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DEED OF TRus
LINE OF CREDIT INSTRUMENT

bJohn ‘RrKe;l leyﬂJr and
Grantor(s):—Geralynn P Kelle

JohnRKeHey Jriand T
Borrower(s): Gera I}y}nn P Ke| ley B
_— tUn_ited"'S;ta{e‘s‘Nati'onal' .
Béneficiary/("Lender")* . ;83’?'5 of Ore on.
e o ULS, Bank of Was_hingtqn,
Trustee: - i A iat -
I GRANT OF DEED OF TRUST. By ‘sighing bei
fol_lowing property, Tax Account Number

more particularly described as follduis:i N
LOT 1 AND ‘29

of Trust: - "=

2 DEBT SECURED, This Deed of Tr,ds‘tj‘sec'ures":hé‘fouéwing: '

Daw:W
Add'eéé: ’R‘t 1 Box 660
© __ Bonanzs OR_97623

.
Address: Rt 1 Box 660

Bonanza OR 97623

Address:: P O Box 3176

. Port land OR 97208-3176

Addrjesg;;m—‘?“&ﬁﬁ\\
Portland Or 97208

fow éé'Grantor; I irrevoéably grant, bargain, self and convey to Trustes, in trust, with power of salg, the

County, State gf Oregon,

B.a* The‘payrhem of the pvrincipél,;‘i‘ﬁterreét,ﬂycré&it feport fées,.lare charges, atgorﬁeys’ fees (inéluding any on appeai or revisw), coilection

Costs and any ‘and all. other amounts,:owing under. a-note "with an- original principal  amount of §
4 John R Keliey

October 25, 189 » signed by

and payable to Lender, on which the last Payment is'dys - November 175
: 7_(c9“éctiv‘ély'Notev‘):' o - e Co

50,000.00 . dated
Jr'and-Geralynn P Kelley
SoET ‘ (Borrower™)

‘ » as well as the following obligations, if any

and any extensions and réneﬁlalé of 'anyvlength.“ The words "LINE OF CREDIT. INSTRUMENT" do not apply to this Deed of Trust if thig paragraph 23 is

checked, unless Paragraph 2b. is also checked,

b e payment of all amounts that are payable to Lender a‘t:any time under a
dated R , and any ‘amendments thereto (Credit Agreement”), signed by

("Borrower”). The Credit Agreement is for 5 revolving line of credit under

which Borrower may obtain (in accordance with the terms of the Credit Agreement) ong or more loans from Lender on one or more occasions. The

- maximum principal amount to be advanced and outstanding at any one tim

@ pursuant to the Credit Agreement i $ .
——

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indica:ed date of the Credit Agreement,
during which advances can bg obtained by Borrower, foupwed by a repayment period of indeterminate length during which Borrower must repay ali

amounts owing to Lender,

This Deed of -Trust secures the
Agreement, the Payment: of al} interest, credit report
collection costs ang any and all other amounts that'are

of any length,

m c. This Deed of 'f'rLust also-secures the payment of all other Sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Dged of Trust, and the performance of any covenants and agresments under this Deed of Trust. This Deed of Trust also secures the

© - repayment of any future advances,
The inferesg rate, payment term
renegotiated in accordanc

or both, as applicable,

interest thereon, mads to Borrower under this Deed of Trust.:

Agreement or both, ag applicable, may be indexeq, adjusted. renewed ar

and the Credit Agreement and any extensiéns andrenewals of the Note or Credit Agreernent

After recording, return to:

U S Bank Consumer Finance ctrivv -
P 0 Box 3176 . o
Portiand oR 97208-3176-

52-E6530: OR 6/92

COPY - 1.and 2-Bank: COPY-3-Consumer

THIS SPACE FOR RECORDER USsE
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DEED OF TRusT
LINE OF CRrep;T INSTRUMENT
— =" CREDj T

7. YOUR RiGHTs AFTER DEFAULT. After g default, You will have the
follawing rights ang may uge any one, or @ny combination of them, a; any
time,

) 7.1 You may deciare the entire Secured deby immediate!y Gue ang
and extendeg Payable ajf ¢ once wj thqur notice.

