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THIS TRUST DEED, made thiv Oth

day of

husband and wife

JOHN E. NARDIN and PHYLLIS A. NARDIN

....... , as Grantor,

ASPEN TITLE & ESCROW, INC.

-, as Trustes, and

ETHEL G. SHUMATE

-, as Beneficiary,

T Gt Rss e,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the progerty in

Klamath -

. County, Oregon, described-as; - . -

Lot 617, Block 128, MILLS ADDITION TO THE CiT¥ OF KLAMATH FALLS,
- in the County of Klamath, State of Oregon. -

CODE 1 MAP 3809-33DA TAX LOT 600

gular the ¢

todether with all and

s, heredit ts and appurtenances and all other rights thereunic belonging or in anywise mow

or hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or hereafter attached to or used in conseciion with

the property.

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor fzgsrefn contained and payment of the sum

TWENTY TWO THOUSAND FIVE HUNDRED and
Tonm T = = =($27.500.00

niofe of even daté-'herewith, payable to beneficiary or order and ‘made by grantor, the tinal payment of pri

not sooner paid, to be duo and payable March

NO/100 - - - llielth ok -

~ Dollars, with inzerest therson accarding ¢o the terms of a promigsors:

neipal and inferest hereot, if

The dafe of maturity of the deb
becomes dus and payable, Should the
erty or all (or any part) o
beneficiary’s option*,
come immediately due and payable. The execution by granto,
assignment. T
To protect the security of this trust deed,
1. To protect,
Provement thereon;

damaged or destroyed thereon, and pay when due all costs incurred therofor.
- ts, conditions and restrictions affecting the property; if the beneficiary

the final instailment of the note
aseign all for eny part} of the prop-
oval of the Lensiiciary, then, af the
pressed thersin, or berein, shall be-

S N0t constituis a sxle, conveyance or

; nof to remove or demolish any building or im-

ition” any building or impfovement

3. To.comply with all laws, ordi; ions, cov

80 raquests,

to the Uniform Commercial Code as the beneficiary may require and

offices, as well as the cost of all lien searches made by filing oflicers or searching

ticiary as soon as insured;

operty against loss
in an amount not less than §. .,.,l,nAS.ur,ag,i
insurance shall be delivered to the bene’

at least tifteen days prior to the expiration of any policy of insurance now or herea

cure the same at granfor’s expense. The amount collected under any fire or other i

any indebtedness secured hereby and in such order as beneficiary may determine,
or any part thereof, may be released to grantor. Such application or release shal,

under or invalidate any act done pursuant to such nofice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or

g t the property before any part of such taxes, assessments and other charges becoms Past due or delinquent and

promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any (axes, assessments, insurance preiniums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount 50 paid, with interest at the rate set forth in the note

secured hereby,

scribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

s arising from breach of any of the covenants hereof and for such paymenis,

mentioned in this paragraph 7 in
the trial court, grantor further ag
forney’s fees on such appeal.

It is mutually agreed #hat:

antor, shall ba bound to the same eitent that they are
ts shall be immediately due and payable without notice,
render all sums secured by this trust deed immediately due and pay-

ther costs and expenses of the

rney’s fees actually incurred,
ecurity rights or powers of beneficiary or frustee;
including any suit for the foreclosure of this deed,
. ; the amount of attorney's fees
court and in the event of an appeal from any judgment or decree of
e court shall adjudge reasonable as the beneticiary's or trustee's at-

8. In the event that any portion or all of the property shall be taken under the right of eminen? demain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either 2n attorney, who is an active member of the Qregon State Bar, a bank, trust company
or savings and loan association authorized lo do business under the laws of Oregon or the United States, a title insuranca company authorized ts insure title {5 rea!
Rroperty of this stats, its subsidiaries, alflliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £35.585.
"WARNING: 12 Us¢ 1701j-3 regulates and may prohibit exercise of this option. ) ’

“*The publisher suggests that such an agreemsnt address the issua of obtalning beneficiary's sonzent in camplsie detail.
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Grantor

. lgneiltl«:iri

Alter Racording Return to {Name, Address, Zip}s ..

SCROW, INC..

Attention

“STATE OF OREGON,

: AR
- Copnty of ..

