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~ TRUST DEES (Aasignmant Restr

THIS TRUST DEED, mads this .. Oth - day.of .-
BELEN WOLTER and BRUCE E. BRINK, moihe and

ASPEN TITLE & ESCROW, INC.

e » a8 Benefiviary,
RS CWITNESSETH: - E -

zanfor irrevocably grants, bargains, sells and conveys in frustfes in érust, with power of sale, the properiy in

Klamath 2. County, Oregon, described as: - S : :

See Legal Description attached hereto and Marked Exhibir "A" and by this

‘refergnceﬂmade'a,part hereof as though fully set forth herein....

~Tuls Trust Deed is an All-Inclusive Trust Deed and is being recorded junicr

and. subordinate to a Mortgage in favor of Ernest L. Hathes, Karen P. Mathes,

-and Grant March Revocable Trust, as per all-inclusive provision marked Exhibit "g¥

and attached hereto and made a part hereof.......iu.iu....
fogether with all and singular the ¢enements, heredit ts and appus and all other rights thereunio belonging or in anywine now
ar Rerealter appertaining, and the rents, iesues and protits thereof and. all fixtures now or hereatter aftached to or used in connection with

the property. oo - . - . .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agraement of granfor herein contained and payment of the sum

TWO_HUNDRED EIGHTEEN I0USAND_and. NO/100.: R B i WS R

I _ ($218 000, 00) LT Dollars; with Inierest thereon according te the terms of & promissory
note of even date herswith, payable to.beneficiary of ozder and made by grantor, the final payment of principsl and interee? hereot, if
not sconer paid, to be due and payable maturity o f: ’notg SR 4 50 .

The date of maturity of the debt secured. by this instrument. iz the date, stated above, on which the final installment of the nate
becomes dus and payable, Should the, grantor either agree to, attempt to, or ecfuaily £all, convey, or assignt 4l {or any part)} of the Frop.
erty or all (or any part) of grantor’s interest in it without tirst obtsining ths writien consent or approval of the benefici then, af the
beneficiary’s optios*, all obligations secured by this instrument, irrespective of the magurity dates expressed therein, or herein, skall ke
come immediately due and payable. The execution by grantor of an earnest mwoney agresinentt* dozs not constifute a eale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees: o .

1. To protect, preserve and maintain ths property in good condition and répair; not to remove or demolish any building or im-
provement thereon; not to commit or ‘permit any waste of the praperty, B e

2. To complote or restors promptly and in good and habitabie conditien any building or improvement which may be consirpnted,
damaged or destroyed therean, and pay when due all cosis incurred ¢horefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions aflecting the property; if the bopeficiary
so requests, to join in executing such’ financing statements pursuant fo.the Uniform Cornmareial Code as the beneficisry may recuire and
to pay for filing same in the proper public office or offices, as weil as the cost of all Hen searches made by tiling officers or searching
agencies as wmay be deemed desirable by the beneficiary. : -

4. To provide and continuously maintdin insurance on the buildings nosw - or hereafier erected on the property.as gingf étgs or
damage by ftire and such other hazards as the beneliciary may from timw to fime require, in an amount nof less than a?:ﬁ‘.?,‘.j;‘?

written in companies acceptabla fo the benediciary, with loss payable to the Jatier; ail policies of insurance shall be delivared to ¢ bepe.

ticiary as scon as insured; if the grantor shall faif for any reason to procure any such insurance and to deliver the policies tn the benediciar
- at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficisey may

cure the same at grantor’s expense. The amount collected under any fire of nther insurance policy may be applied by bensficiary :

any indebtedness secured hereby and in such order as beneficiary may determine, or at aption of heneficiary the entire amount 5o collecied,

or any part thersof, may be relzased ¢ grantor, Such application or.release shail not cure or waive any default or notice of deleult here-

under or invalidate any sct done pursuant to such notice, . .

