ERN BANK
421 South 7th Street
P.0. Box 669
Klamath Falls, OR 97601-0322

WHEN RECORDED nap, TO:

BANK
421 South 7¢h Street’
P.0. Box 669
Klamath Falls, OR 97601-0322 :

SEND TAX NOTICES T0,

RN BANK
421 South 7¢h Street
P.0. Box 669
Klamath Falls, OR 97601-0322

THIS DEED OF TRUST IS DATED DECEMBER 6, 1994, among WILLIAM A BRYAN and BEVERLY A BRYAN
Whose address is 3741 BOARD ; TH FALLS, or 97603 (referred tq below ag "Grantor"); WESTERN

KL

3

BANK, whose address is 421 South 7th Street, p.Q, Box 669, Klamain Falls, OR 97601-0322 (referred to below
Sometimes ag "Lender" ang Sometimes ag '.'Beneﬁciary"); and Klamatp County Title Co. (referred to

"Trustee").

CONVEYANCE AND GRANT. For valuapje consideration,

right, title, and interest in and to the following describeq )

improvemems and fixtures; aj) easements, rights of way, and appui water,

or irrigation Tights); and aj other ights, ro alties, and Profits relating 1o the real Property, including without |
gAMX ? O Property"):

TH County, State of Qregon (the "Real

and simifar matters, located jn KI,

SEE ATTACHED EXIBIT "An

The Real Property or jts address is
Grantor Presently assjgns 1o Lender (also iary in thi J nd interest in and 1o all presen; and
e leases of the Propeny and all Rents 8 mmercial Code Security interest jn the
Rents and the Personaf Property defined bg '
ONS. The following words
have the meanings attribyteq to such terms i the Uniform
money of the United States of America,
Beneficiary. The word fary” i igns. BANK alsop is referred to as "Lender” in this
Deed of Tryst, .
Deed of Trust. The WOrds "Deed of Trust’ meg
assignment and Security interest Provisions relatj
Grantor. The word "Grantop” means any ang g iti i i il
and BEVERLy g BRYAN,
Guarantor, The word "Guarantor* Means ang includes without limitation any and aj Quarantors, Surefies, and accommodation parties in
€onnection with the lndebtedness.
Improvements, The worg “Improvements” means and includes Wwithout limitation ay existing and future improvemems, fixtures, buiidings,
Slructures, mobile homeg affixed on the Real Property, facilities, additions. replacements and other construction on the Real F'roperty.
Indebtedness. The word "indebtedness" means al) principal ang interest Payable under the Note ang any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incyrrgq by Trustee or Lender 1o enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as Provided in this Deed of Trust,

Lender. The word er” means WESTERN BANK, its Successors ang assigns,

Note. The worg "Note" means the Note dateq December ¢, 1994, in the Principa] amount of $1,235.09 from Grantor 10 Lender,
together with gy renewas, extensions, modifications, reﬁnancings, and substitutions for the Note, The maturity datg of the Note jo December 6,
1996. The rate of interest on the Note js Subject to indexing, adjustmem, renewal, or renegotiation,

Persona Property. The words "Personal Property" Mmean al equipment, ﬁxtures, and other articles of personat Bropeny now or hereaftor owneod
by Grantor, ang Now or hereatter attached o affixed to the Real Property; together with gy a ions, parts, nd additions 2, aff replacemants of,
and all Substitutions for, any of such Property; and together with all proceeds (including without limitation ay Insurance Proceeds ang refunds of
Premiums) from any sale or other disposition of the Propeny. :

Prapeny. The word "Propeny" means collective|
Real Property, The words "Real Property" i i i "Conveyance and Grant Section,

Related Documents. The words ’ i imitation ay Promissory notes, credit agreaments, loan
adreements, environmental X rity agreeme, ts figages, deeds of trust, and gjf other insiruments, agreements ang
documents. Whether now or executad in Connection with the Indebtedness,
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Rents. The word "Rents” means alf present and future rents, révenues, income, issues, royalties, profits, and other benefits derived from the
Property.

