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- “THIS TRUST DEED; made this - 28th - day of ... November ,19.94 _ between
RICHARD BARNETT

: . : as Grantor,
ASPEN TITLE & ESCROW, INC. ..., as Trustee, and
WILLIAM C. POOLE - . . -

as Beneficiary,

: :  WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

See Legal Descriptiom attached hereto and Marked Exhﬂ:if "A" and by
this reference made a part hereof as though fully set forth herein.....

together with all and sing lar the t ts, hereditaments and appurtenanices and alf other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or used in connection with
the propersty. _ .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
SIXTY ONE THOUSAND SIX HUNDRED FIFTY and NO/100. = ~ o o = =

STl mem s =68$61,650.00) — — "...7...7..... Dollars, with inferzst thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not ‘sooner paid, to be due and payable ....January 6 : 2200

The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agroement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees: )

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and. habitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. - -

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aifecting the property; if the beneficiary
30 requests, to join in ing such fi ing statements pursuant to the Uniform Comumercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabla by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hersaffer erected on the property :‘ng { é%si &

1

damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than §.. t 1ML
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered fo the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and tfo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent snd
promptly deliver receipts theretor to beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make suck pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured Rereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title séarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this cbligation and trustee’s and attorney's fees actually incurred.

£ 4 purporting to affect the sscurity rights or powers of beneficiary or trustes;

and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney’s ives; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. : )

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

o
value
,va

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomney, who is an‘active member of the Oregon State Bar, a bank, trust company
or savings and Ioan association authorized to do business under the laws of Gregon or the United States, 2 title insurance company authorized o insure fille to real
property of this state, Its subsldiaries, atfiliates, agents or branches, the United Stetes or any agency therect, or an escrow agent licensed under ORS 686,505 to 656.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option. . [ EE .

“*The publisher suggests that such an agreement address the issie of obtaining beneflciary's consent In complete detail.
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- which are.in excess of the amount required o pay allr and aftorney's fess necessarily paid or incurred by granto
in such proceedings, shall be paid to beneticiary and any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or in ch proceedings, and the balance applied upon the indebted-
niess secured hereby; and grantor agrees, at its own expense, to fake such actions and execute such instruments as shail be necessary
in obtaining su P ion, promptly upon beneficiary's request.

time to time u, 1 ici payment of its fees and presentation of this deed and

alfecting the liability of any person for the peyment of

s (b) join in dranting any easement or creat-

agreement affecting this deed or the lien or charge thereof; d)

reconvey, without warranty, The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” i i cts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the servi i less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and withcut regard to quacy of any security for the indebtedness hereby secured, enter upen and take
possession of the property or any pars thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs 7 { including reasonable attorney’s fees upon any

“indebtedness secured hereby, i s beneficiary may determine. .

11. The entering upon and taking possession of the Property, the collection of such rents, issues and profits, or the proceeds of tire

b by

ton or awards for any taking or damage of the property, and the application or release thereof as

and payable. In such an event the
trustee to foreclose this trust deed by advertisement and sale, J ’ i wither at
law or in equity, which the beneficiary may ‘have. In the event the beneficiary elects to foreclose by advertisernent and sale, the bene-
ficiary or-the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
i g give notice thereof as then required by Jaw and proceed

inig the amounts provided by law.

14. Otherwise, the sale shall be held on the nated in the notice of sale or the time to which
-the sale may be Ppostponed as provided 5y law. The trustee may sell the property either in one parcel or in separate parcels and shall sl
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but withoust any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ‘be conclusive proof of the truthfulness thetsof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. )

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the cc ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all Bersons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or
appointed hereunder. Upon such appointment, and without conveyance to ce
powers and duties conferred upon any trustee herein named or appointed hereunder., Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mor of the county or counties in which the

! ing sals under any. trust or of any
neficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
. The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoaver,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily ior grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties-hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not ‘named as a beneficiary herein, - - . :

: In construing this trust deed, it is understood. that the grantor; trustee and]or ben
if the context so requires,
made, assumed and impli

* IMPORTANT - NOTICE: Delete, by lining out, whichever warranty (a) or (b}.is
not applicabls; if warranty (a) is pplicable and the benefici Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regul, Z, the
benaficiary MUST ply with the Act and Regulation by making required
disclosuras; for this purp use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATEOF, ounty of it
. Thisins mment;[ was aélmowledgegi before meon ...