5. To keep the property iree from construction liens and o pay_ all taxes, aysessments and other charges that tnay be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become gpast due or delinguent and
promptly deliver receipta therelor to beaneficiary; should the grantor {ail tp make payment of any taxes, assessments, insurance premmiurns,
liens or other charges payable By grantor, cithor by direct payment or by providing bens!icizgry with funds with whick to make such pzy-
ment, beneliciary may, at ifg option, make payment thereof, and-the amount so paid, with interest at the rate seé lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt sscured by thig trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the proparty hereinlelare described, as well as the grantor, shall be bound to the same exient that ¥ are
bound for the payment of the obligation herein described, and 2l such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opticn .of the beneficiary, render. all sums secured by this trust deesd immediateiy dus and psy-
able and constitute a breach of this frust deed, . X -

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and attorney’s fees actually incurred.

ppear in and defend any action or proceeding purporting ¢o affect the sscurity rights or pewers of beneficiary or trustec,

and in any suit, action or proceeding in which the beneficiary or trusées may appear, including any suit for the foreclosure of this desd,

to pay all costs and expenses, including evidence of title and the bensliciary's or trustes's atiorney’s fees; the amount of attorney’s fees

mentioned in this paragraph 7 in all cases shall bs fixed by the trial court and in the event of an appeal from any judgment or decree oi

the trial court, grantor iurther agrees to pay such sum as the zppellate court shall adjzdge reazonable as the beneficiary's or trustee's at-
forney's fses on such appeal. ’ .

1t is mutually agresd that: o

8. In the event that any portion or all of the property shall be taken under the right of emineat domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require ¢hat all or any portion of the monies payeble as compensation for such raking,

NOTE: The Trust Desd Act providas that the trasiss hergunder must b ihe Oregen Siate Bar, & bank, rust company
or savings 2nd loan association authorized o do business under th United States, a titie inzurancs contpany aithorized 1o insurs s to real
gropsrty of this siate, its subsidiaries, alilllates, agants or branshes, the Unlisd Siates o 20y 2gency thereol, or 2n estrow agent licensed under 0RS ES5505 10 65,588,
"WARNING: 12 USC 1761j3 regulates and may prehibi exsrcise of this aption. See el s

**Tha publisher supgests thal zueh an agresment addiess the Issus of obisining benaliciary's conseat in complete doail,
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which ace it excess of the amount reguired. to pay allr ble costs, expenses and atforsey’s feos necsszaridy paid or incurred by grentor
_in"such proceedings, shall bs paid to bensticiary and applied by if tirat upon any roasonsbie corts and cxpsrmcs snd atiorney’s fees, both
in the frial and nppeilzte courts, necessarily paid or incurred by beneficiary it such procesdings, and the balance applied uspon the indsbied-
ness secured harehy; and grantor afrees, at its own exponse, to take such actions snd ezecute such instruments es shall be TECeREATY
in obtaining such: ¥ ion, promptly upon beneficiery’s reguest, - R
- 9. At sny time and from time fo time upon written request of benelicisry, payment of iHs Ires pnd prosoriafion of s desd and
the note for endorsement (in case of full reconveyances, for. cancellztion ), without atfecting the linkility of any pecsen for the payment of
the indebtedness, frustes may (a) consent to ithe making of any map or plat of the properiy; b} join in granting sny eascment or croat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting -this deed or the lisn or charge thereof; { 43
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance mey be described ag the “person oc persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness shereot. Trusfee's
fees for any of the services mentioned in this parageaph shall Be nof Jees than 85, .

-10. Upon any dsfault by granior hereunder, beneficiary may at any time without notice, oither in person, by agent or by a receivsr

to be appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and fake
passession of the propersty or any past thereof, in its own name sue or otherwiss coflect the rents, jssues and protits, including rhose prst
due and unpaid, and apply tho same, less costs and expenses of operation and coilection, including reasanable attorney’s feas upon any
indebtedness sscured hersby, and in ouch order as beneticiary msy determine. ’

