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2%; K HIS TRUST DEED, made this ..... 200 day of Adcust

CHRISTOPHER T. SANDERS . . ‘ . as Grantor,
AMERICAN PACIFIC TITLE & ESCROW COMPANY, . . as Trustee, and
RICK HARRIS AND MICHELLE MONTGOMERY, each as to an undivided 50% interest, as tenants

in common .. - : I : : ; as Beneficiary,
; WITNESSETH: ' ) —
Grantor irrevocably grants, bargains, sells and conveys to trusiee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: ' :

i

The North;‘ half of Lot 3, Block 2, HOME ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

*THIS TRUST DEED. IS BEING RE-RECORDED IN ORDER TO CORRECT/ADD THE DUE AND PAYABLE DATE BELOW?

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures.now or hereaffer attached to or used in connection with
the property. : o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of NINE THOUSAND DOLLARS. AND. QQ/10Q%* ¥k sk sk shhikhikhhs sk ,

Dollars, with interest thereon according ta the terms of = promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . NOVEMBER 99 . 1994 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-

. erty or ali (or any part) of grantor’s interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment. ; - . : -

To protect the security of this trust deed, grantor agrees: ) B

1. To protect, preserve and maintain the property in good cordition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. -

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. )

3. To comply with all laws, ordi , regulations, cov: conditions and restrictions affecting the property; it the beneficiary
5o requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oflices, as well as the cost of all lien ssarches made by tiling otficers or searching
agencies as may be deemed desirable by the beneficiary. : B

4. To provids and continuously maintain insurance on the buildings now or hereafisr erected on the property _adainst, loss or
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount nof less than §. LUL. .insurabl
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to ths bene. V&
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and te pay all taxes, assessments and other charges tha! may be lsvied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor iail to make payment of any taxes, s, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

men?, beneticiary may, at its option, make payment thereof, and the amount o paid, with intercst at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising lrom Breach of any of the covenants kereof and for such payrnents,
with interest as aforesaid, the property hereinbefore described, as wsll as tha granfor, shall be bound to the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustes's attorney’s fees; the amount of aticrney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the evesnt of on agppeal from any judpgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bensficiary's or frustee's at-
torney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the moniez payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must b eiifier an atlorney, who is an active member of the Dregon Stzis Bar, a bank, trust company
or savings and loan association authorized to do buslness under the Iaws of Gregon or the Unlied Siatss, 3 title insurance campany 2uthorized te Insurg title to real
property of this stats, its subsidiarles, afilliates, agants or branches, the United States or any agency thareof, or an escrow agent Heensed under GRS 695.505 1o 636.585.
“WARNING: 12 USC 1701}-3 regulates and may prohibii exercise of this option,

**The publishes suggests that such an agresment address the issue of obtalning beneficlary's consent In campiete detail,
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which are inexcesg of the amount reéquired fo Pay all reasonabls cogta,

in such Pproceedings, shall bs paid to beneticiary and appiied by it tir:

in the trial and 5 Hate courts, nioe rily paid or incurred by Lenefic;

d - grantor agrees, at its own expense, to fal

tion, prompitly upon beneticiary’s request; : .

9, rom time to time upon written i - Payment of its fong and presentation of this deed ang
the note for endorsement (in case of full reconveyarces, for cancellation), withos alfecting the Habitity of a1y person for the payment of
the inde?)tedness, trustee may (a) consent fo the making of any map or plat of the property; (53 ioig in granting any- easement or cregé.
ing any restriction thereon; (c join in any subordination of other agreement g i ed or the lien ot charge thereo, s (Z)
reconvey, without warranty, all or any part of the property, The drantee in 29y reconveyanca may be described as the “person Of prrgons
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive progf of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this Paragraph shall be not less than $5,

10. Upon any defauls by grantor.hereunder, be

to be appointed by a court, and withouf regard to th
Possession of the in i i S, issues and profits, including those pasf
Imcluding reasonable attorney’s fees upen any

11. The entering upon i) i the collection of such rents, issues and profits, or the Proceeds of fire
and other insurance polic; D tion or awards for any faking or damage of tha Property, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invaiidate any act done pursuant to such notice,

nfor in payment ofany indebtedness secured hereby or in drantor’s performance of any agreement hey eunder, tine

spect to such payment and/or per[ormaHCe, the bene!im'ary may declare all sums secured hereby immediafe/;'

eed to foreclose this trust deed in equify as a nortdage or direce the

' e £0 pursue a0y other right or remedy, either af

law or in e ici i, elocts to forecloge by advertisement and sale, the benes.