" by ..Richard Barnett

My commission expires

REQl{EST FOR FULL RECONVEYANCE {To. be used only when obligations have been paid.)

s . ool » Trastee -
The undersigned is the legal owner and fold, indebtedness secured by the foregoing trust deed. All sums secured by the trust
ave been fully paid and satistied. You hereby are directed, on payment to you of any sums Swing to you under the ferms of the
frust deed or pursuant to stat , £0 ca 1 all evid. of indebtedness secured by the trast deed (which are delivered to you herewith
together with the trust deed) and to reconve » Without warranty, to the parties designated by the ferms of the trust deed the estate now

held by you under. the same, Mail ‘reconveyance and d to ...

DATED:

Do not lose or desteoy this TrustDoed OR THE NOTE which it secures,

- Both must be delivered to the trustee for cancollation befors
reccnveyoncy will b6 made.

ST g e TR

s
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ALL-PURPOSE ACKNOWLEDGEMENT

f| State of _ CALIFORNIA

| County of _YUBA ' }

B on 12/09/94 before me, TIMMIE L. EILERS
i GATE

NAME, TITLE OF OFFICER - EG., "JANE DOE, NOTARY PUBLIC"

| Personally appeared RICHARD BARNETT

NAME(S) OF SIGNER(S) ’

lﬁ personally known to me - OR - (I proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) is/are sub-
scribed to the within instrument and acknowledg-
ed to me that he/shefthey executed the same in

o--.-“----“..“-“.“..“-w his/her/their authorized capacity(ies), and that by
= R

3

’
#
N
| g
é
:
L 4

OFFICIAL SEAL s his/her/their signature(s) on the instrument the
TIRAMIE L. EILERS person(s), or the entity upon behalf of which the

OTARY ‘%%SUC-S%‘;‘(‘;%;"A person(s) acted, executed the instrument.
Principal € n

My Commission Expires December 26, ‘994‘ Witness my hand and official seal.

LS N N
\‘\“.“\s“‘\“\“\\\\\

"SIGNER IS REPRESENTING:

CAPACITY CLAIMED BY SIGNER

X INDIVIDUAL(S)
0O CORPORATE ______
OFFICER(S)

! PARTNER(S)
] ATTORNEY-IN-FACT
[ TRUSTEE(S)
SUBSCRIBING WITNESS
GUARDIAN/CONSERVATOR
1 OTHER:

NAME OF PERSON(S} OR ENTITY(IES)

ATTENTION NOTARY: Although the in{%equesled below is OPTIONAL, it could prevent fraudutent attachment of this certificate to unauthorized document.

THIS CERTIFICATE ¢~ Type or Type of Document __ TRUST DEED

MUST BE ATTACHED
TO THE DOCUMENT

Number of Pages _3 Date of Document 11/28/54

DESCRIBED AT RIGHT: Signer(s) Other Than Named Above NONE
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EXHIBIT "A™

PARCEL 1:

The S 1/2 NE 1/4 and the N 1/2 SE 1/4 of Section 28, Township 38
South, Range 13 East of the Willamette Meridian, in the County
of Klamath, State of Oregon. h

PARCEL 2: o -

The S 1/2 SE 1/4 of Section 28 and the E 1/2 NE 1/4 of Section
33, Township 38 South, Range 13 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

CODE 36 MAP 3813 TL 3000
CODE 36 MAP 3813 TL 3100
CODE 36 MAP 3813 TL 3200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

_ Filed for record at request of ' Aspen Title Co the 13th d
av
of Dec AD,19_ 94 a__ 3:31 oclock P M., and duly recorded in Vol. M4
of Mortgages on Page 37696
Evelyn Biehn County Clerk
FEE < )
$25.00 By wle od Yp bt Faom nhde




