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LINE OF CHEDIT TRUST DEED

THiS LINE OF CREDIT TRUST DEED I8 DATED December 5, 1994 AHONG
RONNIF' JOE BRANDNER . h

. sddrean iz
Avenue, Klamath Falls, OR__ 97603

s . {reforred 1o beiow sa "GrantorTy;
HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whose sddress s 3737 Bhesta Way, Klamalh Felis, Oragon (relemred in below aometimes s
"Lender: and somelimes aa "Bonsflolery");snd ASPEN TITLE & EBCROW, INC., whose address is 528 Main 81, Kiamath Falis, Oregon 8Y801{Rs

fermad to balow as "Trustee”),

1. CONVEYANCE AND GRANT.

For valuable conslderation, Grantor conveys o Trusies for the banofit of Lendor as Beneficary all of Grantors fght, tle, and Interest In and 1o tee foowing-

described el properly, togother with all axisting or subsequonlly erecled or affixed bulldings, Improvemsnts snd fixtures; off eassments, fighle o! way, and

appurtenances; all waler, water fights and ditch rights {including elock In uthides with ditch or irigation vighis]: and o other tights, royaitles, and fxolie

relating to .the real Properly, Including withoui imitation all minorals, olf, gas, ‘petthsnmel _and  simy
Klamath '

matlgrs, localed In
Courty, State of Cregan, (the “Fleal Property”):

The West 64 feet of the East 138 feet of Lot 1, Block 3, SECOND ADDITION
TO ALTAMONT ACRES, according to the offical plat thereof on file in the
office of the County Clerk of ‘Klamath County, Oregon, SAVIKNG AND EXCEPTING
. the Northerly 5 feet conveyed to KLamath County By Deed Volume 290, page
608, Deed Records of Klamath County, Oregon.

Account No. 3909-010DC-02700 Key No. 546412

'

The Real Property or Its addross la commonly known as 3530 Bristol Avenue, Klamath Falls, Oregon

Granior prezently assigns to Lendar (also known as Baneficlary In this Line of Crodis Trus: Deead) el of Grantor's righs, diie, and i i asy imp mshits and to the
Asnis from the Property. In additen, Grantor grantz Lender & Uniform G claj Code rity L1 the Renis and the Parsona! Property defined below,

DEFINITIONS .
The following words shall have the followlng meanings when usad In the Line of Credit Trust Doed:

a. Agreomant. The word "Agreament” means the Equiline Credit Account Agresment daled December 5, 1994
the maximum princlpal amount at any one time of - 14, 200. 00

b. Benaficlary. The word "Bsnefld Y" means Highland Commwinity Fadoral Credit Unlon (Credit Unlon), 13 succeszors or sa2igns, 8150 relerred o 5 Lender® In
thie Line of Credit Trust Deed. '

©._Lina of Credit Trusl Deed, The words “Uine of Cradit Trust Daed” mean this Line of Credit Trust Doed among Granilor, Lender, erg Trusies, whd indiede without
fmitation ail asslg and ity | provisions relsting to the Parsona! Propany end Rents,

d. Granlor. The wor"Grantor meanz e.ny and oll persons and sntitos executing this Line of Crodit Trus! Dead,

. Improvemants. The word “Improvements® means and Includes without lelatfon ali exlstng and futura improvemens, fixtures, buikiings, sructures, mobls homes
lfixed on the Real Property, ladlittes, additons and slrnllar construction on the Real Property.

. The unpald bal of the fine of credit under the Agreoment wilf
romaln In full force and effect notwith g @ 2650 oL g balance on the ine from time to tme. Any principal advance under the ing of aredlt that sxcoods the
amount shown above as the princpal amount of the Agreemsnt will not bo secured by this Line of Crodit Trust Desd. The term of the Agreemant ia Bidrty {30) years,

L3

. Lender. The word “Lender means Highland Communlty Foderal Crodit Unlon, 1ts successors or assigns,

. Poreonsl Proparty. Tho worda “Persanal Property” mean sll equipment, Bxiures, and other articies n! personal property owned by Granlor, now or hereahier aliached
of affixed 1o the Reoal Property ; together with af acoessions, pasts, and addilions {o, all rop!! of, ard af sub 13 far, any of guch property; and together
with all p i3 (Induding without 1l all Insurance proceeds end rofunds of premiums) from any ealp or other cieposition of he Propesty.

