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Date: ——Decamher 2 1994
John Burgess Ross

Grantor(s):-May_Louise Ross : : 7 —  Address:—-__4540 Hwy 39

John Burgess Ross- C o . Klamath Fal OR 97860

Bm_awer(s):May Louise Raoss Address: 4540 Hwy 39

N L e Klamath Falls OR 97503
United States National - 2ma 2lls OR 97

amwﬁmmyml@day 'Bankfof_Orp en’ - - Address:- 501 SE Hawthorne Blvd Ste 307

rtl OR 97208-3176
U.S. Bank.of Washjington,», - i ‘ ‘ a
Trustee: J&Lﬂ%\\ Address: PO

Portiand Or 97208

1. GRANT OF DEED OF TRUST. By signing bélow as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
following property, Tax Account Number _ R56742 ) ., located in KLAMATH County, State of Oregon,
more particularly deseribed as follows: . B :

'SEE- ATTACHED EXHIBIT vaAn -

erence inc&pqaied héfeiri,' and ali buildings and other improvements and fixtures
f Trust as "the Property™, | also hereby assign to Lenger any existing and future leases

described below. | agree that 1 will be legally bound by all tha terms stated in this Dsed

__ . dated

("Borrower™)
and payable to Lender, on which the last payment is cue . - » as well as the following obiigations, if any
. (conectivelyj‘Note"): ) . . j - B

and any extensions and renewals of ‘any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trugt if this paragraph 2.a. is
checked, unless paragraph 2.b. is also checked. . ' : ;

[Heo. he payment of all ‘amounts that are payable to Lender at any time under a_Equity Credit!ine Agreement
dated . December 2, 1894 = ang any riders or amendments thereto (‘Credit Agreement), signed by
John Burgess Ross and May Louise Ross )
The Credit Agreement is for a revolving line o y obtain (in accordance with the terms of the Credit Agree
©-more loans from Lender on one or mere occasions..The maximum principal amount to be advanced and outstanding at any one time pursuant to the
Credit Agreement is & 11,000 . I

‘The term of the Credit Agreement consists of an initiaj period of ten years, which beging on the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrower, followed by a repaymerit period during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement. The length of the repayment period and the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it will end no later than the maturitydateof - December 2 . 2019

payment of all loans payable o Lender at any time under the Credit

, credit report -fees, late charges, membership fees, attorneys’ fees (including any on appeal or review),

amounts that-are payable to Lender at any time under the Credit Agreement, and any extensions and rengwals
"of any length. ; R : ’ : :

] ¢. This Deed of Trust also(s’eéures'th’e payment of ‘ali other sums, with interast fhereon, advanced under this Deed of Trust to protect the

. _security of this Deed of Trust, and the p'erf'ormanqélof_ any cb\/enahts and agreements under this Deed of Trust. This Deed of Trust also secures the
répayment of any future advances, with interast therebn, made to Borrower under this Deed of Trust,

The Interest rato, payment torms and balanco due under tha Note o Crodit Agroemeont or both, as applicable, may bo indoxedq, adjustoed, renewed or
renegotiated in accordance with the terms of -the Note and the Credit Agreement and any extensions and renewals of tho Note or Crodit Agreemant
or both, as applicable,

After recording. return o T v THIS SPACE FOR RECORDER USE

3] 'S "B_ankb’cd’ns'ij'm‘er (Fi,n'ance’Ctr X
"P-O Box 3176 '
Portland OR'97208-3176
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OF TRUST

: . DE ,
LINE OF CREDIT INSTRUMENT

MUTUAL oF ENUMCL AW

The policy amouynt will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or the insurable vajue of the
Property, whichever is less, ‘despite any "co-insurance” or similar
Provision in the policy. The insurance policies will have your standard
loss payable endorsement, No one but you has a morigage or lien on the
Property, except the following "Permitied Liensy:: - . .

obva

321 will Pay taxes ang any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortgages ang liens, other
than yours ang the Permitted Liens just described,

33 1 will also keep the Property in good condition and repair and will
prevent the remoyap of any of the improvements,

Payable all sumg s
Prope.'ly, or an

5. PROTECTING YOUR INTEREST, 1 will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
fecording fees and other fees and costs involved, :

6. DEFAULT. 1t will be a defaurt-

6.11f you do not feceive any Payment on the debt secured byvthls Deed
of Trust when it jg due; '