ficiary or the trust. corded a written notice of defauls and election fo sei] the property to satisfy the obliga-

tion secured hereby whereupon the time and place of sale, give notice thereof ns then requited by Iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and ar any ¢mo prior to 5
frustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the defaulf or defaults. 14 the defauls
consists of a failure to pay, the trust deed, the default may be cured by Paying the entire amount due at the
time of the cure other than S would not then be due had no defaylf occurred, Any other defnyuit

7 any case, in a

cured may be cur . f ed under the obligation or trust deed, J,
fault or defaults,
the obligation of the trust deed together with trustee’s rney’s fees noe exceeding the amounts provided .

14, Otherwise, the sale shall be peld on the date and at the time andg place designated in the notice of sale or the time ta whick
the sale may be postponed as provided by jaw, The trustee may sell the Property either in ona parcel or in Separate parcels and shalf sefi
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the pPurchaser its deed
in form as required by :law conveying the Property so sold, but without any covenant or warranty, express or impiied, The recitals in the
deed of any matters of fact ghall be conclusive proof of the truthtulness thereof, Any person, exciuding the trustee, byf including tha
grantor and beneliciary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of zale to payment-of {13 the ax.

of sale, incl, ling the ¢ D ion of the trustee and a rea by trustes's aftorney, } /4
the trust deed, (3) to all persons having recorded liens subsequers
appear in the order of their priority and (4) the surplusg, if any, to
16, Beneb’ciary may from time to time int a or
hereunder, Upon such appoin , i with all titie,
Powers and duties con ! o A / X, i) tion shall be
made by writ

The grantor co
seized in lee simple

EXHIBIT 'aA: ATTACHED HERETO AND MADE ‘A PART HEREOCF.

and tha¢ the grantor wifl warrant and foreyer defend the same agains¢ ajl persons whomsoever,
The grantor warrants that the proceeds of the Joan represented by the above described note and ¢his trust deed are:
sonal, family or household purposes (see Important Notice below ),
B Y e R R T e 253
their heirg, legatecs, evisces, administra!nrs, execistors,
the holder and owner, lnc!uding Pledgee, of the contract

bencliéiary mey each be more than one person; that
L and fhat generally all éramumatical changes shall ba
ions and o individuals,
e grantor has executed ¢ if{nstrument:jhe day end year first above writlen,

* IMPORTANT NOTICE: Dalete, by lining oul, whichover wasz nty {o} or {b} is
not licable; if nly {2} is applicable and the henefi lary is o creditor
as such word js defined in . the Truih-in-l.anding Act and Regu

beneficiary MUSY comply: with the Act and Regulation by m

disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent,
3f compliance with the Act is not requirad, disregard this netice.

STATE OF OREGON, County of
This instrumient was acknowledged before me on .
NDER, .

4 w’//.‘f/////f/ o -
L SEAL

ing trust deed, Aff inis seenired by the frust

; On DARYment o you. of BRY sums owing o ¥You under ths &g of the

e, o cancel gl indebtedness Secured by the gryss dosd { whickh sre delivers? po 57 Borewith

together with nd to reconvey, withoue Warranty, to the pacties designated by rhe ferms of the fruet deed £ estaty now

Reld by you under the same. Majl reconveyance and documents to .",‘.H..._.;n.,..u._‘...w..m,;,,_“.,_.,.,.,,‘,..A,,,.

i, DATED:_
ﬁol losa or destroy this Truss Deed OR THE NOTE which it securas.,

Do . :
Both must be deliversd 10 the trustee for cancellation bofore S T e, »._...A_.._...._...__’,....v....;....h...‘..,..
reconveyance will be mada, - ; - o -Benstici
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7. Tax for! lhc F sc1l c'lr 1993 1994, Partially p'&id
Account No; | A-00700
Ol’l"'m’ll Amoy t $616 17

npaid Bahnccr

8. Taxes for thc i sc:il car 1994~ 1995,
AccountNo 3 ﬁ 00700

a-

$434.06 plus Inlcrest

.9. The prcmzscs here;j

n dcscnbcd
the poy Ol assessme

nt, o[Khm'uh C

The prcnnscs herein dcscnbcd are wig hm and c t {0 the Statutor owers
the poy of assessmen L of Klamay, Irrigation. Dzs! Hee 7P
11,

, x'ncludz'ng
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