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Be%%ffs ggé%?z%g ... day of October * ‘ 1994 between

i
§

hereinafter called the seller,

and JEMES H, " MUIlen and Kathléen WMullen
oot e RN i . » hereinafter called the buyer,
: WI TNESSETH : That in cbnsic{eration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described larids

and pfeﬁ:is?s situated in’..... K1ama th County, State of . Oregon ooy tO-WIIES

A parcel of land situated in the NE1SW} of Section. 7, Township 24 Southi
. i
- Range 7 Bast of the Willamette Meridian, described as follows: ’

Beginning at a point on the West line of said NE4SW# which is :
630 feet North of the Southwest corner thereof; thence East, parallel with
the south line‘ofosaidwNE&SW% to. the westerly right of way line of Highway
#58, thence N. 16°21106" y. along said right of way line a distance of |
268.7 feet, more or less, to Southeast corner of parcel described in deed
Fo Clarence W. Reeve, recorded in Volume MB4 page 19845, Deed records of |
Klamath County, Oregon; thence wWest along the South line of last mention~
ed parcel to the West line of said NE3SW%; thence South along said West line
a distance of 255.5 feet, more or less, to the point of beginning; SavE
AND EXCEPT a 8trip of land 82 feet wide running parallel to the Northern
boundary of above described property.

for the sumof .....THirty Thonsand.. Dollars ($..30. 000
hereinafter called the purchase price, on account of which( »1U,000) 1en Thousand ! .
- Dollars ($..10,.000....... ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the sel"Ier'),; ‘and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: o ) ‘

Twenty Thousand ($20,000) tot the order of $424.94 each month -
“payable on the *15th of each month-hereafter beginning November
1994, until-paid, “The buyer is to pay the taxes on property and
has the right to Pay property off at any time.

All of the purchase price may be paid at any time; all of the deferred pay&zenfs shall bear interest at the rate of. -

cent per at i{om Nov, 15..1994 until paid; interest to be paid T.Jno.n.‘t;l')_b;]_..y. ................................ and *i wgg??;‘f;u Sodm

the mz'niziuim ieéular pa}'mén{s above required. Tazes on thevp'rem:’ses tor the current fax year shall be prorated bofween the parties
hereto as of Ctober : 19..... ’ - :
‘The buyer warrants to and covenints with the seller that the real property descﬁbed in this contract is

*(A) primarily for buyer's personal, family or household purpases,
(B) mmmmmmmmxmxﬂﬂm&&ﬁﬁﬁﬁﬂmﬁ?

The buyer shall be entitled to possession of the lands on Qctgber ,19... ., and may retain such possession so
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times uyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that
buyer will keep the premises free from construction anc all other lions and save the seller harmless therefrom and reimburse seller tor ali
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public chardes and municipal liens which hereafter lawtully may be imposed upon the premises, alf
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the premi: gainst foss or d. ge by fire (with extended coverage) in an amount not less than §
in a c y or companies satistactory to the seller, specitically naming the seller as an additional insured, with loss payable first to the
seller and then to the buyer as their respective interests may appear and ail policies of insurance to be delivered to the seller as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, watér rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.

{Continued on Reverse)

*IMEQRTANT_NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A} or {B) is no¥ appliceble. If warrant- {A} is opplicable ond

if the seller is a creditor, as such word is defined in the Truth-i Lending Act ‘end Regu! Z, the seller MUST comply with the Act and Regulation by
ki ired discl ; for this purpsse, use Stevens-Ness Form No., 1319 or oquivalent. :
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- » The geller agrees that at seller’s oxpenss and within ... 30
insurance policy insuring (in an amount equal to the purchase price) mar.

to the date of:this agre: ment, save and ¢

record, if any. Seller also agrees that when S ice i i1 & pon surrender of this agreement, seller
will deliver a good and sufficient deed ‘conveying the premi: in 1 imple unto the buyer, buyer’s heirs and assigns, free and clear of
encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or ariging by, through or under
seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer

and jqrtf:er excepting all liens and encumbrarices created by the buyer or buyer's assigns.

" And it is understood and agreed between the Dparties that time is of the essence of this contract, and in case the buyer shall fail to
make the payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any edreement
herein contained, then the seller shall have the following rights and options: )

(1) To declare this contract cancelled for default and null and void, and to declars the purchassr's rights forfeited and the debt
' extinguished, and to refain sums previously paid hereunder by the buyer;*

. (2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; andfor

= .(3) To foreclose this contract by suit in equity,

In any of such cases, all rights and interest created or then existing in tavor of the buyer as against the seller hereunder shall utterly
cease and the right to the pc ion of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and-revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, recl, ion or comp tion for moneys paid on account of the purchase of the property as absolutely, fully and perfectly as it
this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of
law, and take i diate p ion thereof, together with all the improvements and appurtenances thereon or therefo belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall

in no way atfect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereot be
held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

. 2 . .
The true and actual consideration paid for this transfer, stated in terms of dolfars, iz 8_‘,:.‘.9‘ k ® HXQQXQF,XMRK
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In case suit or action is instituted to foreclose this contract or to enforce any provisicn bureof, the losing party in the suit or action

court may adjudge reasonable as attorney’s fees to be allow:d the prevailing party in the suit or action

and if an appeal is taken from any judgment or decree of the trial court, the losing party lurt’er promises to pay such sum as the appeliate
court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal. )

In construing this contract, it is understood that the seller or the buyer may be rare than one person or a corporation; that if the
context so requires, the singular pronoun shall be taken to mean and include the pluezi and the nsuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereot apply erually {o corporations and to individuals,

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but
their respective heirs, fors, administrators, personal, repr tives, st s in interest and sssigne as well.

IN WITNESS WHEREQF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by .order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW
SCRIBED IN THIS INSTRUMENT IN VIO
USE LAWS AND REGULATIONS.

* SELLER: Con'aply with ORS 93.905 et ;cq pﬁér fo exerclsing this rirqedi.
NOTE—The sentenca batween the symbols @, if not ppliccble, should be dslated. Ses OBS 93.030,

STATE OF OREGON, County of . M. ok Il Yss.
This instrument was aqknow]idqu before me on Y\ utwetict. B ,199Y

by.... .

\ed 4
This instru; ent fve;s acknowledg d,before mé on Oxowsedis. 2O , 15’.i -
by 1O Kt oo kmomteddgpstens e o 7

‘as
of

orvncu:usﬁé,u_lw j b-l\wl—b_cw_ © oo

5 AR D GIBRY Notary Public for Oregon
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ORS 93.635 (1) All instruments contracting £3 &hivey fee title to any real property,

the date that the instrument is executed and the parties are bound, shall be acknowledged,

. edgment of deeds, by the conveyor of the title to be conveyed. Such instruments, or a mem
the conveyor not later:than 15 daysafter the instrument is executed and the parties are bound thereby.

"ORS 93.990 (3) Violation of ORS93.635 i punishable, upon conviction, by a fine of not more than $100.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of Dec AD, 19_94 at 3:41

of Deeds

Co

the 13£h

37714- A

day

oclock P M., and duly recorded in Vol. M4

on Page

_ 37710

FEE  $40.00

Evelyn Biehn

County Clerk
SV a2 by b Ap




