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made this... 23
son and Sandra D.

. as Grantor,

............... cweeennney @S Trustee, and

Valley Auction, Money Pensg’_.im Plan-
L B WITNESSETH: _
Grantor itrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, désciibed as: L :

............... » as Beneficiary,

See Exhibit AN >a_f:'t_a:ched h?ef{eto and by this reference ";made 2 part hereof.

This deed is being re-recorded to add Exhibit "an

together with all and singular the ¢ ts, heredi, & and appurtenances and all other rights thereunto bolonging or in anywise pew
or hereafter appertaining, and the rents, issues and srofits thereot and all fixtures now o Aereafter attacked to or used in connection with
the property., ' CoalFETL s A : . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont.of grantor hetein contained and payvment of the sum

THIR IGHT THOUSAND AND .00/100_DpOL w RARKRARELR R LA R A A Kk &

: ERARRA A KAA *kS 100.. reon according fo the terms of a promissory
nofe of ‘even date ‘herewith, payable to beneticiary or order and made by drantor, the $inal paymment of principal and interest hereof, if

not sooner paid, tc ba due and payabls ... /8% maturi ty. ey 19

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the érantor either agres to, attesnpt to, or actually salil, convey, ar assign sll (or any part) of ¢
" property or ali (or any part) of grantor’s interest in it without first obtaining the wiitten ‘consent or approval of the beneficiary ;
Bl A YRt i s e e SinidBlesd, then, at the beneficiary’s option*, all obiigations secured by this instrument, irrespective of
the maturity dates expressed therein, or Rerein, shall become fmmediately due and payable, (Delote underlined clayse it inapplicat:ie }
The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or assignment
T'o profect the security of this trust deed; grastor agrees: ; R
1. To protect, preserve and mainiain: the Property in good condition and repair; not to remove or demolisk any buiiding or im-
provemsnt thereon; not fo commit OF permit any waste of the pro, : : : o
R plete or restore prompily and in le condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, ‘conditions and resérictions alfecting the property; if the beneiiciarsy
SO0 requests, to join in executing zuch financing statements pursuant to the Uniform Comumercial Code as the beneficiary may reguire and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensticiary, . - L T
4. To provide and continuousky maintain” insurance on the buildings now or hereafter srected on the property againsi fosc or
e by fire and such other hazards ss the beneficiary may from tims to time requirs, in an aniount not less than %8,.{}9.&.! a. .
written in companies acceptable to the beneticiary, with loss payable to the latter; alj policies of insurance shall be delivered to the Bene.
ficiary as soon as insured ; if the grantor shall ail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amocunt collected under any fire or ot? i be applied by beneliciary wupon
any indebtedness secured hereby and in such arder as beneficiary may determine, 7 { fici; tire amount so caliscted,
oF any part thereof, may be released to grantor. Sizch application or release sha deiault or potice of defzulf here-
under or invalidate any act done pursuant to such notice, T .
. To keep the property free from construction liens and. o pay all taxes, assessments and other charges that may be levied or
d upon or against the property before any part of such faxes, assessments and .other charges became past due ot delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor feil to make Ppayment of any taxes, assessinents, insurance premiurms,
liens or other chardes payabie by grantor, either by direct payment or by pmviding,beneﬁciary With tunds with which fo make such pay-
ment, beneticiary may, at its option, make payment. thereof, and the amount so paid, with interest at the rafe sst forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, ghall be added to and boeome a part of

the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis herect and for such payments,

with interest as aforesaid, the property hereinbefore described, &s well as the grantor, shall e bound to the same extent that they are
i) i such payments shall be immediately dye and payable withour notica,
reof shall, at the aption of the beneficiary, render all sums secured By this trust deed immediately due ang pay-

and constitute a breach of this trust deed, '

6. To pay.all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred .in connection with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security ‘rights or powers of benefiviary or frusfee;
and in any suit, action or Proceeding in which the benefic;'ary or trustee may appear, including any suit for the foreclosure of thiz dead,
to pay all costs and expesnses, including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of attornay’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any fudgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at.
torney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hene-
ficiary shall have tae right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an altorney, who s an agtivs mamber of the Gragen State Bar, a bank, trost company
or savings and loan association authorized {0 do business under the laws of Oregon or tha Uniled States, & tile Insurancs campany aulhorized o insure title to reaj
properiy of this stata, iis subsidiaries, affiliates, agentsor branches, the United States oy any agency theres!, or an escrow agent fisensed urder GRS 695.595 1o £85.585.
“WARNING: 12 USC 1701 regulates and may prohibit exarelss of. this optian. Gl el '

