; to keop the property fres and clear of all ather charges, liens or
encumbrances, impairirig the security of this Deed &f Trust,

!l buildings now or herea sly insured against joss by fira, hazards included

m "extended coverage® ¢ r tire i r8gate amoun not lass than the totsl delst securng

by this Deed of ior liens, All & ] 3 88 the Bsneficiary may spprove and have ioss payubie 1o the

Beneficiary as its interest may a . ount coliected under any insurance policy may be applieg SO SNy

indebtedness hereby secured in such order as ry shall dstermine. Such application by the Beneficiary shall not cause disconfinuanse of

any proceedings to foreclose this Deed of Trust. in the event of foreclosure, all tfights of the Grantor in Iasurance policies then in force shall pass to the
purchaser at the foreclosure sale,

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Benaﬁciar‘y or Trustee, and to pay afl coste
and expenses, including-cost of itle search and attorney's fees in a reasonable amount, in any such aotion or proceeding.

S. To pay all costs; fees and expenses in connection with this Deed of Trust, iric?udfng the expénses incuired in enforcing the obligations saoured
hereby including, without limitation Trustee’s and Beneficlary's attorney's fees actually incurred, including atiorney fees assessed at trial or on appsat,

6. Grantor shall not, without Beneficiary’s prior written consent, grant or aliow any further encumbrances or tiens, voluntary or involuntary, against
the property, - o g .

7. To promptly and fully perform all of the obligations of the mortgagor or granior or contract purchaser under any existing morgaas o Seed of
Trust or real estate contract on the property, and to save Benefiziary harmless from the consequences of any failure to do so. -

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including floog insurance premiums, liens, encumbrances,
or other charges against the property hereinabove described, or otherwise fail ta keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, In“any such event tha Beneficiary, at lis electio y such sums as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prajudics 10 Benaficiary's right io accoiarate the maturity
of this Deed of Trust and to foreclose the same, and arn all amounts 2o paid shall be repaid by the Grantor 1o the Benaficiary upon dsmand, with
i thereon at the highest rate then applicable 16 Grantor's indebtadness under the Agreement o other loan document from the date of such
payment, and all such payments with interest as above provided, shail, from the date 6+ payment, bs added o and become part of the indebledniess
secured by this Deed of Trust, ~ ~~ ~ - .+ oo 0 oroviaed, shal R B
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T 1S MUTUALLY AGREED THAT: s : St ; - s
Wr&%k{ﬂﬁ?e event any portion of the property is taken or damaged in an erninent domain:procesding, the entire amoun of the award or sugh porlion
s reof ds'may be necessary to fully satisfy:the obligations secuted hereby, shall b paid fo Bereficiary to be spplied to said obligations. ~ 7 =
2. By accepting payment of any sum secured hereby after its dis dats, Beneficiary doss not walve its right to require prompt payment when due of
alt other sums so secured or to declars defauit for failure to so pay. Co T s L S
3. The Trustee shall recarivey all or any part of the property covered by this Deed of Trust fo the person entitied thereio on writlen reguest of the
Grantor and the Beneficiary, or upon satisfaction of the obligations secured and wailten reguest for reconveyance made by the Beneliciary of the
parson entitied thereto. : =
4. Upon the occurence of an Event of Default as defined below, all sums sscured hereby shall immediately bscome due and paysbla. In such evert
and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Laws of the Stals of Cregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as foliows: {1} 10 the expsnsss of safe, including a reasenable Trustss's fes and
attorney’s fee; (2) to the obligations secured by this Deed of Trust: {2) To all persons having recorded fiens subseguent to the interest of the Trusies
and the Trust Deed as their interest may appear in the order of their-priority; {8 A surplus, if any, to the Grantor of the Trust Deed or o the succes
interest of the grantor entitled to such surplus. . .
5. Trustee shall deliver to the purchaser at the sale its deed, without wa.'rantg, which shall convey to the purchaser the intersst in the properly which
Grantor had or had the power to convey at the time of his exscution of this Deed of Trust, and such as he may have acquirad thereafter, Tnmsiee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie eviderice of such compliance and conclusive evidence theresf in faver of bona fide purchasers and encumbrances for value,

6. Reinstatement: the Grantor shail have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary 1o anforce this
Deed of Trust discontinued at any time prior to the earlier to occur (1} ths fifth day before the date of sale by the Trustee, or {2} the entry of 2 judgment
Foreclosing this Deed of Trust.” The conditions {for reinstatement are that: {a} the Grantor pays off sums, which would then be dus under ihe
Agreement and this Deed of Trust had no accsleration occurred; (b) cure any default of Grantor's other obligations or agreemenis in this Dsed of Trust
{c) pay all costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limiisd to reasonalils se's

fees and attorney’s fees, to the extent permiited by applicable law. Upon reinstaternent this Deed of Trust and the oblig nourgd he

remain fully effective as if no accelsration had occurred. However, the reinstaternent right shall not apply in the case of acteleration resuiting fror
sale or transfer ot Grantor’s property. L

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Orzgon is not an exclusive remedy, Beneficias
may cause this Deed of Trust to be foreciosed as a morigage.