X “NI certify that the svithin instru-

received for record on the

SPACE RESERVED
' Fom

. RECORDER'S usg

: 'Re'mrd Of (i N

- Witness my h
County affixed.

Collection Dept.




which are’in excess of the amount required to pay-all reasonable costs,
in‘such Pproceedings, shall be paid to_beneticiary and applied by it firas upon any reaso:
in the trial and appeliate courts, necessarily paid or incurred by benstic iary in such proceedings, and the balance a
ness secured hereby; and grantor agrees, at its OWn expense, fo take such actions and execute such instruments ag shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request, T .
7 of its fees and Presentation of this deed and
the liability of any person for the payment of
{b) join in granting any easement or creat-
eon; (¢) join i inati i deed or the
reconvey, without warranty, i
legally entitled ther,
fees for any of the T i i B5. -

10. Upon any default by grantor hereunder, ici without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to of any security for the indebtednoss hereby secured, enter upon and fake
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the rents, issups and profits, including those past
due and unpaid, and apply the same, collection, inclua‘ing reasonable attorney's tees upon &any
indebtedness secured 1

i issues and prolits, or the proceeds of fire
B

trustee to foreclose this trust deed by advertisement and sale, or
law or in equity, which the ‘bsneficiary‘may have. In the event
i he obliga-
L . d proceed
r provided in ORS 86.73
13. After the trustee has comenced ior'eclosur'e,by advertisement and sale, and at any #ime prior to 5 days before the date the
trustee conducts the sale, the grantor or any other Pperson so privileged by ORS 86.753, 23y cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the fruss deed, the defaule may be cured by Paying the entire anmount due at ¢ke
time of the cure other than i . that is capable of being
cured ma i i1 igati 8 82, in addition to curing the de-
J i actually incurred in enforcing
mounts provided by law,

rchaser its deed
'BIFAnty, express or implied, Ths recitals in the
Y. person, excluding the rustee, but including tke

payment of (1) the ex.

ke obligation secured by
their incerests may
d to such surplus.

is niot obligated fo notify any party hereto of peri
beneliciary or trustee shall be a party urless such’action or proceeding is brought by trustee,

" . The grantor covenants and agrees to and with the beneficiary and. the beneficiary's successor in intsrest that the grantor is lawfulls
seized in fee simple of the real property and has » valid, unehcumbered title thereto

t &2 persons whomsoever,
d. Dy the above described note and this trust deed are:
(a)* d i urposes {see Importans Notice balow),

(b) for an organization, i) a natural person) ars for business or commercial purposes,

This deed applies to, imu ind binds all paréiss herata, their helrs, legatees, devisees, administrators, executors,
personal repressntatives, successors and assigns, The term bereficiary shaif mean the holder and owner, including pPledgee, of the contract
secured hereby, whether.or not named as a beneticiary herein, - E s R

. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the- plural, and that generally ali grammatical changes shall b
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

'IN WITINESS WHEREOF, the ‘gtantpr has executed this instrument the

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a} or {b) ;
not licable; if 1ty {a) is applicabl and tha henefic Y. Is @ creditor )
th-in-lending Act.and Regulation Z, the .
: ary MU ply with the Act and R "‘b/”,.1’.’.
disclosures; for this Ppurpose use Stavens-Mess Form No..1319, or equivalent.
If compliance with the Act is not required, disregard this notice, - o

STATE OF OREGON, County of ..._Klamath

-This instrument was acknowledged before me on..
John E Nardin and Phyllis 4. Nardin

by ...

Thisinstrument wag acknowrle

S
" oFricIREsEar
DEBRA BUCKINGHAM
. NOTARY PUBLIC - OREGON p .
- COMMISSION NO. 020140 ff = - - ke -
MY COMMISSION EXPIRES DEC. i s : Public for Oregon
S T I 12-19-96

STATE OF OREGON: COUNTY OF KLAMATH: - ss. A : |
' _Aspen Title co o i the Sth day

of Dec AD,19__9 a  3:371 oclock _B__M., and duly recorded in Vol _Me4
) of i Mortgages on Page 37520

Filed for.record at request of

' . " Evelyn Biehn - County Clerk
FEE $15.00 - . Comel e sl By XDreelsne “VUUIDI ot st