L Prépmy. The word *Property” meens collectively the Raal Property and the Pereonal Praperty. G )
J. Real Property. Tha words *Real Property * mean the property, interosts and rights described above In the 'Corr}ey&'xce and Gran!” section,

it. Related Documents, The words “Related Documents” mean and Includo without imltation alf advance vouchars, foan agreaments, guarnnties, securily agresments,
mortgages, deads of vust, and afl other documsnts, whether now or heroaftar existing, executed In connaction with Grantore Indobladnass to Lender.

i. Rents, The word "Rents” moans all fonls, ravenues, Income, lssues, and profits from the Pmporly financed under an Equity Loan only,

NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOHAL PROPEATY, 13-
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEA THE AQREEMENT
AND THIS LINE OF CREDIT TRUST DEED.- THIS LINE OF CREDIT TRUST DEED IS GIVEN AND ACCEPTED ON THE FOLLOWING TERXS: .
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" PAY:ENT AND PERFORMANCE - TN e aE AT X 37 é‘f;z :
Grentor shall pay.to Lender afl amounts secured by thia Uine of Cradit Truat Dasd a8 ihay become dus, and shell sticly parform a¥ of Grenior's obiigstons under the
Agreament and Line ef Credit Trust Desd, - ‘ : S R v :

POSSESSION AND MAINTENANCE OF THE PROPERTY.
_Gmniar agroos that lls posaession and use of the Property shall be govemed by the following provisions:

8. Possssalon and Uaa. Unlsss and until Lendar takes any actlon under paragraph 17, Grantor may (o} remain in possession and control of the Propsrty, and
(b) operate and manege the Proparly. The foliowing provislons relale 1o tho use of the Prqporry of 1o oihar Bmitations on the Propeny.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT iN VIOLATION OF APPLICADLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WitH
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

b, Duty to Kaintaln. Grantor shall malntaln the Property In tenantable condliion and promptly perform alt ropairs and melnlenance nacessery 10 pressrve Hs valus.

. Hazardous Subatances. Grantor represents and warants that the Property nevar will be so fong as this Lina of Credit Trust Deed remsina & llen on the Praoperty, used
for the gensration, manulactura, storage, treatment, disposal, release or threatenedrelease of any hazardous substance, as thoze jerms ars defined in the Comprohensive
Environmental Response, Compensation and Liabllity Act of 1880, a8 amended, 42 U.S.C, Section 8801, sl 29g. {"CEHULAT, the Superlund Amendmsnis end
Reauthorizaton Act {"SARA"), applicable state laws, or reguiations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents to enter upon the
Real Property to make such Inspactions and testa as Londer may deem approprate to determine compliance of the Property with this paragraph. Any knapaction? or tosis
mado by Lender shall be for Lender's purposes only and shali not be construed 1o create any responaibility or iabiflty on the part of Lendor 2o Granior or 1o any olwer parson.
Grantor egress to indeminlly and hold Lender harmisss egalnst any and all dlalms and losteg reauliing from & breach of this paragraph of the Line of Credit Trust Deed.
This obligadon to Indemnily shall survive the pay t of tha Indebledness and the sadslaction of thia Line o! Crod!t Trust Deed.

4. Nulsanca, Wsate. Grantor shall not cause, conduct or permit any nulsanco nor commit or sulfer any strip or wasla on of 10 the Property or any pariion thereol.
Specifically without Himitation, Grantor will no! remove, or grant to any othar party the right ta remave, any timbor, minerals {including off and gas), eoll, gravs! of rock
producis without the prior written consent of Lender.

e. Lendar's Right to Enter. Lender and lts agents end representallvas may enler upon the Roal Proporty ot ail roasonabla times 1o attend to Lendar's Interest and to
Inspect the Properly for purpasea of Granlor's complience with the terms end conditlons of thia Lino of Credit Trusl Desd,

{. Compilance with Gover tal Roquir te. Granior shall promplly comply with ail laws, ordinances, end rsgulations ol ali govemmenia! suthordiies applicabls
to the ue or occupancy of the Property. Granior may contest In good felth any such lew, ordinance, or ragtiaticn and withhold compilance during sny proceeding,
Including eppropriate appaals, 80 long a3 Grantor hae notified Lender In wrlling pror to doing so and so long a3 Londer's Interests in the Properly ere not Jeoparcized.

Lendar may require Granior 10 post adequate uewrltyvreasonably satlafactory to Londer, 1o protact Lenders intersst,

g; Du‘ky to Protact. In addition to the acts 88t forth abave in this soction, Grantor shall do all othar acts that from the characiar and yse of the Froperly aré reanonsbly
necessary to prolect and preserve the Property,

INDEMNITY.

Grantot shall Indemnify Lender and ho'd Lender harmioss from any and all claims or llabliities artsing out of or In conneciion with the Property or ia usae, provided thal
such daims or labilies arlse cul of acts or omissions occurring subsequent i the date Grantor firat heds title to the propory.