STATE FARM |Ns

7.3 You May forecloge this Deed of Trust under applicable 144 either

nce policies will have OUr Standarg P s s o, :
pol moreoye your stan 4 ;udnc:allybysunInequvtyornon;uducra”ybyadvemsememandsale.

dorsement, N one but you has amortgage or lien'on the

he fo!!owmg ”Pgmmed Liengsy: . 7.4 Yoy May have any rentgs from the Property collected and pay the
NCNE amount received, oygr and aboye COsts of collection ang other lawfy;
i expeqses, on the deht Secured by this Deed of Trust,

. : C ; 7.5 1 will bg liable for all reasonable collection Costs yoyu incur, to the
that mignt become 4 fien on the full extent allowed by a4, If you forecipsg this Deed of Trygs either
) . Hrust deeds, Mor '9ages ang fiens, other iudiciatly by gyir in equity or Nonjudicially py advertisement ang sale, |
tted Liens lust describeg, wiil also be liable for Your feasonable attorney fegg including any on
L S o &ppeal or revigy: E
331 win also keep the Property in good condition ang repair and will .

Prevent the remoyg of any of thg improvements, - . R 7.6 You may ygg any other rightg YOU have under the law, this Deed of
oo Trust, or other agreemems, including but not limited to any Note or

Credit Agreement.

i : § HAZARDOYS SUBSTANCES.

Even jf you do ihese things, my faj i - 8.1 Exbepf as
under Section 6, and You may sty
. default, .

tif aly
is-so
control of the Property,

it any activity on the Property that directly

n the release of any hazardoysg Substance

5. PROTECTING YOUR INTEREST. I wil) do'anything that may now or later
be necessary to perfect ang Preserve thig Deed of Trust ang | will pay ayf
recording fees andother feeg andcosts involveg,

6.DEFAULT, It will be 4 default:

6.11f you do
of Trust wheniit is due;

841 wilj indemnify and hold yoy harmigsg from ang 2gainst any ang all
claims, demands, liabilities. lawsuitg and other Proceedings, Gamages,
. losses, liens, Penalties, fines, clean iP and other costs, expenses, ang
B : attornsy fegg (including any on appeg| OF review) arising directly or
8.31f any action OF inaction by me adversely affects your security for indirectly from oF 0ut of, or n any way connecreqg With (i) the bregeh of
the Note or Credit Agreement, including, by not limiteg to, the any representari
following:
a. If alj or any part of the Property, or an interesy in the Properry, is
sold or transferred; :
b.if I fait 1o Mmaintain required insurance on the Property.
C.If commiy waste on the Property or otherwigg destructively use
or fail to Maintain the Properry: o
d.If) dig;
. If I faijl 1o Pay taxes or any debts that might become 4 lien on the
Property.
.1 1 do not keep the Property frgg of deeds of trust, mortgages ang 85 If yoy shail at any time, through ¢
liens, other than this Deed of Trust ang other Permj tted Liens | have remedies under this Deed of Trust, or b
already tolq You about: ) Ioreclosure. held tilg to or own
g. Illbecomeinsolvem orbankrupr; at your opti

on forecigs, nd resyme

Your option

e discretion,

veying the Property to

ed accep:ancerbyr me of the
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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 Al of my representations, warranties, covenants and agreements
ontained in this Deed of Trust regarding any hazardous Substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Desd of Trust or acceptance by you of g deedin iieu of foreclosure.

8.7 For purposes of this Deéd of Trust, the term

means any substance or ma
toxic waste,

ion, custody, or control of
f this Deed of Trust or
ure.

lagree to all the terms of this Deed of Trust.

Grantor

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, arg completely paid off and the Credit Agreement, as
applicable, is cancellod and terminated as to any futiure loans, | understand
that you wil) request Trusiee to reconvey, without warranty, the Property 1o
the person legally en X pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the iast
address | have given you.

11. OREGON LAW APPLIES. This Dged of Trust will be governed by Cregon
law.

120 NAMES OF PARTIES. In this Deed of Trust ", "me” and "my” mean
Grantor(s), and "you" and "your" mean Beneficiary/Lender.

Grarnitor

Grantor

INDIVIDUAL ACKNOWLEDGMENT,

STATE OF OREGON )
) ss.

County of -_— )

/0

Date

S5 -7

Personally appeared the above named M&J\ and Geralynn P Kellsy
and acknowledged the foregoing Deed of Trust tobe — voluntary act.

g e
AN
e
AN s
gg&;‘lSS(O EXPIRES DEC. 18, 1906

P

Before me:

—
Notary Public for Oregon

My commission expires:%

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Date: \\

STATE OF OREGON: COUNTY OF KLAMATH: s,
U.5. Bank _

Signature:

the

Filed for record at request of
of Dec

3 oclock ___AM., and duly recorded in Vol.

AD.,19_94 a —11:31

on Page 379908

of\MQr_tgggg_L

FEE - $20.00

52-E6530 OR §/92

Evelyn Biehn

COPY 1 and 2-Bank; coPY 3~Consumer

- County Clerk
By ” et ool e
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