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this 2. day of . December.
Candice. ] ,...Ricb.‘t;ex,..Huéhand.‘and..uif.

............... 5 25 Trustee, and

CiaL.Sﬁtmng e . a8 Eenef:'c:aty,

: . < - wr TNESSETH: .

Grantor z'trevocab]y Srants, bargains, sells and conveys to frustee in frust, with power of sale, the property in
th Coun'{y, Oregon, described as:

Highuay g6 Unit,
of on fiie in
- the £y Clerl s Oregon,
ck 61;of‘KlamatH Fal
accordingftd_phég'

amwise nos
nnection wish

and payment of ke sum
k*********&****

Promissory
Test fiereof, if

be construcyed,

conditions apd restrictions aifecting the Property; if (he beneticiary
to the Uniform Commniercial Code ag the beneficiary may require and
as the cost of all lien searches made by tiling officers or searching

S0 "oH0r

or hereafter erected on the Property i{;a
ire, in an amount not Jess than L3 1’ Te MY
insurance shall o delivered to the bene-
I fCi bene!iciar_v
the beneﬁciary may pro-
iied by beneticinyy
ntire amouny so collected,
Or notice of default fere.

2y be levied ar
“ome past dus or delinguens amnf
assessments, insurance Premiums,
& with which 4o make such Lay-
S0 paid, with interest a7 the rate ses forth in the niote
secured hereby, together obligations described in paragraphs 6 and 7 of this truss deed, shal} be added to and become a part of
the deb¢ secured by this trust deed, without waiver of any rights arising from breach o any of the Covernants hereof ang for such payments,
with interest ag aforesaid, the property hereinbefore described, as well as the gdranfor, shal} e bound ¢p the same extent that they mre
bound for the payment of the obligation herein descu'be_d, and all sych Payments shali be .-‘mmediately due and payabie without fofics,
and the onpayment thereof shall, at the optl'org of the beneliciary, render all suyms secured by thig frust deed z'mmedi&.‘ely due ang Pay-
able and constitute a breack of this truss deed, )

- To pay alf costs, fees and expenses of this frust including the cost of title search as well as the other costs aad expenses of the

trustee incurred in connection with or in en[orcing_this obligation and trustee’s and Attorney’s fees actually fnctrred,

. To appear in and defend any action or proceeding Purporting to aftecs the security rights
Y suit, action or proceeding in which the beneficiary or 2
s, includ;, I¢

It is mutually agreed that:
- 40 the event thas
ficiary shayl have the right,

NOTE: The Trust Deed Act provides that the trustee hereunder must pe either an altorney, g
0r savings and Joan association authorized 1o do business under the laws of Oregon or the Unlied i BCe company authorized 1o ing
state, its subsidlaries, afflliates, agents o branches, the United Statas or 2ny agency theresf, or pn Bstrow agent Heenseg under ORS 695,
J-3 regulates ang may prohibit exercise of this optian, . I
that such an agreement address the issup of obtaining beneficlary's consent in comgplets detai,

in instru-
mentiwas p ceived for record on fhe
acrnesemge | o dver N 1o L 19 ..,
SPACE RESERVED 7 M., and recorded
. . _.FOR y: 2, NO
: RECORDER's ygg . S

ng .

hter -

‘ment/micz-oii!m/recep i
Record of

L Witne
County affixed.




which are.in excess.of the amount required to
in such ‘proceedings,
in the trial and appe
fiess secured hereby;
in obtaining su

- 9. At any time and -from time to time upon written request
the note for endorsement (in case of full reconveyances,
the indebtedness, trustee may {a) consent to the making of any m
ing any restriction thereon; ('c) join in any subordination or
reconvey, without warranty, all or any par¢ of the -property.
legally entitled thereto,” and the recitals therein of any mat
fees for any of the services mentioned in this paragraph sha

1 be paid to beneficia i
courts, arii 1
and grantor agrees, at its own expense, fo t.

11,

ters or

to be appointed by a court, and without regard to the adeg
Ppossession of the property or any part thereof, in its own
due and unpaid, and apply the
indebtedness secured hereby, an
11. The entering upon and taking possession of the

and other insurance policies or
aforesaid, shall not cure or waive any defaulf or notice of default h
or in payment of any indebtedness secu.

property,

ent and sale, or may di
ve. In:the event the beneficiary
cute and cause to be recorded a written notice of defa
the time and place.of sale,
0 .86.795.
sure by advertisement and sale,

law or in equity, which the beneficiary may ha
ficiary or the trustee shall exe

in ORS 86.735

trustee conducts the sale, the grantor or any other
consists of a failure to pay, when due,
time of the cure other than
cured may be cured by tendering the
fault or defaults, the person effecti
the obligation of the trust deed toge

14. Otherwise, the sale shall be held
the sale may be postponed as provided by law.
the parcel or parcels
in form as required by law conveying the property so sold, bu
deed. of any matters of fact shall be. conclusive proof of the
érantor and beneficiary, may purchase at the sale,