ITY INTEREST IN THE RENTS AND PERSONAL

y AND (%) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPIED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shajj Pay to Lender ail amounts Secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by tha
following provisions:

Possession and Use, Until the occurrence of an Event of Default, Grantor may (a) remain in Possession and control of the Property, (b) use,
operate or manage the Property, and (¢) collect any Rents from the Properiy. The following provisions relate 1o the use of the Property or to other
imitati NT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN

E LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRU| RSON ACQUIRING
FEE TITLE TO THE PROPERTY sHouLD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and Promptly perform all tepairs, replacements, ang maintenance
necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, ‘shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLAY), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 29-493
azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
» €l Seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership of the Property, there has been no
use, generaticn, manutacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there disclosed to and

ender in writing, (i i

generation, manufacture, storage,
hether or not the Same was or shi . The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive the pPayment of the Indebtedness and the satisfaction and
yance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise, '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wij ot remove, or grant to any other party the
right to remove, any timber, minerals (including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or re ts from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value,

Lender’s Right to Enter. Lender and jts agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

, ordinances, and regulations, nov or hereaftor in
in good taith any such law,
Including appropriate appeals, so long as Grantor has notitied Lender in
nder's interests in the Property are not jeopardized. Lender may require
o1y to Lender, 1o protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.
may, ai its option, declare immedia
for written consent, of all

If any Grantor is a corpi i liability company, transfer also
han twenty-five percent {25%) of the voting stock, Partnership interests or limited liability company interests,
his option shall not be exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

ons relating to the taxes and lfens on the Property are a part of this Deed of Trust.
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Payment. Grantor shall p. 2 'Ges (including water ang
Sewer), fines and imposi (> p 4 it claims for work dong on or or services
i i qual to the interes: of

in this Deed of Trust

Cloty to Lender in an amount sutficient
a foreclosure or sale under thg lien.

Evidence of Payment,
authorize
ry.

Notice of Construction, Grantor shali notify Lender at Je,
materials arg Supplied to the Propenty, it any mechanic's
Or materials. Grantor will upon request of Lender furnis|
cost of such improvement

erty shall
0 pay any amount owing to Lender under this Deed of Trust, then 1o Pay accrued g i shall be applied
To the principal balance of the Indebtedness, | Lender holds any proceeds after payment Proceeds shall be poid
1o Grantor as Grantor's interests may appear,

Unexpired Insurance at Sale. i f, and pass to, th
sale or other sale held under the Provisions of this Deeq of Trust, ¢ ¢ operty.

RVES, Subject to any limitations set by applicable law, Lender may require Grantor 10 maintain with Lender reserves for

Sments, and insurance premiums, which reserves shall be created k « advance pay.ient or monthly payments of g sum

ient to praduce, at least f; ue, amounts at jggst equal to the taxes, assessmernts, and insurance

If fifteen (15) days before Payment is due the ressrve funds are insufficient, Grantor shayj upon demand pay any deficiency to

feserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisty by Payment of the taxes, assessments,

and insurance premiums required to be paid by Grantor as they become due. Lender shaj| have thg right 1o draw '1pon the reserve funds to pay such
items, and Lender shall not be fequired to determine the validity or accuracy of any jtem before - Nothing in the Deed o Trust shay be
censtrued as requiring Lender 1o advance other monies for such PuUrposes, and Lender shall not incur any liability for anything it may do or omit to do
with respect to the reserve account. All amounts in the reserve account are hereby Pledged to furth, secure thg Indebtediiees, and Lender is hetety
of Defayit. Lender shay not be required 15 pay

