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g AZZ N DEED OF TRUST

o

v Wy ,
THIS DEED OF TRUST i his? AEH o of G LT %ST
among the Grantor, W’R m&i,‘and!y Joan! ® Ratda e

(herein “Borrower”),
hereig “Trustee”). and theHefeficiliiyHt:.
; &orporaizi Y

e A VRS DO :

(herein “Lender™)

whose address is ..
BORROWER, in consideration of the indebtedness herein recited and the trust herein created. irr%%rams and conveys to

Trustee, in trust, with power of sale, the following described property located in the County of

State of Oregon: :

All of the property located at 845 £ Alameda

City/Toun/Village of Klamath Palls , County of KLAMATH ,
State of OR , in which the Borrower/Cwner has an ownership, leasehold or other
legal interest. This property is more particularly described on the schecdule titled
npdditional Property Description® which is attached hereto as Exhibit A.

The Borrower/Oumer does hereby authorize the Hcrtgagee/Ben’eficiary/Imdsr

or its assigns to obtain a more detailed property description after the
Borrower/Ouner has signed the Mortgage/Deed of Trust, and to attach Exhibit A
after the Borrower/Cuner has signed the Hortgsge/Deed of Trust.

which has the address of

" [Gtreet)
97602

Zip Code]

Oregon (herein “Property Address”);

ToGETHER with all the improvements now or hereatter erected on the property, and all casements. rights. appurienances and rents
(subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be deemed to
be and remain a part of the property covered by this Deed of Trust; and all of the foregaing. together with said property for the
leasehold estate if this Deed of Trustis on a leasehold) are hereinafier referred to as the “Property

To SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dd%egészég”
and extensions and renewals thereof (herein “Note™), in the principal sum of U.S. $ > e s
with interest thereon, providing for monthly-installments of principa) and interest, with the balance of the indchigdness. if not sooner
paid, due and payable on , Bppmx:gsa&riy 48" Gontss from dt:l‘.sf:;msmnt éa "
the payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Deed of Trust: and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the-
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of rzrord.

. UNIFORM COVENANTS.  Borrower and Lender covenant and agree.as follows: : ° -

1. Payment of Principal and Interest. Borrower shall prompﬂy pay when due the prinéibal and interest indebtedness evidenced
by the Note and late charges as provided in the Note. B :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pav to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full. a sum (herein “Funds™}
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Deed of Trust, and ground renis on the Property. if any, plus one-twelfth of vearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mongage insurance. it any. all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and:bills and reasenable estimates thereot. Barrower
shall.not be obligated to make such payments of Funds 1o Lender to the extent that Borrower makes such payments 1o the hoider of a
prior mortgage or deed of trust if such holder is an institutional lender. . e

1f Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accoums of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said:assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be-paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
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installments of Funds payable prior 1o the due dates

€ amount required to pay said taxes. assessments.

, al Borrower’s option, either promptly repaid to Borrower

nt of the Funds held by Lender shall not be sufficient to pay

taxes, assessments, insurance iums . s as-they fall due, Borrower shajl pay to Lender any amount necessary o
make up the deficiency in one or.-more payments as Lender may require, =

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by

Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application us a

credit against the sums secured by this Deed of Trust, -

. ess applicable Taw provides 6:herwise, all payrhcnts received by Lender under the Note and
paragraphs 1 and 2 hereof shall-be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security: agreement with a lien which has priority over this Deed of Trust. including Borrower's
Covenants to make payments when due. Borrower shall pay or cause to be
impositions attributable to the Property which | ‘
any.

5. Hazard Insurance. - Borrower shall keep the improvements now existing or hersafter orected on the Property insured
loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require and in such @mnounts
and for stfgh periods as 'Lender may requlfe. T g Fa ol ot gy i e pecs

The insurance carrier providing. the insurance shafl be choseri By Borrower stbject 0. approval by Lender! provided. that such
approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form aceeptable 1o Lender and
shall include a standard mortgage clause in favor of and in a for, Lendes stili have the right to hold the policies
and renewals thereof, subject to the term agreement with a lien which has priority
over this Deed of Trust, : : ) '

In the event of loss, Borrower g i i ins i er. nay g fof loss if not
made promptly by Borrower. : -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is maj led
by Lender to Borrower that tge\};ns,urance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and
apply the insurance proceeds arCerder’s option either to restoration or repair of the Property or o the sums secured by this Deed of

Trust, 262 2 rToweqz e

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in gocd repair and shall not commi mit impairment or deterioration of the Property and shujt comply
with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is O unit in a condominiom or a planned
unit? devetop,m'eht,’.—‘;Bo‘erwer-‘sha!h?pertbsm; allof Borroweg's odigationg andersthe declgratiom or covenants creating or governing the
corrdominiam:bcplzmnedfunimlcﬁelngmem:; therbydaws and segulatiops:of the condpminiummrqﬂmgx;jmnﬁ development, and
constitugntzdotumeiitsz oo TREBXU o M HEITTOY Lnobenea GECGLRYBrrou GERLT it