DUE ON SALE - CONSENT BY LENDER,

Grantor shall not sall, or ransfor 1ts Interest In the Resl Proparty or any Interest or part thereo!, without the Lender's prior written consent. A salg, negignment, of iansler
meana the conveyance of real property or any right, s of Interest thereln; whether legal or aquitable; whothor voluntary of Invoiunlary; whother by outright sals, Geed,
Instafment sela contract, land contract, contract for deed, lease-option conlract, of by sals, assignment, or transier of any banaficial Interast In or to eny lend tust hoiding
tite to the Asal Praperty, or by any other method of conveyance of roal property intsrest. Transfer elso includes eny change In ewnerehip of more than iy percent
{50%) of the Intoresis of Grantor, However, this option shall notbs by Lender If exerclae [s prohiblied by federal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Eqully Loans secured by this Line of Credit Trust Deed, Grantor may Jense or sublel the Propsrty, Howaover, Grantor shall not lease or sublet ths Property without
Lenders prior wiitten consent which shall not be withhold unreasonably. Lender sheil have not more that 1en {10) days to reject any such transaction proposad by
Grantor, and the transfer shall be desmed approved unlees rejected within such ton (10) day perlod. For lines of cradit secured by this Line of Credit Trust Deed, Granine
may not lease or sublet the Property. Grantor repracenta and agroes that the Proparty will remaln ownor-occupled.

TAXES AND LIENS.
Tha foflowing provisions rofating to the taxes end liens on the Property are a part of this Lino of Cred!! Trust Deed.

&, Payment. Grantor shafl pay when due bafore thoy become delinquent all taxes, spocial taxes, assessmenis, charges (including waisr and sewer), fines and
Impositons levied agalnat or on account of the Property, and shall pay when due all clalms for work done on or for seivicea rendered or maltoral fumished o he
Property. Granlor shall maintain the Properly fres of sll llens having prlarlty over o aqua! to the interest of Lender undar this Line of Credlt Trust Desd, axcapt tor the
fln of taxes and assessments curront but not yet Gue, except as otherw!as provided in this Line of Credit Truat Dzed. I Grantor objects in good falth to the vailciy
or amount of any tax, assessment, or related flen, Grantor at its s0le expsnze may contest the valldily and amount of the tax, assessment, or len, ‘

b. Evidence of Payment, Granics shall upon demand fumish to Lender evidence of payment of the taxes or 2ssessments and shall suthcrize the approprials
gavernmental official to deliver to Lender at any time e written statement of the taxos and assessments apainst the Property. .

PROPERTY DAMAGE INSURANCE.
The fofiowing provisions relating 1o Insuring the Properly aro a parl of this Line of Crodit Trust Dsed.

2. Malntsnance of insurance. Granior shall procure and maintaln policles of fire Insurance with siandard axtended coverage endorsements on & repiscomsni basis for the
fuli Insurable value covering sit improvemants on the Real Property In en amount nctless hen the tolnt unpald balance on the Agreament, and wit & siandard morigagee
dause In favor of Lender. Poticles shall be written In form, amounts, coverages and basls reasenably eccoptabla to t ender and lssued by & company Df COMpEnies
reasonably acceplable to Lender. Grantor, upon roquest of Lender, will doliver 1o 1 ander from time 1o tima the policies or corlificuts e of nsurancy in form satislactory 10
Londer, Including stipulations that coverages wilt not be cancellad or diminished without et teast ten {10} days prior wiltien notice to Lander.

. Application of Procesds. intha event that the Improvemants ara damagad of desiroyed by casuaity, Grantor shall promptly restore the inproveiments and Lender shal
make the Insurance procesds avellable to Grantor for restoralion, subject to the folicwing conditions: (a) Lender shall have reasonably determined that the improvemenis
can be rastorad to as good or better condition as the Improvemenis wore In immadiately prior to the casualty on account of which such procecds wers paid; (0} Lender
shall have determined that such net procaeds, together with any funds pald by Gsentor toLender, shall bo suflicient to compleis the restoration; {c) No delault and no evani
of fallure which, with the passage of time or tho giving of notlos, wouid conailiuite & default under this LIna of Cradit Trust Deed sha'l have occurred; (d) Alths tms of such
casualty, there ere at Jeast two (2) yoars to the maturlty data of the Nots; (8) Lender shall have approvad the plans and spocifications to be used In connaction wihthe
reatoration, which approval shall not be unreasonably withhold, end ehall hava recalved vwriiten avidonce, satislactory 1o Lender, thal such plans and apecifications have
bean epproved by ali govemmenta! and quasi-govemmental authodiles having juriediction and by ail other persons or entitles raquired 10 approve guch plans and
spacifications; {f) Lender may require that the funds be disbursed by itor by a disburssment agent appolnied by it & manner simitar to thst utifized for the disbursemant
of funds under a construction loan, induding without imitation, requiremant of cartificatss of architsct a3 1 porcantage of complation and tho fumnishing of appropriate
machanics and matorlaimen’s llon walvars, tha lurnishing of appropriate bonds end oiher fams a3 reasonably required by Lender. Net protesds in excess of ths amount
T y to completa the r ion shal, at the opon of Lendor, bo applied o the outatanding Indohiodnass as g prepayment thereol.