S not hold the reserve funds in trust

would mate

deems g
added 1o the balance of

() the term of any applicable
and payable at the Notes maturity,
Jie other rights or any

he default sp ag 10

encumbranc
favor of, ang
deliver this De

Defense of Tige, Subject to the exception in the Paragraph aboye, Granter warrants and will forever defend the title (o the Prog. -, against the
lawful claims of all persons. In the event any action or Proceeding is commenced that questions Grantor's title or the interost of Trustes or Lender
under this Deed of Trust, Grant all dsfend the action at Grantor's expense. y i party in such proceeding, byt Lender
shall be entitledq 1o participate in the Proceeding and to pg fepresented in 6l of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments ag Lender may request from time to time to permit such participation,
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IMPOSTITION OF TAXES, FEES AND CHARGES
Deed of Trust:

¢
and charges areg a part of this

Current Taxes, Fees ang Charges,
whatever other action ji

laxes, ag

all taxes,

on the
the Not

SECURITY AGREE

this Deed of Trust,
Security Agreement,
Property,

Attomey-in—Fact. If Granty
Grantor and at Grantor's g,

or fails to do any of the
Xpense. For such purpo
delivering, filing, recording,

ety

reasonabie Cosis, expenses

his eveni-shay have the same
dies for an Event of Defauii as provided
the tax gg Provided above in the Taxes and Liens
u‘sfac!ory 1o Lender.

Deed of Tryst as a security agreement are g pait of

Security inierest. Upon
a manner and at a d Lender ang make jt
wiritten demang from Leg

~in~fact are 4 Part of this Deeg

)y
riificates,
tinue, or

Security interests
acquired by Grantor, Unless prohibiteq by
d expenc~- incumed in connection with the

things referreq o in the Preceding Paragraph, [ ender may do so for and in the name of
ses, Grantor hersby lrrevccably appoints Lender as Grantor's attorney~in-facy for the purpose
and doing ajf other things ag may i

be necessary or desirable, jn Lenders soie opinion, to

tters refermred 1o in the Preceding Paragraph

FULL PERFORMWCE. If Grantor pays ajf
Deed of Trust, Lendgr shall execyte and deliver 1
of termination of any financing Statement on fjjg

Compliagce Defauy,
of the Related

all the obligationg imposed Upon Grantor ynger this
axocute ang deliver 1o Grantor Suitablg Statements
ents.and the Personag) Propeny. Any feconveyance fee

of Default”) uUnder this Deed of Trust:

Deed of Trust, the Note or in any
the same Frovisicn of thig Deed of
Lo 3

under thig
me made or Turnished,
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Death or Insolvency. The death of Grantor, the insolvency of Grani
assignment for the benefit of creditors, any type of craditer workout, o
iaws by or against Grantor,
Forfeiture, efc, Com i i er by judicial Proceeding, self-help, repossession ¢+
ethod, by any creditor of Granto by any against any of ihe Property, However, this bsection shay not appyy
of a good fajth dispute by Grantor as to the validity or feasonableness of the claim which is the basis of the foreciosure or forefenure
Proceeding, i wiitten notice of such claim ang furnishes reserves or g Surety bond for the claim satistac Y 1o
Lender,

Brezich of Other Agreement, Any
within any grace perjod provided
Le

i
nder, whether existing no

Or such Guarantor
assume uncondm‘onaliy the

Accelerate Inde e right at jis option to
any prepaymen be requireq 1o pay,

Foreclosure, the
have the right to fore judi

UCC Remedjes, With respect 10 all or any part of the Persona| Prope, S of a secured party under
the Uniform Commercia] Code.

Collect Rents. Lender shay have the Tight, without notice to Grantor, to take POssession of ang Mmanage the Property ang coliect the Rents,
including amounts past dyg and unpaid, ang apply the net Proceeds, over and above Lender's Costs, against the Indebtedness, In furtherance of
this right, Lender may require any tenant or other user of the Propeny 1o make Payments of rent Of use fegs directly 1o Lender. If the Rents are
collected by Lender, then Grantor irrevodably designates Lender as Grantor's aftorney-in-fact 1o endorsg instruments received in payment thereof
i ame of Grantor and to negotiate the same ang collect the Proceeds, Payments by tenants or other users 10 Lender in response to Lenderg
demand shay satisfy the obligations for Wwhich the ayments are made, whether or ot any proper grounds for the demand existad, Lender may
‘exercise jts rights under this subparagraph either in person, by agent, or through a receiver,