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releaze thereol as
aforesaid, shall not cure or waive any default or notice of default hereunder ot invalidate any act done pursusnt to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hareby or in grantor's performasce of any agreement hersunder, time

beaing of the essence with respect fo such payment andfor performance, ths Benoliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a miortgage or dirsct the
trusteo to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either a¢
law or in equity, which the beneficiary may have. In the event ths beneticiary elects to foreclose by advertisement and sale, the bens-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to safisiy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. . .
. 13. After tke trustee has cornmenced foreclosure by advertizement and sale, and at any time prior fo 5 doys before the date the
frustee conducts the sale, the grantor or any other porson so orivileged by ORS 86.753, may cure the default or defaults. It the default
congists of a failure fo pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other defauit that is capable of being
cured may be cured by tendering the psrformance required urder the obligation or trust deed, In any case, in addition o curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expensss actuslly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of zale or the time to which
the sale may be postponed as provided by law. The trustée may sell the property either in.one parcsl or in separate parcels and shall sslf
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustes shall deliver o the purchaser its desd
in form as required by law conveying ths property sa sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustes, but including ife
grantor and beneliciary, may purchass at the sale. .

15. When trustee sells pursuant to the powers provided herain, trustee shall appfy the procesds of sale to payment of {{) the ex-
penses of sale, including the tion of the trustee and a rcasonable charge by trusiee’s atforney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent. fo the interest of the trustes in the trust desd as their interests may
appear in the order of their priority and (4} the surplus, if any, fo the granfor or fo any successor i interest entifled to such surplus.

16. Beneficiary may irom time to time appoint a successor or Successors {6 any frustee namsd herein or fo any suctesfor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall bo vested with alf ritle,
powers and duties.conferred upon any trustee herein named or appointed. kereunder, Each such appointment an. substitution shall be
made by written instrument executed by beneficiary, which, when'recorded in the mortgsge records of the county or counties in which the
property is aituated, akall Be conclusive proof.of proper appoi tment of the 250 frizgtes,

17. Trustee accepts this trust when this deed, duly executed. and acknowledged, is made a public record as provided by iaw, Trustee
is not obligated to.notify any party herefo of pending sals under any other deed of trust or of any sction or proceeding in which grantor,
baneficiary or trustee shall be a party unless mich action or procoeding is brought by fristes,

- The grantor covenants and agrees to and with the beneficiary and the bensliciary's successor in inferest that the grantor is lawiully
seized in fea simple of the real property and has a valid, unencumbered ¢itle thereto .

and that the granfor will warrant 'and forever defend the same against all persons whomsoever.

The grantor warrants that theé proceeds of the Ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or-(even if grantor is & nafural merson) are for business or commercial purposes,

This deed applies to, inures to the berstit of ard binds all parties hereto, their heirs, legatees, devisses, adminisérators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder. and owngr, including pledgee, of the contract
secured hereby, whethsr or not named as a berieficiary herein. st s

In construing this frust deed, it is understood.ihat the grantor, triustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken 'to mean and- include the plaral, snd that generally ali grammatical changss shall be
made, assumed and implied fo make the provisiors hereof apply equally fo corporations and to individuals.

IN WITNESS WHEREOF, the, grantor has exscuted this instrument the day and year first above written.

N
. e
_— e QI d oniFudeb it
* IMPORTANT NOTICE: Dolete, by fining ouf, whichever warranty {o} or{b) Is . g?, N R
not applicable; if y (ﬁ,) is leabla ond the baneficiary is @ crediior. . HELEN WQLE'EA""“

ot such werd is defined in the Tmfh-ln-l&nding Act ond Regulation Z, the . £ .
Tt " : M
K 4. . BRUCE E, BRINK

beneaficiary MUST comaly with the Act and & by g req

disel ; for this purp use Ness Form No, 1319, or equivalent,

1f compliancs with the Act is not required, disregurd this notice. E T G sl
- STATE OF OREGON, County of ... Klamath )ss.

