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" THIS TRUST DEED. i 3 ioreeeereeres day of L. D L1584 botween
~-KeLth Ei MeClung and. Beverly. J. MeClung B , .
i as Grantor,
&s Trustee, and

en_Polley. hushand and wife with full.

: C T WITNESSETH: .- ¢ 5

Grantor irrevocably grants, bargains, sells and conveys to frustes in trust, with power of sale, the property in
~--Klamath.. will County, Oregon, described as: * = -+~ :

Lot 25'1}11’ Block le,“I’rg’c’:_t&:N‘c:.' 1207, Second Addition to North Hills, according to
the official pla',tﬁthe,r’eqfi on.file in the office of the County Clerk, Klamath County,
Oregon. I Y- o :

todether with all and singular the t , hereditaments and appurtenances and all other tights thereunto Belonging or in anywisz now
or hereatter appertaining, and the rents, issues and profits thereof and all tixttires now or hereafter attached to or used in connection with
the property. - o L

FOR THE PURPOSE OF SECURING PERF ORMAA’CE of each agreement of grantor herzin contained and payment of the sum

of .Fifth-Thousand ~-  — o

- e e Dol!aré, with interest theraon according to the terms of a promissory
nofe of even dafe herewith, payable to beneficiary or order and made by grantor, the $inal payment of principal and inferest hereot, if

no? sooner paid, to be due and payable e ey 39

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable. Should the grantor either agree to, attempt. to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obfaining the written consent or approval of the beneliciary, then, at the
benelficiary’s option* igati is i i 7 7 tes expressed therein, or herein, shall be-
come immediately . { J * does not constitute a sale, conveyance or
assignment. E

To protect tha security of this frust deed, grantor agrees: VU R .

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property, .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constfructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. :

. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
$0 requests, to join in ex ing such fi ing stat s pursiant to the Uniform Commercial Code az the beneficiary may reguire and
to pay for filing same in the proper public cffice or oitices, as well as the cost 5§ all lien searcher made by filing officers or searching
agencies a3 may be deemed desirable by the beneficiary,

4. To provids and continuously maintain insurance on the buildings now or hersatter erecied on the property a ainst losy or

damage by tire and such ofher hazards as the beneticiary may fron time o time require, i an amount nof fess than iull naurab iﬁ

written in companies acceptable fo the beneficiary, with loss payable to the latisr; all policies of insurance shall be delivered to $he bone- 1

ficiary as soon as insured; if the grantor shall $ail for any reason fo procure any such fnsurance and fo deliver the policies to the beneliciary
at least fiffeen days prior to the expiration of any policy of insuraice now or hersaiter 2laced on the buildings, the beneficiary msy pro-
cure the same at grantor's expense. The ameunt collected under any fire or other insurance policy may De applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or a¢ option of beneficiary the entire amount 20 collecied,
or any part thereof, may be released. fo grantor. Such apsiication or release shall not cure or waive any default or notics oi default hore.
under or invalidate any act done pursuant to such notice. . . 4 2T .

5. To keep tke Property free from construction liens and toipay all taxes, asecsments and other charges that may be fevisd or
assessed upon or against the Pproperty before any part of such taxey, assessments and other charges become past due or delinguent and
prompily deliver receipts therefor. 0 beneficiary; should the grantor fail to make payment of By taxes, sssessmienis, insurance premiums,
liens or othar charges payable by grantor, either by direct payment or by providing bensficiery with funds with which to mske such psy-
ment, beneficiary may, at its opticn, make paymont thoreof, and. the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the cdligations described in:paragraph 6 and 7 of this trust deed, shall be added to and Bacorse a pert of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such peyments,
with interest as aforesaid, the property hereinbslore described, as well as the grantor, shall be bound #o the same extent that they are
bound for the payment of the obligation herein described, and all such paymenis shall be { liztely due and payabie svithout notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all.sums secured by this trust deed immediately due and DEP-
able and constitute a breach of this trust deed. oo ot

6. To pay all costs, fees and expenses of this trust including the =ost of tifle search as well as the other costs and expenzes of the
trustee incurred in connection with or in enforcing this obligation arnd ‘trustee’s and attornsy’s feee actually incurred.