15. When irustee sells

penses of sale, including the

truth

appear in the order of their priority and (4) the surplus, if any, to

16. Beneficiary may from time fo time appoint a successor o
appointed. hersunder. Upon such appointment, and with
powers and duties conferred upon any ftrustee herein

pay all reasonable costs, expenses and aftorney’s foes necessacily paid

for cancellation),

other agreement affecting this. deed or the lien or ch
The grantee

i be not less than 85, .
10. Upon any default by grantor hereunder, beneficiary may at any time without notice,

compensation or awards for any taking or damage of the property, and the application or relezse
ereunder or invalidate
red hereby or in grantor

£ y sell the property either in cne parce.
at auction to the highest bidder for cash, payable af the time of sale.
t without any

pursuant to the powers provided herein, t
compensation of the trustee and a reaso
the trust deed, (3) to all persons ‘having recorded liens subsequent to the interest of the #

L Ty e .
27306
or incurred by grantor
St upon any reasonable costs and expenses and attorney’s fees, both
iciary in such proceedings, and the balance applied upon the indebted-
ch acti and e such insir s as shall be netessary

s

ake su

, promptly upon beneficiary's request,

of beneticiary, payment of its fees and
without atfecting the liability of
plat of the property; (. b) join in

Presentation of this deed and
any person for the payment of
granting any easement or creat-
arge thercol; (d)
“person of persons
thereof. Trustes's

ap or

may be described as the
proot of the truthfulness

in any reconveyance
facts shall be conclusive

either in person, by agent or by a receiver

uacy of any security for the indebtedness hereby secured, enfer upon and take
name sue or otherwise
same, less costs and expenses of operation and
d in such order as beneficiary may determine.

collect the rents, issues and profits, including those Dust
collection, Including reasonable attorney's fecs uspoen any
the collection of such rents, issues and profits, or the procesds of fen
thereot as
any act done pursuant to such notice.
's performance of

the beneficiary may declare all su.

pursue any other right or remedy, either af
elects to foreclose by advertisement and sale, the bene-
ult and election to sell the property to satisfy the obliga-
give notice thereof as then required by law and proceed

prior t6 5 days before the date the

e default or defaults. if the delauit

the entire amount due at the

ault that is capable of being

» in addition to curing the de.

ctually incurred in enforcing
provided by law.

otice of sale or the time to which

! or in separate parcels and shall sell

Trustee shall deliver to the purchaser its deed

covenant ot warranty, express or implied. The recitals in the

fulness thereof. Any person, exciuding the trustee, but including the

rustee shall apply the proceeds of sale to payment of (1) the ex-

nable charge by trusies's attorney, (2) to the obligation secured by

rustee’in the trust deed as their interests may

the grantor or to any successor in interest entitled to such surplus.

7. SUCCessors to any trustee named herein or to any successor trustee
ustee, the latter shall be vested with all title.

» Each such appointment and substitution shail be

made by written instrument executed by beneficiary,
property is situated,
17. . T;

The g
seized in fee simple. of the real property and has a

and that the grantor will warrant and forever defend the same

The grantor warrants that the

(a)* primarily for gdrantor’s pe.

(b) foran organization, or (even if Brant

This deed applies to, inures to the
personal representatives,
secured hereby, whether

In construing this
if the context so re
made,

or not named as a beneficiary herein.

* IMPORTANT NOTICE: Delete, by lining out, whichever wal

’

which, when recorded in the m
shall be conclusive proot of Proper appointment of the succe

so
elit of and binds all partie.
successors and assigns. The term bensficiary sh,

trust deed, it is understood that. the granior, trustee and/or
include the plurai,

origags records of the county or counties in whick the
Ssor frustee. .

against all persons whomscever,
proceeds of the loan represented by the above described note and

this trust deed are:

w),

are for business or commercial purposes,

3 hereto, their heirs, legatees, devisees, administrators, execufors,
all mean the holder and owner, including pledgee, of the contract

7,

benei-iciary may each be more than one person: that
and that generally all grammatical changes shall be
rporations and to individuals,

rranty () o (b) is

not applicable; if y {a) is epplicable and the b
as such word is defined in the Truth-in
beneficiary MUST ply. with the Act
disclosures; for this Purpose use Steven

s-Ness Form No.
If compliance with the l\:!~ is not required, disregard thi

Y is o

s notice. .

-Lending Act and Regulation Z, the
and Regulation by making required
1319, or equivalent,

‘Candick:e, L. Richter
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STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Klamath Coun

(To be used only whian ohliga

. Trisstean

tlons have buen paid.})

ty Title Co the 9¢h

of ec AD,19_% 4. 3:15

oclock __P M., and duly recorded in Vol. __ M94

on Page 37505

Mortgages

FEE $15.00

Evelyn Biehn < County Clerk
- By il ot gz e pnd A