¢. Unaxpired Insurance at Sale. Any unexplred insurance shall intre to the banafi of, s paat 10, 1he prechsest of e Propecly ooversd by Pés Lbs S TradnIng
Doed at any trustoe's or other sale he!d under the provisions of this Line of Credit Trust Dzed, o at any Kreciogure ¥ale of such Fropany.

d. Grantor's Report on insurance. Upon request of Lender, however not more than once a yesr, Granior shalt lurnish 1o Lender & repont on sach axeing policy of
Insuranca showing: (8) the name of the Insurer; (b} the rlaks Insured; {c) the amount of the policy: {d) the properly Insured, the then current raplacament velue of
such property, and the manner of datenining that value; and (e) the expiraton dale of tha paiicy.

EXPEND{TURES BY LENDER.

1{Grantor faila to comply with any provision of this Line of Credit Trust Dead, or  any action of procesding ia commenced tal would materiaity affect Lenders interestinthe
Lender on Grantor's behall may, but shall notbe required to pay all auch exponses iiciuding butnol imitad to taxes, Insurence and malnlanance cosls, endallendess
opten, wit (a) be payable on demand, or {b) bo added o the prncipal loan bal end bs payeble in 1! with the Agreament. This Line of Crooh Trust Deod siss
wit sacure payment of thase amounta, Tha righls p ided for In this paragraph shall to In addition to eny othar rights or eny remediss 1o which Lendsr may be entlsd on
eecount of the defautt. Any such action by Lender shafi not be conatued 0a curing the dolsult 40 as to bar Lender irom any remedy that # otherwiae would have hed.

LINE OF CREDIT TRUST DEED -2
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T ing provisionsa relaling to . hip onmt’mpemvaraapmouv}ﬂs Line of Crodit Trust Decd.

8. Tiie. Grantor warrents that {a) Grantor holde good end merketabls tte of recotd to the Properly In tag shmpls, Eré'e snd tioar of £ fena 81d sNCUMNGRACRS Dher han
thoss sel forth in any poficy of tle Inaumance lssusd In favor of o In gny e opinlon given to, and acceplad by, Lender in connection with i Uing of Credt Truel
Deed end (b} Grantor has tho full right, power, and suthoslty to executs and deliver this Line of Grodit Trust Desd ta Lender.

b. L of Title, jact to the ptions In the paragraph ebave, it any, Grantor warranta and wil lorover dolond the Y0e to the Propary sgainsi the lawlul dalms
of aif parsons, in the eventany gctlon of proceading fs commenced st quostions Grantoc'a Ulle or tha fntarest of Trustse o¢ Lendsr under this Line of Credit Teust
Doed, Grantor shall defend the action atils expange. Grentor may be the nominal party In such procoading, but Lender ghall be antiled 1o participate in the
p ding and 1o ba rep ted In the proceading by counsst of lis own chaice, and Grantor wit deliver, of cause o &s datesred, 0 Londer such nslrumenis &S

may ba requested by it from tima to #ma to permit such parlicipation, i

¢. Complisnce With Laws. Grantes wasrants that lis usa of the Property compii o with &l sxlsting appicable lawa, or and reguiations of governmental
authorldes.

COMNDEMNATION.

Tho foliowing provisions relating to praceedings In condemnation ase & part of this Line of Cradit Trust Desd.