: 7. To appear in and defend any action or proceeding purporting 1o aifect the. security rights or powsers of Beneficiary or trastes;
and in any suit, action or proceeding in whick the benefici it for the foreclosure of shis shawd,
to pay all costs and expenses, including evidence of title a ic . ee’s attorney's fees; the amount of aftorsey’s foes
mentioned in this paragraph 7 in all b 2 i i from any judgraent or decres of
the trial court, grantor Surther agrees 2 7 s the beneliciary’s or trustee’s at-
torney’s fees on such appeal, R . : B

It is mutually agreed that: - .

8. In the event that any portion or all of the property shall be faken under the right of eminent domain or condemnation, bens-
ficiary shall have the right, ii it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act providas that tha trustee hereunder must b either an atiomey, who s an active member of the Oregon State Bar, 2 bank, truz? compeny
or savings and ioan sssociation authsrized io do business uader the laws of Oregon or tha United States, a title insurance company authorized to insure titls 0 mal
froperly of this state, its ssbsidiaries, afiiflates, agents o7 branches, the Unitsd Stxtes or any agency thered, 6r an estrow agent licensod under QRS 095.505 to €55.545.
“WARNING: 12 USC 170%-3 regulates and may arohlbif oxescish of this optign, 0 : Lo

**The publisher suggests that such an agreement address’ the Issue of oitalning benelisiary's consent in complsie galall,
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which are in excess of the amotin} required to pay all r costs, and atiorney’s fses necessarily paid or incurred hy grantor
in such proceedings; shall Be paid-to beneliciary ji it fi iy reasonable costs and expenses and attorney's fees, both
in the trial and apgellats courts, necessarily paid or incurred by beneficiary in suckh proceedings, and the balance spplisd upon the indabied-
ness secured hersby; and grantor agrees, at its own ezpense, to take such actions and executs such insframents as shail be necessary
in obtaining such compensstion, promptly upon beneficiary’s request,

i 9. At any time and irom time to time upon writlen request of bereliciary, payment of its fecs and presenfation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation}, withcit aiiecting the lability of any person for the payvment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the propariy; (B) join in granting any esssment or croai-
ing any restriction thereon; (¢) join in any subordination or other agreement atlecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property. The granfee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and - the recitals therein of any matters or facts shall be conciusive proof of the truthiulness therecof. Trusiee's
fees for any of the services mentioned in this paragraph shall be niof less than $5.

10. Upon any default by grantor hereunder, beneficiary may 8t any. time without notice, either in perdon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedress hereby secured, enter apon and take
Dpossesszion of the property or any part thereof, in its own namns sus or otherwise collect the rents, issues and profits, including those pass
due and unpaid, and apply the same, less cosis and expenses of operation and collection, including ressonable attorney's foes upon any
indebtedness secured hereby, and in such order as bencticiary may determine.

11. The entering upon and taking possession of the Pproperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the Property, and the application or releass therpst sx
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indebtedness secursd hereby or in grantor's performance of any agreemeny hereunder, fite
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sams secured Rereby imemediate]
due and payable. In such an avent the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct fhe

se this trust deed by advertisement and sale, or may direct the trustee io pursus any other right or remed Fer a2t
law or in equity, which the beneficiary may have. In the ‘event the beneficiary elects to foreclose by advertisemens and ss. e bent-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisis i obiiga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notica thereot ns then reguired By lsw and presesd
to foreclose this frust deed in the manner provided in DRS 86.735 to 86.7%5. -

