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B e L D "DEED OF TRUST
. ' - LINE OF CREDIT INSTRUMENT

Date:. Decamher 2, 1894

Grantor(s):.—LYNITA CACKA . . Addressi— 2524 Western St

. o _Klamath Falls OR 97603
LYNITA CACKA ‘ ' o " 2524 Western St

Borrower(s):— — ~ - Address:
' ‘ ' ' Klamath Falls OR 97603

o United States Natlonal .
Beneficiary/("Lender"' Bank of Oregen k _ : Address: - P O _Box 3176

.__.P.Q.LI__LMQ.QB_E_'LZQ_&_QJ.IL__ ——
U.S. Bank of Washington i

Trustee: ____N_a_tl_n.na_l_Assn_r_La_LLnn— Address:—._. PO Bax 3347
Portland Or 97208

1. GRANT OF DEED OF TRUST. By signing below as AGrantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
following property, Tax Account Number _ Rg 39820 : , located in Klamath County, State of Oregon,
morepamcularly described as follows: RECEEE

LOT 9, SKVLINE VIEW ACCGRDINV

O'THE OFFICIAL PLAT THEREOF ON FILE IN

THE OFF1GE OF TH® COUNTY 'CLERK OF KLAMATH COUNTY, OREGON, =

or as descrlbed on Exhibit A, Wh\Ch is attached hereto and by thls reference mcorporated herein, and all buildmgs and other improvements and fixtures
now or later located on the Property (all referred to in this Deed of Trust as "the Property") lalso hereby assign to Lender any existing and future leases
andrents from the Property as additional secunty for the debt described below. | agree that { will be legally bound by all the terms stated in this Deed
of Trust. . : R SR . o

2. DEBT SECURED. This Deed of Trust secures the following: . - *

E a. The payment of the principal, interest, credit report'fe‘es, late charges, attorneys’ fees (including any on appeal or review), collection

_ costs and any and all other amounts, ‘owing under “a" note’ with an ongmal prmc:pa! amount of $ 43,144.18 - | dated
December 2, 1884 ° . signed by Lynl‘ta Cacka
{"Borrower")

and payable to Lender, on which the last. paymen. is.due: “November 25, 2008 " " 'as well as the following obligations, if any
(co!lectwely"Note") Y :

“and any extensions and renewals oi any length The words 'LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 24a.is
checked, unless paragraph 2b. is also chetked.

D b. The bayment of all amounts,thatv are payable to Lender. at any time under a
dated Con : ,. and any amendments thereto ("Credit Agreement”), signed by

- T - ("Borrower"). The Credit Agreement is for a revolving line of credit under
which Borrower-may obtain (m accordance with the terms-of ‘the Credit Agreement) one or. more loans from Lender on one or more occasions. The
max:mum prmc:pal amount to be ‘advanced and outstandmg at any one time pursuant to the Credit Ageement is$

The term of the Credit Agreement consists of an initial period of. ten years, which begins on the above-indicated date of the Credit Agreement,
during which advances-can be obtained by Borrower followed by a repayment period of indetermtnate length during which Borrower must repay ail
amounts owing to Lender. . : .

This Deed of Trust ‘secures the performance of the Cradit Agreement the paymem of all loans payable to Lender at any time under the Credit
Agreament the payment of all interest, cred|t report fees, late charges, membership fees, atiorneys’ fees (including any on appeal or review),
collect:on costs and any and all other amounts that are payable to Lender at any time under the Credit Ageement and ariy extensions andrengwals
. of any length. .
: . c.-This Deed of Trust also 'secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any ‘covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, wnth mterest thereon, made to Borrower under this Deed of Trust.

The irtterest‘rate, payment terms and balance due under the Note or Credit Agreement or both, as applicab!e, may be indexed, adjusted, renswed o
renegotiated in accordance with the terms of the Note and the Credit Ag'eement and any extensions and renewais of the Note or Credit Agreement
or both, as applicable. . L L - -

After recording, returnto: ., ... " THIS SPACE FOR RECORDER USE

U S‘Ba'n‘lvc C‘,onsunter._»»FinanceA-C","tr~'{
P O Box 3176 !
_Portiand OR 07208-3176
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T DEED OF TRUST
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3.!NSURANCE,L|ENS,AND UPKEEP, 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
’ following rights and may use any one, or any combination of them, at any
3.1 1 will keep the Property insured by compan»ies;acceptaple toyouwith - time,
fire and theft insurancs, flood insurance if the Property is located in K
any area which is, or hereafter will. be designated, as: a specia| flood 7.1 You may declare the entire secured debt immediately due ang
hazard area, and extendeq coverage insurance, if any, as follows: Payable all at once without notice,

STATE FAR INSU| [
M - RANCE 7.2 Subject to any limitations imposed by appiicable law, either before

or after a salg of the Prop;erty under a judicial foreclosure, or before a
. sale of the Property by advertisement and sale, you may sue for and

The policy amount will be ©nough to pay the entire amount owing on the recover from - Borrower i amounts remaining under the Credit
debt secured by this Deed. of Trust or " the -insurable: vajue of the Agreement, under the Note, and under this Deeg of Trust.