““*The publisher suggasts that such an-agreement. address the Issus of obtaining bensficiary’s eonsent in songleds datall,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid of

in such proceedings, shall be paid to peneficiary and applied by if

36817 %

incurred by granter

first upon any reasonable costg and expenses and attorney’s fees, both

in the trial and appellate_courts, nécessarily paid or incurred by beneficiary in such rproceedings, and the balance applied upon the indebted-

nass secured hereby; and grantor agre at ils own expenss, to
i obtaining such compensation; promptly upon beneficiary's request.
9, Af any time and from time fto

¢he note for. endorsement (in case of full reconveyances,
the indebtedness, frustee may (a) consent to the making of any map or plat of the property;
ing any restriction thereon; (c) join in any subordination or other -agreement affecting this
reconvey, without warranty, all or any part of the property. The grantee in any, reconveyarice may
I=gally entitled thereto,” ‘and the recitals therein of any matters of facts shall be conclusi
fees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any . default by grantor hereunder, beneficiary 7 i vithout notice,
to be appointed by a court, and without regard to the adequacy
possession of the property or any part thereol, in its own name sue of otherwise
due and unpaid, and apply the same, s and expenses of operation and collection,
indebtedness secured hereby, and in such order as beneliciary may detérmine.

11. The entering upon and taking possession of the property, the
and other insurance policies or compensation or awards for any taking or damags of the propertys
aforesaid, shall not cure or waive any default or notice of default hereunder of invalidate any act

for cancellation), without affecting the

being of the essence with respect to such payment and/or performance,
due and pay e beneficiary may elect to proceed
trustee to foreclose thia trus vertisement and sale, or may direct the trusisg to puraue

law or.in.equity. which the beneticiary may have. In the event the beneficiary slects to forecloze

ficiary or the trustee shall sxecute and cause to be recorded a wriiten notice of default and election to sell tha property to satisly
give notics tI;ereef as then required By law and procee

tion secured hereby wwhereupon the trustee shall $ix the time and place of sale,
to foreclose this trust deed in the manner provided in ORS 86.735 40 86.795.
YO0 3. After the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the grantor or any other persoa.so privileged by ORS 86.753,
consists of a fai ay, when due, SUms secured by the trust deed, the default may
time of the cur i would not then be due
cured may be cured
fault or defaults, the perso
the obligation of the trust de

14. Otherwise, the sale s
the sale may be postponed as provi
the parcel or parcels at auction to the highest

ticiary all

ither in one par

deed of any shall be conclusive proot of the truthiulness thereof. Any person,
grantor and beneficiary, se at the sale.

15. When trusteo sells pursuant to the powers provided herein, trustee shall
penses of sale, i nsation cf the trustee and a reasonable charge
the trust deed, ing recorded liens subsequent to_the inferest of the trustee
appear in the order of their priority and (4) the su

16, Beneticiary may from time to time appoint 2 sors {o sany
appointed hereunder. Upon such appointment, and without conveyance to the
powers and duties conferred upon any trustee herein named or appointed hereunder.
mads by written instrument executed by beneticiary, which,
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowilsdged,
is not obligated to notify any party hereto of per y other
beneficiary or. trustee shall be 2 party unless such action of proceeding is Lrought by trustes. -
. The grantor covenants and agrees to and wit i
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the granior will warrant nsoever. -
The grantor warrants that t

(a)* primarily for grantor’s pe
(b) for an organization, or (even if grantor is a natural perso or business of

This deed applies fo, jnures 1o the benefit of and binds all parties herelo,

sake such actions and execute such

#ime upon written request of beneficiary, payment of its fees and preseniation of this
liability of any persen for the payment of
(b) join in granting any, easement or creat-
deed or the lien of
be described as the
ve proot of

collection of such rents, issues and prolits,

and at_any tioe prior to 5 days
may cure the detault or detaults. 1i the default
be cured by paving the entire
had no default occitrred. Any other delault that is
quired under the obligation or trust deed. In any case, in addition to cuft
costs and expenses actually incurred
+ exceeding the amounts
placa designated in the notice of

f sale, Trustee shall deliver o
onveying the property so sold, but without any covenant of warranty, sxpress of implied.
excluding the trustess

apply the proceeds of sale i
by trustee’s attorney, (2) o

suctsssor frustee, the latter shall be vested wi

i= maa"e a public record as provided
deed of trusf or of any action of proceeding in

their heirs, legatess,

instrumenis &% shall be necessary

desd and

charge thersol: {d)
“person of perSONS

the truthfulness thereof. Trustee’s

either in person, by =agent of by a receiver

the indebtedness hersby secured, enter upon and take
collect the rents, issues and profifs, including those past
including reasonable atiprney's fees upon ary

or the proceeds of fire

and ths application or release thereof as-
done pursuant o sezch potice.
12. Upondetault by grantor in payment of any indebtedness secured hereby of in grantor's performance of any sgreernesit hereunde

tiavme

the bensficiary 1nay- declare all guwms secured hereby immediately
to foreclose this trest deed in equity as & mortdage or direct ihe

any
by advertisement and

other right or rernedy, either &t
sale, the bene-
the obliga-

hafore the dafe the

anwunt duc af the
capable of Being
ing the de-
in enforcing
provided by faw.

