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THlSADJUSTABLERATE TBIDE‘F{( is madethls '12t':l.‘41"i;l_ay_ of December » 19 94, and is incorporated into

and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security tnstrument?) of the same
date given by the undersigned (the "Borrower*) o secure Borrower's Adjustable Raté Note to WASHINGTON MUTUAL RANK, a
Washington Corporation _. (the "Lender?
of the same date and covering the property described in the Security Instrument and located at -

2734 HOPE ST, KLAMATH FALLS, OR 97603 “ - "ia s

{Property Address) -

' THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT

- TO THE LIMITS STATED IN THE .NOTE. IF THE INTEREST. RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE.HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER’S
MONTHLY PAYMENTS WILL BELOWER.. ... , C e

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
* FIRSTEIVE YEARS . . OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER,

: 1AbQ!TI_ONAL; COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: ... . .. e T T W - T

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . o ,

The:.Note, provides for an initial.interest .rate of... .. - «:8.875:. -~ %. The Nole provides for'changes in the interest rate and the
monthly payments, as follows: ot o W W

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) Change Dates

The interest rate | will pay may change on the 1st day of January, 2000 , and on
that day every 12th month thereafter. Each date on which my interest rate could changeis called a "Change Date".

(B) The Index - : : a -

Beginning with the first Ghange Date, riy interest rate will be based on the.~1 Year Treasury Securities Index
(the "Index"), which is the weelcly average yield on United States Treasury securities
adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
& IAYX ] - - i o o ‘,7‘..2‘:’ . E 2.

The most recent applicable Index figure available as of the date 45 days before each Change Date is called the "Current Index",

If the appilicable Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO & SEVEN-EIGHTHS
percentage points ( 2.875 %) to the Current Index, The Note Holder will then round the result of this addition to the nearest
one-eight of one percentage point (0.125).. Subject to the limits siated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the
am expected to owe at the Changs Date in full on tha maturi
this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

Except as provided in any Addendum or Rider to this Note, the rate of interest | am required to pay shall never be increased or
decreased on any single Change Date by more than _TWO percentage points ( 2. 000%) B
from the rate of interest | was paying immediately prior to that Change Date, and my interest rate shall never be greater than
TEN & THREE~EIGHTHS percent ( 10.375 o).
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“(E) " Effective Date‘of Changes: : .
. ....My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes ) ‘

The Note Holder will mail or delfiver to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective’daté of any change. The notice will include information requiréd by law to be given me and aiso the title and
telephone number of a parson who will answer any question I'may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.” If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, ‘at its ‘option, require'immediate payment in full of all sums secured by this Secutity Instrument. However,
this option shall nct be exercised by Lerider if exercise Is prohibited by federal law &s of the date of this Security Instrument. Lender
also shall not exercise this option if:* () Borrower causes to be submitted to Lender information reqlired by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender 'reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptableto Lender. .~ I:.d 0 e Sa A AT

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lender's consent to the Ioan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this'Security Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unléss Lender releases Borrowsrin writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice'is mailed or delivered within which Borrower must pay all sums
secured by this Security: Instrument. - If Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contéined in this Adjustable Rate Rider.

After recording, mail -Tos o sl Al L
WASHINGTON MUTUAL. BANK X
P.0. Box' 91006, SAS0304 m L
Seattle, WA 98111 oo oy Noy ()f‘f?(“ () oy e

' JEANEPTE WEAVER
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ADDENDUM TO ADJUSTABLE RATE RIDER
Toanm - ~—(Fb<éd-ﬂate_Conversion Option)
" Loan #01-253-362413-7

-, THIS ADDENDUM O ADIUSTABLE RATE AibER Is made this 13t} day of , 1994,
i _'nqorp_orgted into and ‘shal]}bga,geemedrtlo amend and: supplement the Adjustatile Rate Rider to the mongage, deed of trust, or
deed to secure,debt:(the_"Secp(ity Instrumenty), of the same date which has besn given by the undersigned {the “Borrower to securs

Borrower's Adjustable Rate Note of the same date (t ddendum to Adjustable Rate Note of the same date,
G1 3k K A 8. I (the "Lender,

“Property®):

ADDITIONAL COVENANT S.... The Note provides for an initial interest rate and.tor.changes in the interest rate and the monthly
payments as set forth in Section A of the‘Adjustable Rate Rider, In addition, Sections A through F of the Addendum to Adjustable Rate
Note permit the Borrower 1o convert the Borrower's adjustable rate loan into a fixed rate, lovel payment fully amortizing loan in the
manner.described below. Accordingly, and in addition to the covenants and agresments contained in the Security Instrument and the
Adjuétabl_é Rate Rider, Borrower and Lender further covenant angd agree as follows: -

A.IOPTIONTOCONVFE - - . T :

Notwithstandin i in the Adj Note or the Adjustable Rate Rider, | may choose to convent my

) 1896 orasofthe first day

of which I could choose to convert my loan 1o a fixed rate loan is

e Cor ) . <5858 | |agree conversion

will be subject to: () no pay Note or Security Instrumeant having been more than thirty (30) days past due and the loan
being current and otherwise Y It; (i)) Lender's determination that the Property is in Selisfactory ¢