&, Appileation of Net Pr ds. M all or eny part of the Propsety Is cendemned, Lander shall epply the net procaeds of the eward Inany reasonably mannss nocessasy
10 salisly Granlor's obligations under the Agresment of this Line of Crodit Trust Deed, The net proceeds ol the ewerd shal mean the award ahor paymerd of
bis coats, exp and gttomay leos necosaarlly pald of incurred by Trusies of Landar In connection with the condemnstion. However, e shall be o
abligation to pay Granior's cosla, 0xpanses or attomey feas from such ewards, -

b. Procesdinga. i any proceeding In condemnation Ie fled, Grantor shall promptly notlly L endar In willing and Granior shall promplly lake such Sleps as may be
necsssary 1o defend the action and abtein the award. Grantor may bo the nominal party in such procesding, but Lender shall be enlided to participae In the
procaeding and 1o ba represantad In the procesding by counaal of lts own choloe, end Grantor will dellor or cause s be dolivered, o Lendar such instumens as may

requasled by it frem time to Sme io permit such participaton. -

18 POSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.

“Ths tollowing provisions relaling to loxes are a partof thia Line of Credit Trust Doed.

a. Taxes Coversd. Tho loliowing shall consiiute taxss 1o which this secticn appiiea: (a) a spodific tax upan tils typs of Line of Crodit Trust Dead o upbn 8l or ey p:m
of the Indebledness sacured by this Lino of Credit Trust Deed; (b} o spodfic 1ax on Borrower which Borrowr 18 autharized of required 1o decuct rom paymants oa

the Indebtednesa sacured by this type of Line of Credit Trust Dood; (c) atox on this typs ot Uins of Crodit Trust Deed chargestia agalnst the Londer; and () &
apacific tax on &l or eny portion of the d or on payments of principal and Interaat mado by & forower, 8

b. Remediss. It any tax to which this section applies 18 onactod subsoquant to the date of this Lina of Credit Tmz{bnc»d. Grantor zhalt elthur (8) pey the 1ex dalors |t
becomas delinquant, or {b) contost the tax 28 providod ebova In the Taxes and Liana secilon and dopostis with Lender cashore suifictant corpormte surgly bond of
other security satlslactory to Lender. ;

SECURITY AGREEMENT; FINANGING STATEMENTS.
The [cllowing provisions relating to thia Line of Credit Trust Deed as a socurlty agrosment are 8 part of s Line of Credit Trust Doed.

a. Security Agresmant. This instrument shall conatiiute a sscurlly agreomont 1o the exient any of the Proporty cunsiitutas fixtures of othor personal propsty, 8nd
Lender shall have all of tha rights ot a socured party under the Unlform Commaerclal Coda.

5. Sacurity Inierssl. Upon request by Lender, Granior shal; oxaculs fnanting siatsmants and iske whatovor othier aclienis requestad by Lander 1o perfect And
continue Lender's sacurdty interast in the Renta and Parsonal Proparty. In addilion to recording 1his Line of Credli Trust Dead In the real proparty sacords, Langer
may, at any ime and without urther authorization from Grantor, fie axaculad counterpans, coples of reproductionz of g Ling of Gred!t Trust Dagd es a fnandng
shall relmb Lendar for al exponses iacurred in parfecting of Inuing this Ity Intarest. Upon default, Granior shal assemble he
Personal Proporty In & manner and &1 & place roazonably converient to Granior and Lendar and make It avalobls 1o Lendar within thres {3) business ¢aYs ahse Fecaipt
of wrinen demend from Lendsr, X ’ .

o. Addresses. Tho maliing aqaras.s of Grantor {dablor) and the malling addrass of Lender {secured party} from which Information cancaming the gacurity interest
granted by this Line of Credit Trust Deed mey be obtalned (oach as requlred by the Unilorm Commerclal Codo of tha state where the Fropsily 13 located) are a3 siaind
on the firal page of this Line of Credit Trust Doed, '

FURTHER ASSURANCES; ATTORNEV-IN-FACT.
The loliowing provislond relating to fudther aseurancos are & part of il Line of Crodit Trust Deed.

a. Further Assurancas. Ateny tme, and from tme 1o tme, upan request of Lendar, Grantor will make, exocuts pnd déliver, o wil cavas io be made, Sxecuted o

defivered, to Lender or 1o Lender's designee, and whon requasted by Lender, causo to be filed, racorded, re-fiad, o ve-spcoided, s N0 (0B MY S, al such ¥mas

and In such olficas and piacas aa Lender may dosm appropriale, any end sl 'such morigagos, deeds of tnisl, sacilly deeds, petarly agreemants, nencng
statements, cantinuation statementa, instrumants of further essurance, cerilficatos, and other documenis &s may, I the acle pinlon ol Lendar, be RECANSATY
des'rable In order 10 effeciuate, complete, parfect, continue, of preserva (g) the cbilgations of Grantor under the Agroamant, e Line of Credit Trust Dees, and tw
Pelated Documents, end (b) the llens and socurlty interee!s creatod by this Lins of Credit Trust Deed on the Popeity, whsther now owned or herealisr aequirsd by
Grantor. Unless prohiblied by law or agreed 10 the contrary by Lender In wiliing, Grontor shall relmburas Lander %or sl 0osta and exponses Incurred in connection with
the maiers relerred o tn this pasagraph. .

