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which are in_excess of the amount required to pay all r ble costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it tirst-apon any reasonable costs and expenses and attorney’s fees, hoth
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness: secured hereby;: and -grantor. agrees, at its own expense, to take such actions and execiute such instruments as shall be necessary
.in obtaining such ce tion, promptly upon beneticiary’s request,

9, At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without affecting the Jiability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property: {b) join in granting any easement or creat-
ing any restriction thereon;, (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any i5q
legally entitled thereto,” i
fees for any of the services m

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the same, less cosfs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

the collection of such rents, issues and profits, or the procesds of lire
g or damage of the property, and the application or release thereof as

ereunder or invalidate any act done pursuant to such notice.
red hereby or in grantor's performance of any agreement hereunder, time
nce, the beneficiary may declare all sums secured kereby immediately
deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the frustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersof as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. L

13. ‘After the trustee has commenced _foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault occurred. Any other default that is capable of bring
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed ‘together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels. at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver ¢o the purchaser its deed
i 7 Id, but without any covenant or warranty, express or implied. The recitals in the

f the truthfulness. thereof, Any person, excluding the trustee, but including the

grantor and beneficiary, may purchase.at the sale,

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of. the trustee and & reasonable charge by trustee’s attorney, {(2) to the obligation secured by
the trust deed, (3) to all persons ‘having recorded liens subsequent to 7 in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, or in interest entitled fo such surplus.

om time fo time appoint a SUcCcessor or successors to any trustee named herein or to any successor trustee
pon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted ler. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, : £
property is situated, shall be concl iive. proof of pro,

17. Trustee accepts this trust when this deed,

is not obligated to notily any party

ral person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.,

In construing -this trust deed, it is undezstood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requtires, the singular shall be taken to mean and include the plural, and that generally all gramrmatical changes shall be
made, assumed and implied to make the provisions hereof apply equally t6 corporations and to individuals.

IN WITNESS. WHEREOF, the grantor has executed thjs i trument the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is -
not applicable; if warranty (a) is applicable and-1he beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by king required

disclosures; for this purpose use Stavens-Nass Form Mo. 1319, or equivalent.-
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on ...
. by .GILBERT J. CARPENTER, STEPHANIE K. CARPENTER

This instrument was acknowledged before me on

by

Qg%!hlﬁi. SEAL

L JESQCA-WHITLATCH
NOTARY PUBLIC - OREGON
COMMISSION NO. 029491

TAY COMMISSION EXPIRES NOV 07, 1997

) N t,a?y Publxc for Oregon
My commission expires (1/7 (’f -

REQUEST, FOR FULL RECbNVEYANCE {To be used enly when obligations have boen paid.}

together with the trust deed) and to reconvey, without warranty,
held by you under the same. Mail kq;gnveyqng:e and doc:

DATED: .. — I 19

Do not lose or d.ﬂ,my.",ﬂs Trust De.cd OR THE NOTE which if secures.
Both must be delivered to the trustes for cancellation before
 ; ecoriveydnce will be mada,




~  EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A parcel of protperty located in a portion of Lots 9 and lb, Section 30, Township 38 South,
Range 9 East of the Willamette eridian, Klamath County, Oregon, as follows:

Beginning at a point on the Southerl side of Front Street, BUENA VISTA ADDITION TO THE

CITY OF KLAMATH FALLS, OREGON, where the lot line common to Lots 3 and 4, Block 42, of said
Buena Vista Addition, if projected across Front Street and Easterly 80.00 feet; thence

from the point of begmmn§ herein described Easterly along the Southerly line of Front

Street being the Northerly line of lands herein conveyed, 149.8 feet; thence South a

distance of 262.5 feet, more or less, to the shore liné of Upper Kiamath Lake; . thence

Northwesterly along said shore line to a point bem% Southerly from the point of beginning

and at right angles fo Front Street; thence Norther y to the point of beginning.

EXCEPTING THEREFROM the Easterly 90.00 feet of the above described property.

PARCEL 2:

A parcel of &ro erty located in a ?(c}rtion of Lot 9, Section 30, Township 38 South, Range 9
i

East of the

. Beginning at a point on the Southerly side of Front Street, BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, OREGON, where the lot line common to Lots 3 and 4, Block 42 of said
Buena Vista Addition, of projected across Front Street and Easterly 139.80 feet; thence
from the point of begmnin% herein described Easterly along the Southerly line of Front
Street being the Northerly line of lands herein conveyed, 90.00 feet; thénce South a
distance of 262.5 feet, more or less, to the shore ling of Upper Klamath Lake; thence
Northeasterly along said shore line to a point being Southerly from the point of beginning
and at right angles to Front Street; therice Northerly to the point of beginning,

EXCEPTING THEREFROM the Easterly 45.00 feet of the above deScribed property.

illamette Meridian, Klamath County, Oregon, as follows:

' STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of __.- : Mountain Title Co the lérh day
of Dec AD,19_94 at__10:34  oclock 4 M.. and duly recorded in Vol. ___ gz
) of ____ Mortgages on Page 37728
. Evelyn Biehn ~ County Clerk
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