TUS DO naeT ORTET 3065 DeTanh FILLATTIRG  LLG [ Lo AN SHUSY IGTORL r e - . . .
7. Protection of Y-ender’s Secun{y. T Borrower fails 1 pe#&m the*Covenanteand UEreSmeTs Contatnéd in this Deed of Trust.

or if_any_action or proceedi Is commenced which materially affects Lender’s interest in the P iy, then Lender. at Lender's
;_*-,-qé’z‘,r;ox;:;;f %_,Cbﬁ;nf ga:»:ct::*"i::rau,, apton e dreds Lend UELerc o p:'gg§({:£§3~l) then [ender. Lende
option, upon_notice 16 Boxrowjer. miay make such o) 5, Hisburs Ch sums, including regsanable artome s fees. and take such

RS SR A - Tk SROQGL S 3L oL Rur PP o e CRGT T LEe> G At o e
age Insurante as'a gqr_g_fgn_gn» of making the'Joan secured by

1, i
S BULLOMATT\ () 3 e DR SianarTnrrh f oA D SN PR T .
H such’ msugdrncgtmcﬁ" -LOatilsach timic i the requirement
w

A
(,f;éswi;l"ac%oéﬁg ﬁﬁﬁ&gwwaym_ Lender’s Wit ‘{ Saithior pplicable law.
b\ﬁ?é?:?lf‘(i’i' ngﬁ]%i'%grsgfmgg thi§ p.'.:t’a’g;ap ?7, with interest thercon, at the Note rate. shall Bétome additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of pavment, such amounis
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder. : ‘ R R

. 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that
Lender shall give Bon;g;_w:gr_angticmmaggny,m;ipsptcgi@rymegiiying regsanable cause therefor related 1o Lender's intwerest in the
Propenp_thoz:?;f';q;g : ’ . : PP

. BHER THC . i - - . . .
9. Condemnation. The ryocepd‘g_pﬁalg‘(g»va?d or claim for damages. direct or consequential, in connection with any

. SATGYL o Lo &4 . . ~ . .
condemnation or other talgmg ougl.’gf}:{oég; y or J yance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject'to’ the terms of a of trust or other security agreement with a lien w hich has priority over
this Deed of Trust. :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any suceessor in interest of Borrower shall 0ot operate to
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall not be required o
commence proceedings against such successor oi refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Bomower's successors in fntereat Am
forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by applicable faw. shall not be o wanver of

o pre YT R I Gl @ Bmedy,

N1

ﬁ?,‘Sx ggeésors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall g'i;l'd; ahd! she%gh%’gér der shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
proyi@hﬁﬁfﬁa:ﬁéfﬁﬁﬁ 16 hEERHCRT S and agreements of Borrower shail be joint and several. Any Borrower who co-signs
this Dﬁé&gfﬂ‘r&‘sﬁ;,qﬁﬁd@smﬁﬁ dddeg e this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustee under f thi t, (b) is not personally liable on the Note or under this Deed of

.Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify. forbear. or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower™s consent and without releasing that
Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

Bankers Systems, Inc., St Cloud, MN ( 1-800—397—2341‘) Form GT-SMD-OR ’9123/93




. 37530

12.-Notice." Except for any notice required under zipplicable’ law 16 be given in another manner, (1) any notice t0 Borrower

- provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower ot

“the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b any notice to

Lg:nder shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice 1o

Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed 1o have been given to Borrower or Lender
when given in the manner designated herein. B

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal Taw 1o this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law. such contlict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note af¢ declared to be severable. As used herein, “costs”, “expenses™ and “auorneys” fees” include all
sums to the extent not prohibited by applicable law or limited herein. -

14. Borrower’s Copy. Barrower shall be furnished a conformed -copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

15. Rehnbilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation.

improvement, ré&phir, 6F Sther lo&‘frqagrgé’m@rﬁ which Borrower enters into with Lender. Lender. at Lender’s option. may require
. ROIETE R S rie TSN WA Rrae, Ty, oy, s L . . - - .
Borrower to exe)cﬁtg‘fand*’déhver‘t}) SRR form S cptable to Lender, an assignment of any rights. claims or defenses which

l 3
SOLIE TWSTONCHISITn NEROL piayie C . iy
Borrower may hai\%Lagmng?pzﬁﬂég"wﬁg st‘r‘p‘?fy" faﬁdf', ‘nfaterials or services in connection with improvements made to the Property.