b. Attorney-In-Fact. it Grantor falia to do any of the things retered to In the precading paragraph, Lender may do 80 for and in tha parne of Granior and &t Granior’s
expansa. For such purposes, Grantor heroby Irravecable appoinls Lends? as Granlor's attornay-in-tact ior the puapase of making, executing, Gelvering, Titng,
recording, and doing all other things as may be necossery of dssirable, In Londor's scle npinion, 1 wccompiish he matiers tnferad 1o fn the precading paragraph.

FULL PERFORMANCE.

It Grantoc pays ell the Indebladness, Including without Rmitation all future advancas, whon due and cthenuisa porforms @ the obligatons impoted upon Granior urisr tis
Uing of Cradit Trust Dead and the Agroomoent, Lender shali axecita and deliver to Trusteo a request for full yance end shall 1e and deliver o Granie
ftabl of ination of any finandng statement on flia evidencing Lender's securly Intersstin the fisnls ard the Porsonal Properly. Any rpeonveynce

too roguired by faw shall be pald by Grantor, I psrmitiod by applicabla law,

POSSIBLE ACTIONS OF LENDER. Tho Lender may toke the following actons with respect 1o your An t undaor to o tances lisied below:

a, Termination and A i Excapt a8 20! forth In the Agreement ths Lendor may, without lusther notice torminate your Agresment end requie Grantor 1o pay he
entre ding bulsnca | diately, and chargo Granior cortain faes it any of the {olowing heppon™

{1)Grantor engages In any #raud or materis) mlsroprazantation In cor ton with 2 Ag t. For nple, it thore wra false stalements of omissions o
Grantors application cr fnandal Ws; ',

{2)Grantor does not mesat tha repayment tarms of the Agrsoment;

{3)Grantor's actions of Inactions ¢ h iy affect the iorel or Landar's rights In the callateral. For exampie, & Grantor [als to: malntain ingurancs, pey taxes;
anslar tide 1o or eail the coliatersd, pravent ha loreclosure of any liama, or waate of the cotiateral,

b, ssnalon of CrediUReduction of Cradit Limit. Londst may refuse lo make eddiional advances on e Ine of redi of rsduca he aeadit fimi during eny paticd in
which tho fofiowing exial or ocour :

{1)Any of the clrcumstancaes listed In &., above;

{2)Tha value of Grantoe's dweliing sacuring the Indeblednesa dedlinss slgnmqunaf below It appralsed value for purposss of tho Agreament,

{3)Lender reasonably belleves thet Grantos wii not be abls to mest the repayment 1oq £ itz of tha Ag t dus 1o & matorial change In Gmnmrs francial
dreumatancas; - o

{4)Grantor is In defsult undor any el obligations of tha Ag nt and Lino of Crodit Trust Doed;
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) The maximum anaua) parcentaga rata under ths Agreament is reached; S - - X
8)Any govarnment action prevants Lendar kom Impasing the ennual parcentaga rate provided for of Impats Londes's 2ottty Intarast such thast the vatlus of the
Intaraat ia ieas than t??mceni of tha crodit fine. ’ :

{T)tendar has beon noitfied by gavemment agancy that condnvad advances would COnslitvia 2n Lnsale and uRsund prachcs. I

€. Changea InTarms. The Agrosmant parmita Lender o maks cadaln changaa to $ho tams of tha Agrsement 8t spaciied Smes e UPSH B GIDKFEN0E F Spatitied
avonia, . :

NOTICE OF DEFAULTY.

Inthe eventola defaull under Paragraph 17.b(4}, Borrowar shall have en Cpportunlly to ramedy any auch defaukt within ihkly {30} daye ehor notios hom tia hoker
horso!. Notice ahall be dosmad 1o hava boon Given when depatlied In the United States mall, postags fuly prepald, pertited or 18kiT racipl requenied A0S addresesd i
Borrower at the address lialsd abava of to such othar addraas es may be daslgnated by written notics from Bomowar, . *

ACTIONS UPON TERMINATION,

In the event tho Agreomant Ia te:minatad, Trustes or Lendar, at lts option, may, notl essiler than thisty {30} days aher Grantor has basn olven wrintan nolice of the
termination, exerciss any ono or mors of the Ioltewling rights and romedios, In nddition 1o any other 5hita o7 remagies provided bylaw, - :