This instrument was ackniowledged before me on December 7

by .. Helen'Wolter and Bruge E. Drink
-This ins ir@mg{zt was acknowledged befors me on

by
as

3

" OFFICIAL SEAL <0 S S M : "
MARLENE 7. ADDINGTON oo g p Qf’ /

75 NOTARY PUSLIG - OREGON 4 LY By A 4

27/ COMMISSION NO, 022238 z} :" Coe : ST :

Y CORBUSSION FXFIRES. MAR 22, 1897
PR SRSt N IR L e ST e S

R
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i

¥ cormmission expires

b,

REQUEST FOR FULL RECONVEYANCE {To !»'us’sci enly when obligutions have been paid.}

The undersigned is the legal owner and &older of all indebtsdnoza secysed by the foragaing frust deed. Al rums secursd by the trust
deed havs been fully paid and satistied. ¥ou haroby are directud, on payment fo you of any sums owing to you under the terpm of the
trusé deed or pursuant to st ; I ail evid, of indebiadness secursd by the trust devd 0 which are Jelivered fo swu herewith

TO:

to
fogether with the trust decd) and to reconvey, wt‘tf‘:wt wareanty, fo the partiss desifnated by the teemw of the trusr Sred the B5P5ia row
keld by you under the same. Mail reconveyance and documents fo L. .0 Ul : : S

DATED: i e 19
D> not Ioss-or destroy Hils Trust Doed OF THE NOTE which 3t zscures.
Both must be dellverad fo the trusize for Hatlon before




PARCEL 1:

Lots 1 and 2, Block 2, MILLS GARDENS ADDITION TO TEE CITY OF
KLAMATH FALLS, in the County of Kiamath, State of Oregon.
EXCEPTING THEREFROM the South 70 feet of Lots 1 and 2 (as
measured along the West line of Lot 2) Block 2, MILLS GARDENS
ADDITION (the North line to be parallel and 70 feet from when
measured at right angles to the South line of Lots 1 and 2).

TOGETHER WITH that portion of vacated Pear Street described as
follows: : - . : T : -

Beginning at the Northwest corner of Lot 2, Block 2, MILLS
~3ARDENS; thence North on the West line of Lot 2 extended a
istance of 20 feet; thence North 89 degress 43° East a distance
of 53.5 feet; thence South 21 degrees 40' East a distance of
21.48 feet; thence South 89 degrees 45' West on the South line
of said Dear Street, a distance of 61.4 feet to the peint of
‘beginning. S L

CODE 203 MAP 3809-34BC TL 2200

PARCEL 2:

Lots 1, 2, 3, 4 and the Easterly half of Lot 5, Block 1, MILLS
GARDENS, in the County of Klamath, State of Oregon. TOGETHER

-

WITH the half vacated portion of Pear Street adjacent to Lot 1.
CODE 203 MAP 3809-34BC -TL 800 St




FAHIBIT TBY TO TRUST DEED .

THlS TRUST DEED IS Rh ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A MORTGAGE RECORDED IN BOOK N-86 AT PAGE 24327,
AND BY HMESNE ASSIGNMENTS NOW IN FAVOR OF ERNEST L. MATHES &
KAREN P. MATHES, AS T0.2/7 INTEREST, AND GRANT MARCH REVOCABLE
TRUST DATED DECEMBER 11, 1991, AS TO 5/7 INTEREST, A4S
MORTGAGEES, WHICH SECURES THE PAYHENY OF A NOTE ThFP IN
MENTIONED. RUTH A. RICE, THE BENEFICIARY HEREIN, AGREES 7O PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID HOTE IN FAVOR OF THE
ABOVE NAMES MORTGAGEES, AND WILL SAVE GRANTOR(S) HEREIN, HELEN
WOLTER AND BRUCE E. BRINK, HARMLESS THEREFROMK. SHCOULD THE SAID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND MORVGAGE, GRANTOR(S) HEREIN HAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS. MEXT TO BECOME DUE UPON THE
NOTE WHICH IS SECUPED BY THIS aLL~- IN(LUSI?C TRUST DEED.

AZ@K? ___(INITIALS oOF BENEFICIAPY(EES?

Aéé%gg;Q&lQZ_M(INITIALS 0F GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

of

Filed for record at request of Aspen Title Co o the fth

day

Dec AD.,19_ 94 3:43 g'clock’ P M. and duly recorded in Vol. Me&

of Mortgages . S on Page - 37379
: : Evelyn: “Bi s - County Clerk

" FEE $25.00 , e 7 o P Sy_: ,ffu,&/,u Iy, VY,