. Lender shay have the right to have g receiver appointed to take Possession of g o
ve the Property, 10 Operate the Property Preceding foreclosure of sale,
nd above the cost of the receivership, i Ss, Thi

ome a tenant at sufferance of Lender or
of the Prope, » uf (b) vacate the Prop

of the time after
netice given at least
Y sale of the Rea

- i Lender institutes any suit
urt may adjudge reasonable
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Obligations to Notify, Trysteg shall not be
Or proceeding i which Grantor, Lender,

NOTICES 1O G
deiivered, or when dg
States maj

OR AND o

as shown near

Lenders address,
i Current address,

times of Grantor's

Merger,
time held

Multiple Parties, A
every Grantor. This

Successors and Assj
bindin,

med
the beginnin
parti

g of this
arties, Specifying that the

S priority over

grees to

understanding
shall be

keep

this Deed of

purpose 61‘

arty may
the notice is 10

Trust shall be sent to

Lender ang Trustes informed at ay

and agreement of the parties as o

effective unjesg given in writing and signed

NS stated in thig Deed of Trust on transfor of Grantor's
s, their successors and assigns, |f OWnership of the Pro,
may deal with Grantor's Successors with reference to this

9 Grantor from the obligations of this Deed of Trust or liap;

ime is of the essance in the Performance of this Deed of Trust,

Waivers ang Consents, quder shall not be deemed to p

Waived any tights unde

ave
h waiver is in writing and signed by Lender, No delay Or omissj

interest,

perty
Deed

becomes ves
of Trust and

Ferson or

€, any such
7OVision cannot be
ble,

t shall be
ted in a person other
the Indebtedness oy

lity under the Indebtednesg,
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EXHIBIT »"Ar

MAILING ADDRESS:
‘ 3741 BOARDMAN, KLAMA'I'H‘FALLS. OR 97603

- PROPERTY DESCRIPTION:

AL tract of Lland described ans follown: 'lhe Eauterly portion of the fractioenal

Qs'ﬂ WWESEL of Seetion 3, Township 39 S.t. 9 1.W.M., mentioned on page 545 of Vol. 9L

g NG “of Veeds, records of Klamath County, Uregon, and more particularly described as
ik 4l 'follows: Beginning at a point South 0°0Y' Iiast a distance of 4LOO fect from a -
% Jl% ' point 20 feet West and 22.L feet South of a point marked by a one inch iron pin
4 'in the South line of the Uregon California and Lastern Hailroad ripght of way which
‘lies 16.3 feet West and 540 feet North 0915t West of the Mortheast corner of the
TSWESE: of Section 3, Township 39 8. li. 9 B, and running thence South £9°53!
West a distance of 97.9 feet to a point; thence South 0°07! Last a distance of
,"98.7 féet to a point on thé Lorth line of Second Avenue; thence South £9°17!' Last
S along the North line of Second iAvenue a distance of 97.9 feet to a point; thence
= North 0°07' West a distunce of 100 fecet, more or less, to the point of beginning.

‘,t “Subject to taxes for the fiscal year commencing July 1, 1955, now a lien but not
Y yet payable; easements for irrigation ditches contained in deed {rom Hassau Co, dated
= September 6, 1928 and recorded September 20, 1928 at pare 288 in Vol. £2 of Klamath
il - County Deed Records; easements and rights of way of racord and those apparent on the
“land, if any; and to contract and/or lien for irrigation and/or drainage.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ Klamath County Title Co the 16th day
of Dec. A.D.,19 94 _at_ 9:52 o'clock AM., and duly recorded in Voi. M94 R
of Mortgages on Page __ 37867
Evelyn Biehn County Clerk
FEE  $45.00 By MO Atoedine S Vu o feminluso