. 13, After the trustes has commenced foreclosure by advertizement and sale, and at any time prior to § days betore the date thne
trustee conducts the sale, the Erantor or any other person so privileged by ORS 86753, may cure the default or defaults. If the def
consists of a failure to pay, when due, sums secured by the frust deed, the defauly may be cured by paying the enfire amount die 2t 3
time of the cure other than such Dortion as would nof then be due had ne defauli occurred. Any other default that is capabie of Seing
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition fo curing the di
fault or deiaults, the person offecting the cure shall pay fo the beneficiary ail costs and expenses actually incurred in eniforcing
the obligation of ths trust deed toduther with frustee’s and attorney’s fees not exceeding the ameunts provided by faw,

14, Otherwise, tho sale shall be feld on tha date and at the time and place designated in the notice of zale or the firme fo whic
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall E23%
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the perchase
in form as required by law conveying the property so sold, but without any. covenant or warranty, express or implisd. The re
deed of any matters of fact shall bs conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but irchs
grantor and beneficiary, may purchass aft the sale. .. - - -

15. When frustee sells pursuant. to the powers provided herein, trustes shall apply the proceeds of sale to payment of {i} ths ps-
penses of sale, including the Jo ion of the frustee and a reasonable charge by trustee’s attorney, (. 2) to ihe obligation seeurad by
the trust deed, (3) to all persons having recorded liens subsoquent o the inferest of the trustee in the trust deed as their inferasts may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to ary successor in interest sntitled fo sack serpius,

16. Beneficiary may.from time to time appoint a. successor or BUCCESSOrs 1o any trustee namead hBerein or fo 8y suTCessne {resten
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Jatier shall be vested with ali tiths,
powers and duties conferred upon any frustes herein named or appointed hereunder. Each such appointment and substitustion shall be
made by written instrument executed by benseficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof

17. Trustee accepts this trust whon this edged, is mads a public record as provided by fevw. Trustas
is not obligated to nofity any party hereto of pending sale undsr any other deed of trust or of any action or proceeding in which granior,
beneficiary or frustee shall be a party unless such action or proceeding is brought by frustee,

The grantor covenants and agrees to and with. the beneficiary and . the Beneticiary’s successor in interest that the grantor is lawhiiy

seized in fee simple of the real property and has a valid, unoncumbered title thereto

¢t deed ars:

1 Notice below), ’

(b) for.an organization, or (even if granfor is a natural person) are for business or comnmercial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their keirs, legatees, deviepes, administraiors, executors,

Personal representatives, successors and assigns, The terni beneficiary shall mean the holdaer and owner, including pledges, of the contracs

secured hereby, whether or ot named as a beneliciary herein. .

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than ons person; that

it the context so requires, the singular ‘skall be taken to mear and include the plural, and thas generally al! grammativa! changes shail be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individusls.

IN WITNESS WHEREGF, the grantor has executed #his j.

* IMPORTANT NOTICE: Dslete, by lining out, whichever warranty {a} or (b} is
not applicable; if nily {o} is opplicable and the beneficiary iz & cradlfos
as such word Is defined in the Truth-in-londing Act.and Regulation Z, the
benaficiary MUST comply with the Act.and Regulation by moking required
discl ; for this purpose use Stevens-Noss Form No. 1319, or equivalent.
if compiiance with the Act is not reguired, disregord this notice,

STATE OF OREGON, County of Kiamath Jss.
oo Thisinstrument was acknowledged before me on ... December
by ... Keith E. McClung and Beverly .J. McClung

1 This instrument was acknowledged beforé me on ...

L

OFFIBAL .SEAL
TRUDIE DURANY
NOTARY PUBLIC QREGON .. |
7 COMBISSION 8O, 827875
LYY COMMISSION E\T’!RES SEPS%E, 1337

STATE OF OREGON: COUNTY. OF KLAMATH: = ss.

Filed for record at request Qf A Klgmg;h County Title oo : - the T 9rh day
of L Dee " A'D;1994 ar . 10:39. o'clock A M., and duly recorded in Vol. MG,
Lo of Mortgages on Page 74046 :
: ‘Evelw Bighn ~ County Clerk
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