8. Forsclosure. With roapact 1o 2t or eny part of the Rsal Property, the Trustoe ehatl have the €ight 1o forecioss by notice and 3aie, and Lender shall have the tfight to
foracioaa by judiclel foreclosuse, In elther caso In accordance with and to the full extent provided by applicable lav,

b. UCC Remediss. With 1e3pect io all or any part of the Pergonal Pregerty, Lendor ahall have ali the fights and romadios of a sacured party undar the Uniform
Commaerclal Codo.

e. Collect Rante. Lendar shall havs the right, witheut nottse to Grantor, 1o take possszalon of end manngs the Property and coltect the Renis, Inckiding emounts past
dua and unpald, and apply the net proceeds, over and above Lender's costs, agalnal the Indobtadnase, In furtheranca of thia right, Lendsr may requlrs say tenanl or
other user of the Property 1o make paymants of ront or Lsa taes directly 1o Landar, i the Renls are colectod by Lender, the Grantor lravocebly dasignates Lender 2

payment thersof In the nama of Grantor and 1o nagatiale tha same and collect the pocaeds. Payments
y tho oblipations for which tha paymania &re mada, whether or not ery FIopsT prounds
¢ this subparagraph elihor In pereon, by agent, or theough & raceiver,

d. Appolnt Raceivar. Lendsr shall heva the fight to have a recelver eppolnied 1o take possosslon ol any or attof the Pronarty, with the powed o protod and preseres the
Property, o sperate the Property prsceding loredosure or ealo, &nd 1o colloct tho Income lrom the Property and apply the Proceeds, over sl gbova cos of the
recedssrship, sgainat the Indabtad: The Ver may serve without bond i permitted by tav, tenders right 10 the appoiniment of & 1800097 68T o3l whothae o
ot the apparent value of the Property i3 the Indedled by a substantial amount, Employmont by Landar shall niot disquality 8 perzon trom sEVing B3 8
recolver,

©. Tenancy at Sutlerancs. I Grentor temalna in posesasion of s Propany alter the Proparty i3 sold a3 provided ahove or Lander sthandes bocnmes entized tn
possossion of the Property upen dalault of Grantor, Grantor shall bacoms a tenant at sulicrance of Lender or the purchaser of the Proparty and shatl, at Lenders
oplion, elther (a) pay a reasonabla rental for uss of the Property, or (b) vacate tha Property Immediately upon the damand of Landar,

1. Othor Remedien. Trustae or Lender shali have eny othar right or femady providad in this Lino of Crodit Trust Doed or the Agrasment or by law.

2. Notlce of Sale. Lender shall Give Grantor reazenable notce of the Ume and placs of eny public sate of tha Personal Property or of the ima sfter which any privale
sale or other Intonded dispoaltion of the Personal Property s in be mado. Roeasonable notlce shall mean nolice given atleast ton (10) day belore e Sma of the salp o
dlsposliion. Any sale of Personal Proparty may be made In conjunclion with any sale of tho Real Propenty, . .

h. Sale of tha Propanty. To the extent permiited by appiicable law, Grantor hetoby waives any and aff #ights to have the Proparty marshalied. In exestising s fights araf
remedies, the Trustes of Lendar ahail b lree 1o gef 2t or any past of tho Property logether or separately, It ons sale or by separnte sales, Lender shall be snliled 1o
bid at any public sate on all or any poction ol he Property, -

WAIVER; ELECTION OF HEMEDIES

A walver by any party of a breach of a provision of thia Line of Credit Ti thersias 1o demand surint
compliance with that provision or any othor provislon. Election by Len, : i d, the Agreemsnt, In eny Helated
Document, or provided by law shali not exclude pursu £ 0 porform an obigadon of Grantor
urder this Lins of Cradit Trust Dead ahor fallure of Gr. £ 7cise any of fts semedies.,

ATTORNEY FEES; EXPENSES,

H# Lender Insiftutes any sult or actlon to enforco any of the terms of this Lina of Credli Trust Deod, Londer shall bo entitled 10 fpcover such sum as tha cowrt my adiudge
roasonabls a3 attomay fees a! irlaj and on any eppoal. Whether or not any count action i Invoived, alf reasonable axpensas incurred by Lender which In Lendars
opinlon are necessary at any tma for the protaction of its Interast or the enforcemant of Its rights shalt become a pait of the Indsbiedness payabls pn demand and shat
bear intarest at tha Note rate or default rate, whichever Is higher, from the date of expendiiure uniii repald. Expensas coverad by this paragraph Include, withaut dmitaton
howevar subject 10 any limits under appiicable law, Londor's anomey teas whothor or not thera ta o lawsudt, Including anomey {003 lor bankrupicy moceedings {Inciuding
efforla to modily or vacate any automatic stay or Injunction), appeals and any anticpated post-lud callaction sewvices, the cost of searching records, obtaining tte
fapons (Including loreciosure raports), SUVBYCrs' rapasts, apprelsal fees, tile Insurance, and foes for the Trustes, o B exlent permitted by appiicable law, Granar slse
wiil pay any count coats, In addion 1o ajl other sums provided by law. In the ovent of faradosure of this Ling of Crodi Trust Dusd, Lender ahat be entitied to recover from
Grentor Lende's attornay loas and actua! diabursemenis racosserlly Incurrad by Londar In pursulng such lorselosyrs.