16. Transfegof the Praperty.ona Begeficip} Interest in Borrower: If all or any part of the Property or any interest in it is sold
or transferred (or ifabenefici intgragt insBorrerver.is sold or transferred and Borrower is not a natural person) without Lender's prior
wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Decd of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in.acceleration of. the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the'right to reinstate after acceleration and the right to bring a court action fo assert the nonexistence of a2
default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lgpderfs option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without fui‘ther;demf.md and. may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable cests and expenses incurred in pursuing tite remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in

me’part thereof is located. Lender or Trustee shall give notice of sale in the manner

er and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction f¢ the
highest bidder at the time and place and under the terms designated in the notice of the sale jn onc or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Preperty at any sale. v e

Trustee shali deliver to the purchaser Trustee’s deed con ing the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustec shall apply the proceeds of the sale in the fqll%yipgprdcr: () to all reasonable costs and expenses of the saie,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, to the person or persons legaily entitled thereto.

pvier

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Dued of Trust discontinued
at any time prior to the earlier.to occur of (1) the fifth day before the sale of the Property pursuant (o the power of sale coniained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no.acceleration occurred; (b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by-Lender and Trustes in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee s
remedies as provided in paragraph 17 hereof, including, but not limited.to, reasonable attorneys” fees; and (dy Borrowsr takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrowees s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such paymient and cure by Barrows
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration hud evenrred,

3

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereundder, Bomrower hereby
assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or by judicially

- -appointed receiver shall be entitled 1o enter upon, take possession of and manage the Property and 1o coliect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of

s fees. premiums on receiver's bonds and reasonable

the receiver shall be liable 10 account only for those
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20. Reconveyance.” Upon payment of all sums secured by this Deed of Tfust, Lender shall request Trustee to reconvey the
“Property.and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust 1o Trustee. Trustee
shall reconvey the Property. without' warranty ‘and without charge 10 the person-or persons legally entitled thereto, Such person or
" persons shall pay all costs of recordation, if any. : :

21. Substitute Trustee. In accordance with applicable law, Lenader may from time to time 2ppOINt a SuCCessor trustes 1 any sl
Trustee appointed hereunder. Without conveyance of the Property, the successor trusice shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law. g

22. Use of Property. The property is not currently used for agricultural, timber or grazing purposes.
23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attomneys” fees™ shall include attorneys” fees. if any, which
shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT -
AND FORECLOSURE UNDER SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust. of any default under the
Superior encumbrang:e and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

STATE OF OREGON, .-..... - 75//@//75415/6

_ LA ‘ ; .
On this = =1 S .. day of % (s . 19 ?y personally appeared the above

e 77se

(Official Seat)

My commission expires: Cr N
iV I Z
- B Py
=

C for Qén

Notary

MNE DAY ’ :

BLIC - OREGON - ..

MND, 01’3127/ 7 REQUEST FOR RECONVEYANCE
(SN LPRES OCT, 13,1995 : :

s =YY 5

The undersigned is the holder of thé note or notes secured by ‘this Deed of Trust. Said note rr notes, together with alf other
- indebtedness secured by this Deed of Trust, have been paid in' full.-You are hereby directed to cancel said note or notes and this Decd
of Tnist, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Decd of Trust to the

~ person or persons legally entitled thereto. B : -

- {Space Below Th;is‘(.ine Reserved For Lender and Récorder)
Prepared by and Return to
.- GREER TRER FIERECIAL CORP.
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LEGAL DESCRIPTION: IW (ao“:d/

A PARCEL OF LAND LOCATED IN_TR

IN THE COUNTY OF KLAMATH, STQTHCT 3(9)QE(?SNEWERPRI%§ :frﬁgcgs 1

OF THE N 1/4 OF SECTION'3% TOLLNSHI’ 38 EOUT RANGE 9 EAST OF
THE LILLAMETTE IVERIDIQN MORE PQRTICJLQRLY DESCRIEED AS FOLLOUS:

BEGINNING AT THE IRON PIN LHICH MARKS THE SOUTHEAST CORNET‘ CF
TRACT 3584 OF ENT NTY ORECG END
RUNNING_THENCE: H 0 DEG. 0 LG, TLE ) LINE OF TRFCT

FEET T0 8 F

DEG 4y2' LWEST PFRFLLEL
4.0 FEET _TO &N IRCN
S UTH 22 DEG.

STENCE
UTI-‘LLEST CORNER CF
89_DEG. 42 EQST LONG SCUTH_L
OF TRGCT 399 A DISTRNCE OF 318.3 FEET TG THE FOINT OF EEGII\NII\G
REFORT EFFECTIVE THRU 11-21-9u 5

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of — . _Green Tree Finapcial Coap. the 12th day
of Dgc A.D., 19_94 — at 9:;18  o'clock A_M., and duly recorded in Vol. MI4
of Mortgages on Page ___ 37528
. S Evelyn Biehn .~ County Clerk
FEE $30.00 i o Lo By ~o v do Lo L?/VLL(I,&L/V\A)_‘/‘/'LL