Property, whichever is less, despite any “co-insurance” or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No one but you has a mortgage or lien on the

7.3 You may foreclose this Deed of Tryst under applicabla faw eithar
judicially by suit in equity or ronjudicially by advertisement and sale,

Property, except the following "Permitted Lien(s)":

rents from the Property collected and pay the
NONE . ‘ ived, and above costs of collection and other lawful
: o . : Sl L expenses, on the debt secured by this Deed of Trust.

32 I will pay taxeg and any debts that might become a lien on the

Property, and will keep it free of trust-deeds; mortgages and tiens, other
than yours and the Permitted Liens just described, o

331 will also keep the Property in good condition and repair and wil}
prevent the removal of any of the improvements, 7.6 You may use any other Tights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement. ) ’

8. HAZARDOUS SUBSTANCES,

a default v disclosed to you in writing, | represent and
under Section 6, a © other rights you have for the warrant to you that no hazardousg substance is stored, located, used or
defauit, . ced on the Property, and that to the best of my knowledge, after

X due and diligent inquiry, no hazardous substance is stored, locateq,
4. DUE ON SALE. | agree that you may, at your: option, dectare due and j Y, nor has any hazardous
payable all sums secured by this Deed of Trust if all or any part.of the X , ced, or released on the
Property, or an interest in the Property, is sold or transferred. if you 3 j i ownership, possession or
N 10 accelerate, | know that you may use any default
d is Deed of Trust ang applicable faw, | know .
ights under ‘this due on sale provision each 8.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
i i i iately when | become aware that the
Property or any adjacent property is being or hag been subjected to 4

5. PROTECTING YOUR INTEREST. | will do anything that may now or later release of any hazardous subs tance.
be necessary to perfect and preserve this Deed of Tryst and | will pay alf

recording fees ang other fees ang costs involved. &_3 You and your representatives may enter the Property at any time for

the purpose of conducting an environmental audit, committing onjy
such injury to the Property as may be necessary to conduct the audit.
; You shall not be required to remedy any such injury or Compensate me
: ~ . therefor. | shali cooperate in all respects in the performance of the
G;IT" y:':u go nic:t.re;en./e any pay ment‘ on the d‘?b‘ sgcured by fhls Deed . audit. | shall pay. the costs:of the audit if either a default exists under
of Trust when it is due; ' this Deed of Trust at the time you arrange to have the audit performeg
. or if the audit reveals a,default Pertaining to hazardols substances. If )
6.2.1t '. commrt fr‘?Ud or r,n : refuse’ to pe you or Your representatives: 1o "conduct an
connection with my oan appli : : RO environmental -audit “on the;,;Property,_.you may -specifically enforce
Deed of Trus L, or any aspect ! -Fore , performance of this provision '
a default if | give you a false )
et joruth about my financial situation, ey 84 Lwill indemnify and hord
subject to this Deed of Trust, claims, demands, liabiliti
from you through t, ; : R losses, li :

6. DEFAULT. It wil} be a defauit:

8.3 1f any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the any representation, warrant or agresment concerning
following: : ' - hazardous substances contained in this Deed of Tryst o in any other
a. If all or any part of the Property, or an interest in the Property, is dacument executed by me in connection with the debt secureg by this
sold or transferred; ) any releas
b.if ¢ fail to maintain required insurance on the Property; Y
L commit waste on the Property or otherwise destructively use
orfail to maintain the Property; - - : e
d. if 1 die; -~ . TR 2 .
e. If 1 faii to pay taxes Or any debts that might become a lien on the
Property; o : : .
£.1£1 do not keep the Property free of deeds of, tust, mortgages and 85 If you shall at any time, through the sxartise of any of your
liens, other than thig Deed of Trust and other Pérmitted Liens I have - remedies under this Dsed of Trust, o =y RS 2 aoed in liey of
already told yoy about; ) ' foreclosure, hold title in your own right, ¥OU may,
9.1 1 become insolvent or bankrupt; ) ~ . at your optien, to me. | covenant and a
h. If any person forecloses or declares a forfei ture on the Proper}ty i
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i i1 fail to keep any agreement or breach the warranties,
representations or Covenants | am making to you in this Deed of
Trust about hazardous substances on the Property. ‘
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8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicabie federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time I remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

I agree to all the terms of this Deed of Trust.

8. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are compietely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, i understand
that you will request Trustee to feconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconvayance instrument and | will record

the reconveyance at my expense.

./10. CHANGE OF ADDRESS. | will give you my new address in writing

whenever 1 move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust "I, "me” and "my" mean
Grantor(s), and "you" and "your” mean Bene! iciary/Lender.

>
%m o AP A /@4 o _

tor¥ Lynita Cacka

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

/ $S.
County of M‘Mé& )

Personally appeared the above named Lynita Cacka
and acknowledged the foregoing Deed of Trust to be

’v'oluntary act.

Before me:

D iibir. e L 5;0

Notary Public for Oregon

l2-/5"%

My commission expires:

’ REQUEST FOR RECONVEYANCE

TO TRUSTEE: - -

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full, You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of U.S. Bank

Signature:

the 16th day

“of Dec AD. 1994 _ a_11:3%

_o'clock

A M., and duly recorded in Vol. __ M9% )

of Mortgages =
Evelyn Biehn

FEE ' $20.00
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