RIGHTR OF TRUSTéE.

Trusteo shall have all of the rights and dutlos of Lender a3 set foah In this soc}loa.

POWER AND OBL!OAﬁONS OF TRUSTEE. e

The foliowing prdvfslons relaling to the pawars and obligations of Trustoe aro partof this Line of Crodit Trust Besd.

8. Pawer of Trustes. In additon 1o all powers of Trusteo eslslng us & matter ol law, Trusteo shall have the power io wke the following actions with raspoci to the
Property upon the reques! o! Lendar and Grantor: (8} Jolnia praparing and fillng & map or plat of the Rost Praparty, Induding the dedication of sireeis or gthes rights
ta the public; (b) joln In granting any sasement or reating any reatriction on the Roal Property; and {c} foin In any sunordination or other agreement affectng iz Line
of Credit Trust Daed or the Interast of Lender under this Line of Cred!t Trust Doed.

b. Chligatlans to Notify. Trustes shall not be obligated to notlly any other party ol a poncing sals under @ty othor rust doed or Hen, or of 87y action or proceeding in
which Grantor, Lendar, or Trustos shall b & posly, unless the action or procoeding is brought by Trustas.,

<. Truatae. Trusteo shall maet alf qualificatlons raqulred for Truates undor appilcable slate law. in addltion ta the 1ights and ramsdies set forth ebowa, with respect ta a¥
O any part ol the Propenty, the Trustoe shall have the right 1o foreciose by notlco and sale, and Londer shall have the tight to foreciose by ludiclal forsdlosure, In
sither cass In accardance with and 1o the full axtent provided by appllcable taw, .

d. Successor Trusteo. Lendsr, ai Landers optlon, may lrom ime to tme appoint a successor trustes 1o any Trusles appointad horeundar by an instrument execuled
and acknowledged by Lendsr and racerded In the office of the Recorder of the County whers the properiy ls now locatad. The instremant shatt contain, It sdditon fo
2l othar matters raquired by state law, the names of the odginal Lendsr, Trusten, and Gruntor, the book and pags whers this Line of Credit Trust Dead Is recorded,
and the namo and addross of the auccessor bustae, and the Instrurment shal! be axeculed and acknowlodged by Landss or his SUCCaRRoE In intecast, Tha successay
trustes, wihout conveyance of the Proparty, shall succosd 1o ell tha titio, paviars, and dulles conlemrad upon tho Tiustes In this Lina of Crodit Trusi Dood and by
appiicable faw. This procedure for subsdtution of Trustee shall govern 1o the exclusion of e other provisions for substilon.

. 8ala by Truates. Whon tha Trusteo sells Trusioa shall apply the procaeds of sate o paymeat of {1) the sxpensss of saia, Inchacing
tho lawiul lees of the Truatee (2} the obitgations secured by e Trust Desd, {2 wen Parscne having ecocded tons
(a3t may appear in the ordar of tholr prloely and {4) the stwpius, it any, o the Grentor or 5o

NOTICES TO GRANTOR AND OTHER PARTIES

Any rotice under this Line of Credit Trust Deed, inciuding without #imliatlon any notico of datault and any natice of sala o Creioe, silba in wa¥ing and shall be ollective
when actually dalvered or, It malied, shall be dasmad offsctve whan depoalied in the United States ma¥ firat class or registered mall, posiege mrepald, drecied 1o the
adaressss shown at the op of page ona (1). Any pady may change lts addreas for notl under thia Line of Credit Trust Deed by giving formal wrinien notles to the
other partias, specilylng thai the purpose of the natica is 16 change the party’s addrass. Al coples of poticas of foreclosing from the holder of &0y Ban which has priorky
aver this Line of Credit Trust Deed shai be sant lo Lendar'a address, as shown near the top of the firat page of this Ling o Creds Trus: Dead, For notite purposes,
Grentor egrees to keap Lendsr and Truslee intormad a1 elf tmes of Granior's current address,
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