sale or the time to which
e parcels and shall sell
the purchaser its deed
The recitals in the
but including thz

payment of (1} the ex-
the obligaticn secured by

in the trust desd as their interests may
to the grantor or f0 any Successel in interes? entitied to such surphes.
trustee namsd herein or {o any successor trustze

th ali ¢itle,

Each such appointment and substitution shall be
when recorded in the mortdage records of the county of counties in which the

by Iaw. Trusice
which grantor,

with the beneliciary and the beneticiary’s successor in interest that the grantoc is lawiully

ibed note and this ¢rust deed are:

devisees, admindstrarors, executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder ard owner, incheding pledges of the contract

whether or not named 'as a PBaneiiciary horetr

secured hereby, : .
deed, it'is understood - that tha granior, trustee andjor bensticiary

In construing this trust

=

may each b more tharn ons person; that

it the context so requires, the singular shall be taken to mean ‘and include the plural, and that generally all grammatical changes shall b2

made, assumed and implied to make the provisiots hereof apply aequally to eporaticns and
IN WITNESS WHEREOF, the granfor ;

~

S .

* |MPORTANT NOTICE: Dalote, by fining out, whichaver warranty {a} or (b} Is

not applicable; i¢ warranty la} is applicable and the beneficiary is © craditor

as_such word is defined in the Troth-in-tending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
iscl for this purp usa Stevens-Ness Form Me. 1319, 01 aguivalent-

the Act is not required, disregurd this notice.

_STATE OF OREGON, County of
.. “Thisinstrument was acknowledge
E S

1f compliance with

_s,:t‘.:mﬂiaﬁwr;»

o e
OFFICE SEAL
GENINE JOHNSON
NOTARY PUELIC - OREGON
COMMISSION NO. 018718 - '

to individuals,

has executed thi 'nst:umeﬁhe day and year first above written.
-+

STATE OF GREGON: COU

.

5 . ]
Selork LA M., and duly
pn Page

Filed for record at requés
of - i

‘DeC. 3 =

PN
LSt

e _Znd . O
secorded in Vol .1 S

- County Clerk

« A L '\-—;‘ YL, 1 ‘7,.&” 5@'&,"7"_‘




EXdIBIT "A™
DESCRIPTION OF PROPERTY
The following descr:‘Lbed‘real property situate in Klamath County, Orepon:
PARCEL 1:

That portion of NE{NW! of Section 18, Township 38 South, Range 9 East of the
Willamette Meridian, in the County of Xlamath, State of Oregon, lying Westerly
of the right of way of the Dallles~California Highway (U.S. -#97) as deseribed in
Deed recorded in Book 138 at page 81, Deed Records of Klamath County, Oregon,
and South of the property deeded to C. C. Randolph as described in Beed dated
December 29, 1928, recorded December 18, 1940, in Book 134 at page 51, Deed
records of Klamath County, Oregon: and also that portion of the NWinwl, of
Section 18, Township 38 South, Range 9 East of the Willamette, lying Southerly
of premises conveyed in Dead records in Book 109 at page 17, and Easterly-of
premises conveyed in Deed recorded in Book 185 at page 157, Deed Records of
Klamath County, Oregon), “and Easterly of Raillway of Central Pacific Railway
Company . : ’

PARCEL 2 :

All that portion of the following described parcel of land which lies Wost of
the right of way of the relocaled The Dalles—California—Highway:

Beginning at a point on the Westerly right of way line of the 01d The
Dalles—California Highway which bears North 89° 42' West a distancc of 770.8
feet and South 6° 02' West a distance of 343.1 feet from the quarter seection
corner common Lo Sections 7 and 18 Township 38 South, Range 9 E.W.M., and
running rhence; along the Westerly right of way line of the 0Ld The
Dalles=-California Highway South 6° 02' West a distance 575.3 feet to a polnt on
the sald right of way line; thence along said right of way iine South 16° 26"
West a distance of 73.8 feet to a point on said right of way line; thence North
89° 42" West a distance of -475.4 feet to a point on the forty line; thence
along the forty line North 2°'32! East a distance of 643.8 feer to a point;
thence South 89° 42' East a distance of 528.4 feet to- the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: s, |

Filed for record at request of -~ Klamath County Title Co the
of Dec AD. 1994 _at 10:47 oclock __A M.. and duly recorded in Vol
’ of Mortgages on Page 37408

Evelyn ~ County Clerk

FEE  $15.00 ) o L By KD Aidios Vs e ol