N
] ive Conversion Date as hereinafter defined). . :
If I choose to make this conversion, | must give the Note Holder a written request to convert at least ten (10) days before the next
Conversicn Date (the “Effective Conversion Date'). i also must sign and give to the Lender a document (the "Modification Document?},
in any form that the Lender may require, changing the terms of t curity Instrument as necessary to reflect the conversion.

subsi E he Note Holder has sing

from liability and they no longer have an owns and-(jii). anyone else with an
Property. -

- bmay make inquiry and request verbal quotes of the Current conversien rate applicable to rny loan at anytime. However, if | have

ided a written request to convert and | do not, for any reason; salisty all requirements to conversion and return the fully executed

Modification Document to the Note Holder by the deadline applicable under Paragraph E below; | will forfeit any fusure 1ight to convert io
a fixed rate. In that évent, the provisior of this Addendum shall be nujl and void and my loan wil femain an adjustable rate loan as
provided in my Adjustable Rate Note. ..ii o
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g egln 1ing | with !hs Effective Conversion Date, if such conversion has been chosen, my interest rate will bs equal to the Federal
“National Mortgage Assoclaﬂons "(FNMA) published Required Net Yield for thity (30)-year, fixed rate mortgages covered by sixly
(60)-day mandatory scheduled/actual’ delivery commitments that was in effect as of the date fifteen (15) days before the Effective
Conversion Date, plus _FIVE-EIGHTHS of one percent ( " __.625 %) rounded to the nearest 1/8% of
1%. If | do not occupy the Property as my principal residence on the Effective Conversion Date, my new fixed interest rate will be
one-hah‘ of one percent (1/29) higher than the rate otherwise payable.  If the unpaid balance of the Note as of the Effective Conversicn
Date exceeds the then-applicable limits for: purchase by FNMA; my- new fixed interest rate’ will ba three-eights of one percent (375%)
higher.than the rate otherwise payable. : If such Required Net Yield is not available, the Note Holder will determine my new, fixed interest
rate by using a comparable figure. -in any event, myfixed rate will not exceed _ TEN & THREE EIGHTHS

percent (' _. 10.375 %)

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convert to a fixed rate of interest as provided in Section A above, the Nots Holder will then determine the monthly
payment amount that would be sufficient to repay in full the principal, | am expected to ows, on the Effective Conversion Date, together
wnh mterest at my new mterest rata in substamlally equal paymems by the matumy date (the "New Payment Amount").

C.. PAYMENT OF NEW PAYMENT AMOUNT CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes due after the Effective Gonversion Date, ! will, if | have chosen the foregoing
conversion, pay the New Payment Amount as my momhly payment and the xmerest rate | pay will not change from the fixed rate
established as of the Effechve Converslon Date

D. CONVEHSION FEE : - S : :

For choosing to convert my adjustable rate loan to a fixed rate loan as provided above, | will pay the Note Haolder a conversion fee
equal to _ ZERO percent (___0.000 %) of that part of principal that, as of the Effective Conversion Date,
has’ not been pand 1 will pay the conversnon fee at least ons busmess day prior to the Effective Conversion Date.

E. . NOTICE BY NOTE HOLDER : o i -

Before the Effective Conversion Date, the Note Holder will mall or defiver to me a notice of my new interest rate as of the Effective
Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee; and a date (not later than one business
day prior to the Effective Conversion Date) by which | must have obtained all required signatures on the Mcdffication Document and
actually delivered it to the Note Holder. The notice will include all information required by law to be given me and also the title and
‘elephone number of a person who will answer any quesuon | may have regardmg the nonce

F. FAILURETO CHOOSE CONVERSION .

if { do not, at least 10 days before the last possible Conversion Date spec*ﬂed in Section A above, give natice to the Note Hoider
that | choose to convert my adjustable rate loan to‘a fixed rate loan and do the other things that | must do under this Addendum within
the applicable times specified in this Addendum, | will no longer have the rlght to convert my adjustable rate loan 1o a fixed rate loan in
the manner descrlbed inthis Addendum o

G. TRANSFER OF THE PROPERTY CR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument, as amended by’the Adjustable Rate Rider, prohibits the Lender from withholding
its consent to a sale or transfer of the property (Or a beneficial interest in the Borrower if other than a natural person) if the purchaser or
transferee.meets the 'Lender's standards of crednwonhmess apphcable 1o similar new loans and the Lender's secumy would not
otherwise be impalred.

Following conversion of my ad]ustable rate loan to a fixed rate loan as provnded above the above limitations on the Lender's right
to withhold its consent shall no longer be applicable and the Lender may, in its sole discretion, either: (i) arbitrarily withhold its consent;
or (i) condition the granting of its consent upon the payment of a fee, adjustment in the interest rate payable under the Note, or such
other modifications to the terms of the Borrower's Ioan as the Lender, in its sole discretion, may require.

IN WITNESS WHEREOF, Borrower has executed this Addendunito Adjustab»e Rate Rlder as of the day and year first written above.

SXoo o {\C(‘ghc‘?i('i L A v A

JEANETEE WEAVER

After recording, mail to:
WASHINGTON MUTUAL RANK, Loan Review
P.0O. Box 91006, SaS0304, Seattle, WA 98111
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STATE OF OREGON' COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co ' the 15th
of . Dec , 1934 ar _1:48 o'clock __E__M., and duly recorded in Vol __119% )
of Mortgages on Page 37801 .
Evelyn Biehn _ County Clerk

FEE  $45.00 ‘ By Sfiese el Vit e alalie