8. In the event of the death, incapacity or disability or resignation of Trustes, Beneficiary may agpeint in wriling a successor trustes, and upon ihe
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vasted witt
all powers of the original trustes. The trustee is not obligated to notify any party hareto of pending sale undar any other Deed of Trust or of any aclion
or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceading is bProught by the Trustes.

9. Each of the following, at the option of Bensficiary, shall constitute an event of dafauit {"Event of Defauit'} undsr this Deed of Trust: {a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the cradit line geeount, This can include, for exampie, 2 false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. {} Granior does not meet the repayrment
terms of the credit line account. {¢) Grantor's action or inaction adversely affects the collateral for the credit ling account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or dsstructive uss of the dwelling, failure to pay taxes, desth of
all persons liable on the account, transfer of tills or salc of the dwelling, crestion of a lien on the dwelling without our permission, forsclosure by the
holder of another lisn, or the use of funds or the dwsliing for prohibited purposes.

10. This Deed of Trust applies to, inures to the bansfit of, and is binding not only on the parties hereto, but on their heirs, devisess. legatses,
administrators, executars, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or othar evidence of
indsbtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Bensficiary and accepted by Bensficiary in the Siate of Oragon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon. :

12. Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agresment and is only signing
this Deed of Trust to grant and convey your interast in the real property identified herein and agrees that Beneficiary and any borrower under the
Agreement may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you froiv this Deed of Trust, its extension or modification,

13. To the fuliest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead sxemption laws of the State where the property is lecated.

THIS INSTRUMENT WiLL NOT ALLOW FOR THE USE OF THE PHQPERTX_D&SCRIEED N THIS INSTRUMENT IN VIDLATION OF APPLICABLE LAND
USE LAWS AND REGULATICNS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEFARTMENT TC VERIFY APPROVED USES.

-
. A
. Planas  FtacHe
Anne Marle Fischer )
. L an g IAL SEAL ..

“BRADIEY £ LUNT . .
: NOTARY FUBLIC~ ORECON ST S R PR
Y COMMISRIN EAPRES T 7 180 S rn et rorrm BRERET: B0
JiL O T ,- 5 e B NOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON :

P SR S I 88,
Countyof Q@ ;h (l y . .
} cerﬁr%hat 1 know or have satisfactory evidence that Anne Marle Fischer

i : f%wthe individualis) wha sigaed this instrumentin my
presence and acknowledged it to be (hEQx_eﬁlei:r)f_rgg and voluntary actfcrmgys’.g uiptses meptioned igthe insplment.
Dated: 1,,/4?1 ?f"[ T S N

x{;sram‘scé;eso //:'4?‘{,/( 77
. ‘ %5?74‘3—«-{ Pfi 2/2/08
o =7

My appﬁ!rﬂ:ﬁéntﬁxpirés

——

STATE OFi OREGON: COUNTY OF KLAMATH: — ss.

Filed for record at request of . Aspen Title Co : the 8th__ day
of Dec AD., 19 94 a_ 3:42 oclock P M. and duly recorded in Vol. __M84 ,
of .- . Mortgages = on Page __37367
' L - Evelyn Biehn “ Coupty Clerk '
FEE $15.00 e : By Qs LV Kbt

T Dated! N )
e NOTRAY FUIRSC FOR THE STATE OF OREGDR

?ﬁyépp@%nimani expites ..

- . REQUEST FOR RECONVEYANCE
" “The undersigned is the holder of the noté or notes securéd by ’thri's' Doed of Trust. Szle note or notes, together with a2l other indebtednsss

secured by this Dasd of Trust, have been paid i full. You are hereby direcied to cance! said nots of notes and this Deed of Trust, which are defivared
hereby, and to tecanvey, without warignty, all the estate now held by you under this Deed of Trust to the person or persans lagally entitied therels.

To Trustea: ‘ S

Dated: - e

Send Recanvsyance To:




