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., TOGETHER WITH ali ‘the improvements ow of hetcaior érocied on the property, and all casements, appurienances,
‘and fixtures 0w or hereafter a part of the property. All replacements and. additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secusity Instrument as the “Px_spmy.“

_ BORROWER COVENANTS that Borrower is,}éwf\xlly seised of the estate hezeby conveyed and has the right to grant
aild convey the: Property and that the Property is uricncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any. prepayment and late charges due under the Moz,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as-a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow. Items.” Lender may, at any-time, collect and hold Funds in 2n amount not 1o exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 of seq. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

.The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
“(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow
;account, .or verifying. the Escrow Items, unless, Lender pays. Borrower intezest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay. a.one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds.‘Borrower and Lendér may ‘agree in’ writing, however, that interest shall be paid on the Funds.
‘Lender shall give to Borrower, without charge, an annual acéounting of the Funds, showing credits and debits to the Funds
and the parpose for:which each debit to.the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. o .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in.accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 'to ‘Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph:21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth; fo principal due; and lIast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over thig’ Security Instrument; and leasehold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bommower shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali prompily fumnish o Lender reccipis
evidencing the payments. ’

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccurced by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operae w
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory o Lender
subordinating the ‘licn to this:Sccurity Instrument. If Lender determines thai sny part of the Propenty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower
shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

. = 5- Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the
-Property ‘insured against. loss .by. fire,. hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, Th Jnsurance carrie viding the insurance shall be chosen by Borrower subject o

Londer samproval which shall ot be wircasonably. withheld. I Boreowes fais 1o ot coverage described above,
- Lender may, at Lender's option, obtain Coverage to protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall'include ‘2 standard morigage clausc. Lender
shall have the right to hold the Ppolicies and renewals. If Lender Tequirés, Borrower shall promplly give to Lender all receipis
of paid prémiums and renewal notices, Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. )

 Unless Leader and Borrower,blherwisg agree in writing, insurance procecds shall be applicd to restoration or repair of
the Property damaged, if ‘the restoration or repair is economically feasible and Lender’s security is not lessened. If the
i air is not ¢ ict i der’s’ security 3 essened, the insurance proceeds shall be

v 1 1 due, with any cxcess paid 1o Borrower, If

Unless Lender and ‘Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
.under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,” S T

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

Lender’s security interest. Borrower t and reinstate, as provided in

inaccurate information or statements to Lender (or failed to provide Lender with
with the loan evidenced by the Note, including, but not limited to, represeniatioris concerning Borrower’s occupancy of the

Property as a principal résidence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title {o the Property, the leasehold and the fee title shzll not merge unless Lender
agfeeStomemergerinwriﬁng. T o S

7. Protection of Lender’s Rights in the Property. If ‘Borrower {ails to perform the Covenants and agrecments
contained in this Security Instrument, or there 'is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as'a Pproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary’ to ; 0 i i

_ irt, paying reasonable attorneys’ fees and entering on
take action under this paragtaph 7, Lender does riot have to doso. B

Any amounts, disbursed by Lender under. this paragraph 7 shall ‘become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear inierest from
the date of disbursement at the Note rate ‘and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymernt. - L -

8. Mortgage Insurance. “If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Bprrciwer sh ¢ origage insurance in effect. If, for any

s

\ rigage insurance previously in cifect, from an alternate mortgage

bstantially cquivalent morigage insurance coverage is not available, Borrower shall pay to

cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased o be in effect. Lender will accept, ‘use and Tetain these payments as a loss reserve in

, d.. pay the premiums required 10 main
effect, or to provide a loss reserve, until, the, requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law, .~ - . . B
9. Inspection. . Lender.or. its agent’ may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time 2of or prior to an inspection specifying reasonable cause for the inspection.’
:;.10. Condemnation. .. The proceeds  of any award or claim for damages, direct or consequential, in connection with
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a_nfv.‘p,a_n of. the Property, or for conveyance in Lieu of condemnation, are hereby

proce shall be’ apphed 10 the sums secured by this Sccurity
. . 3 cess paid io' Borrower. In the event of a partial taking of the Property in
“which the fair market value of the P edxately before the taking is equal to or greater than the amount of the sums
secured by this Secunty Instrument mealely before the taking, unless Borrower and Lender otherwise agree in writing,
.the sums secured by. this Secunty Instriiment shall be teduced by, the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property xmmedrately before the taking.. Any. balance shall be paid to Borrower. In the event of a partial taking of the
‘Property in which the fair market value of the Propesty. immediately before the taking is less than the amount of the sums
‘secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherywise provrdes, the proceeds shall be apphed to the sums secured by this Security Instrument whether or not the sums
are then due..

If the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due date of the monthly paymenis referred to. in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operatc to releasé the liability of the original Borrower or Borrower’s successors in interest. Lender

.shall not be required to commence proceedings against any. successor in interest or refuse to extend iime for payment or
otherwise modify amortization of the sums secured by this Seécurity’ Instument by reason of any demand made by the
original Borrower or Borrower’s _successors in interest, Any | forbearance by Lender in exercising any right or remedy “shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lrabxlrty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and' benefit the successors and assigns of Lender and Borrower, subject 10 the ;\rokuns of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that
Borrower’s interest in the Property ‘under ihe terms of this Security Insmxmem, (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatrons with regard to the terms of thrs Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges If the loan secured by this. Secumy Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces prmcrpal the reducnon wﬂl be treatec as a partial prepayment without any
prepayment charge under the Note.

© 14, Notices. Any notice to. Borrower provrded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcaole law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desrgnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein'or any other address Lender designates by rotice to Borrower. Any notice
: provrded for in this Security ] Instmmem shall be deemed to have been grven 1o Borrower or Lender when given as provided
in thrs paragraph.

-+ 15, Govemmg Law; Severablhty “This Secumy Instmment shaﬂ be govemed by federal law and the law of the
Junsdrcuon in which the Property is located. In the event that any provxsron or clause of this Security Instrument or the Note
contlicts with ‘applicable law, such conflict shall not affect other provrsrorxs of this Security Instrument or the Note which
“can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
“declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the, Kroperty or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursal person)
without Lender’s prior written consent, Lendér may, at its option, require immediate payment in full of all sums secured by

 this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument,

If Lender exercises this option, Lender shall give- ‘Borrower notice of accclcrauon The notice shall provide a penod of
not less than' 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums’ pror to the exprrauon of this period, Lender may invoke any

‘rem.,dres permitted. by 'this Secumy TInstrument, wrthout fifriher notice or demand on Borrower,
: 18, Borrower’s Right to’ Remstate"‘ “ If'Borrower els. ‘certzin condmons, Borrower shall have the right to have
'»enforoement of this Secumy Instrumem ] Ontmucd atany ﬂme pnor to the’ ‘carlier of {a) 5 days (or such other period as
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applicable Jaw. may specify for reinstatement) before sale of the Propertly pursuant to any power of sale contained in 1his™ =
Security Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (@)
pays:Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security. Instrument, including, but not limited to, reasonable atomeys’ fees; and () takes such action as Lender may
reasonably require to ‘assure, that the lien of this Security Instrument, Lender’s rights. in. the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration wnder paragraph17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times: without prior:notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law., The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. B

* 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on. the: Property of small quantities of Hazardous: Substances: that are generally recognized to be appropriate to
normal residential uses and to maintenarice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxiv Sr hazardous substances by
Environmental:Law and- the- following- substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides -and " herbicides, -volatile' solvents; materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. o .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. "Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defzalt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this--
paragraph 21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence,

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execufe a writfen notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county.in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law,
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previgusly scheduled sale. Lender or its designee may purchase
the Property at any sale. ol : :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prirma facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property ‘and shall surrénder this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee-shall reconvey-the Property without warranly and withoo! charge to the person or persons
legally entitled to it- Such person or persons shalt pay any recordation costs;. . T .

23. Substitute Trustee. . Lender. may.from time $0-time remove Trustee ang Sppoird a successor trusice 1o any Trusiee
appointed hereunder,  Without conveyance; of ‘the Property, the successor trustee shalf succeed to all the title, power and
dutics conferred upon Trustee herein and by applicable law, Foo T U
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. . Attomeys’ Fees. As, used in. _thlsv Secunty Instrument and in the Note ”anomeys fees™ shall mclude any
-attorneys” foes’ awarded by an appellateco

:25. Riders to this’ Security Instrument. . If. one. ;0L more ndcrs are execuled by Borrower and recorded together with
this Security Instrument, the covenants and: -agreenients of each such rider shall be incorporated into and shall amend and
suppleinent: the ‘covendnts : and: agreemen f:‘ this Secumy Instrument as if rhe néer{s) were 2 part of this Security
7Instmmem. [Check applrcable box(es)] ‘ o

U s I h T
.ﬁ Ad_]ustableRateerer ZCor'rdOminirimRider" TR I_] 1-4Fami1yRidf:J

. PIanned UmtDevelopmentRlder : D Biweekly Paymem 'uder
D Rate Improvememeder ’ D Second Home Rider
D Olher(s) [specrfy] o

BY SIGNING BELOW Borrow_e accepts and; agrees zo thc lerms and co\enams contained in pages 1 through 6 of this
,Secunty Instrument and in any nder(s) exeéuted by Borrower and recorded wnh A

wé(f/g}f - M/Z/ (Seal)
"T?o?mfszcujjiun;m ﬁdd "S- 735

(Scal)

-Borrower

Social Security Namber

(Seal)

-Borrower

©OFFICIAL'SEAL: oo f o o LR
JESSICA WHITLATCH i ... Social Security Number

NOTARY PUBLIC- OREGON = f ~ * 7 = P T
' 'COMMISSION NO. 029491 B T T - S
* MY COMMISSION EXPIRES NOV 07,1997 v o i » (Seal)

-Borrower

R e SocraISecuntyNLmber
STATBOFOREGON, / L MAcomy s
- 'On}.lus ‘ 7 ‘LCJZW /(qyperscnallyappeared the above named
. Trady. b@w and acknowledged
,the foregomg mstrument to 7 : volumary act and deed '

;(Offlclﬂl Seal) 7 .7 »A . e Before me '

Notary Public for Oregon

‘MyCommxssronexpxres 11/7/0@ ‘ . %%j){i&/w\

, REQUEST FOR RECONVEYANCE

TO 'IRUSTEE sl

27 The undersrgned is the holder of Lhe nor.e or notes secured by thrs Deed of Trust. Said note or notes, together with all
other mdebtedness secured by. the’ Deed of Trust, have been pard in full You are hereby directed 1o cancel said note or nows
-and thls Deed of Trust, whrch 3 dehvered hercby, and t0 reconvey, without warranty all the estate now held by vou under
lthxs Deed of Trust to the person or persons legally enlrtled Ihere(o S L
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JUSTABLE R,
(LIBOR Index - Rats Caps}-ﬁ-h%amh Libor
. con!orrning and f-‘on-Con!o.’ming

THIS ADJUSTABLE RATE R} 5TH ECEME! 218 894 apg is incorperagey
in1o and shay o dasmog fo 3 i th SUument;
of tha samgq date i g0 i “Nota*) 1o
IMPERIAT CRED us ¢ INC A Car RNIA CORPO, TION {tha “Lenders
ofthe samg Date an, d i :
1511 DAYTON g REET,

[Property Addross]

THE NOfE CONTAINg PROVISIONS ALLOWING FOR CHANGES 1y MY INTERESYT RATE AND ggv
MONTHLY PAYMENT, My ADJUSTABLE INTEREST RATE can NEVER EXCEED OR BELEss THAN
THE Linirs STATED iy THE NOTE,

ADDITIONAL COVENANTS. In addition 10 e covenants ang agreements magp i e Securiy Instzumony, Berrowpr
and Lender furthar Covenant and 89789 as follows:

THE NoTg Provides for an inltial intares; rate of . i e i 5 intgr.
estrate and the menthly payments as follows;

4. ADJusTABLE INTEREST
(A) Change Dates

The adjustable intergst rate I will pay yin changs on the firsi day of JULy .19 83 «a8ndon
tho first day of 8vary six month therealey, Each date on which MY intarest fais coulg shenge is cange 28 “intaragt Ratg Change Date~,

(B) The Ingex

Beginning with the firgy Interest Rae Chango Dato, MY intarasy rary will bo based on Anindex, The “Indax” iy the
average of intarbank offered rags 10r six mongy U.s, daljar 98posits in 1he London markey basad gn SUtaticns of mejor
banks, as Publisheg by the Fedsra) Natianz) Mortgage Association ("FNMA®), The MOsIrocont Inggx figure availadle gg of
the datg forty-fivg days befora @ach Interesy Rate Change Date is called the “Currant Indaxe,

ifthe Index isno longar availablo, the Notg Holder wiy choose 2 2w indox that jg basog upen Comparably inrormarian.
The Note Holdsr wiy give me notice of this choice, ~

(C) calculatlen of Change

Before oach Intarest Rage Chan
FOURTHS -

the Maturity pg intorost ray
attho time the caleula Uit of thiy calculation will be the ngw amoung
of my manthly Paymeng,

ate fam required 1o Pay at the firg; Interest Ratp Change Date will nog introase op docragse by morg
initial intorest rate. Thoreafter, ™Y interast rarg Will naver e increatod of decreased op |y tingle
ango Data by more than gng Porcantage poinis) (1%) from the fale ofintaragt havo begy, Paying for the
Precoding six months, -
My interost a1e will naver bo groater than THIRTEEN AND Ong FOURTY
porcont( 13, 2500 %) which iz eajjog the “Maximym, Rate," My intarggy Fa10 Will nsver b fess than FIvVe AND o FOURTYH
- .- Percant ( 5.2500 %) which is called the "Minlmum Rate.”

(E) Effective Date of Change -

My new interest Ratg will bocoma offective on 94ch Interpst Rate Change Date. [ win Pay ths amouny of Y now
monthly payment Beglnning on the first menthly Payment datg afrer the Intsrost Rae Change Data until the &moun; of my
monthly paymeng changes again,

{F) Notice of Changg

(Seal)
‘~Borrower

ISIGN QRIGINAL OKLY)

STATE OF OREGGN: COUNTY OF KLAMATH: $s. :

Filed for record o request of ' the \ith\\ day

of Dec = AD, 199 —1:51 - Oclock __P_pf - and duly recorgeq 1, Vol. Mos T
, : of\\MQEgagg_s\ on Page %.

- Evelyn (‘Biehr; ~ Coumy Clerk

FEE $40.00 - : ’ ’ By : 7