62 1f commit fraud or make any ma

6.3 1f any action or inaction by me adversely affects your security for
the Note or Credis Agreement, including, byt not limited to, the
following:
a. If all or any part of the Property, or an interest in the Property, is
sold or transferred:; '
b. If I fail to maintain required insurance on the Property;
C. I | commit waste on the Property or otherwise destructively use
or fail to maintain the Property; '
d.If | die: o ' T
8. If I fail 1o Pay taxes or any debts that might become a lien on the
Property;
~£.1f 1 do not keep the Property freg of deeds of trust, mortgages ang
liens, other than this Deed of Trust.and other Permitteq Liens | have
already told you about;
g.1f 1 bacome insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Property
under any Jang sale contract, or forecloses any Permitted Lien or
other fien on the Property; or
i If 1 fai to keep any agreement or breach the warranties,
representations or Covenants | am making to You in this Deed of
Trust about hazardous substances on the Property,

§2-£6530 0R 3/93
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7. YOUR RIGHTS AFTER DEFAyLT, After a default, you-wi have the
following rights ang may use any orie, or anv-combination of them, at any
time. T

7.1 You may deciare the entire secureg debt immediaiely due ang
Payable all at onge without notice,

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Properiy under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for ang
recover from Borrower aining under the Credit
Agreement, under the Note, and under this Deeg of Trust,

7.3 You may foreclose this Deed of Trust under applicable |aw either
. judiciaily by suit in €quity or nonjudicially by advertisement and sale,

7.4 You may have any rents from the Property collected ang pay the
amount received, over ang above costg of collection and other lawfy]
expenses, on tho debt secured by this Deeg of Trus t.

asonable collection Costs you incur, 1o the

lowed by law. if You foreclose thig Deed of Trust either

judicially by suit in equity or nonjutiicially by advertisement and salg, |
will also bg liable for your reasonable attorney fees including any on

appeal or review,

7.6 You may use any other rights yoy have undar the law, thig Deed of
Trust, or other agreements, including but not limited to any Note or
- Credit Agreement,

8. HAZARDOUS SUBSTANCES, -

8.1 Except as previousiy disciosed to you
warrant to yoy that no hazardoyus Substance
produced on the Property, and t

due and g; i i

8.2 | will not cause or permit any actj
resuit in the release
P

Property.or any adja
release of any hazardous subs tance.

representatives may enter the Property at any time for
conducting an environmenta| audit, Committing only

such injury to the Property as may be necessary to condue

You shall not be required to remedy an;

therefor. | shayy cooperat

audit. | shalj Pay the costs of the audit if oither

this Deed of Trust at time you arrange to have the audit performeq

i ardous substances. {f §
i o conduct an

you rriay specificaliy enforce

8.3 You and your
the Purpose’ of

8.4 1 will indemnify ang hold you harmless from and against any and alf
claims, demands, liabilities, lawsy; Oceedings, damages,
losses, liens, penaities, fines, cle. costs, expenses, and -

- attorney fees (includlng any-on appeal or review) arising directly or
indirecily from or out of, or.in any way connected with (i) the breach of
any representarion, wa?ranly, covenant, or agreement concerning
hazardous substances contained in thig Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Tryst; (i) any release onto Or under the Property or other
Property of any hazardous substance that occurs as a direct or indirect
result ‘of acts gr omissions by me or my agents or independent
contractors; and (iii) any ralease onto or under thg Property of any
hazardous substance that occurs during My ownership, Possession, or
control of the Property. -

851f you shal at any time, through tha eXeCise of any of your
remedies under thig Deed of Tryst, o by taxing a deed in ligy of
wn the Property in YOur own right, you may,
on, convey the Property to me. ! covenant ang agree that |
shal} accept delivery of any'insrrument of co
ownership of the Property in the event you
ereunder to convey the Property to 3 3 r sole discretion.
shall have the right to recorg any instrument Conveying the Property to
me &ad such recordation shalj be deemed acceptance by me of the
instrument and the Conveyance,
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OF TRUST

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Tryst or acceptance by you of 3 deedin lieu of foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxie or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now'in

" effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of 2 deedin lieu of foreclosure,

agree to all the terms of this Deed of Trust.

B Lpas

John Burgess Ross

Grantor
Grantor 7

ranfjor

DEED
LINE OF CREDIT INSTRUMENT

N the Note or Credit Agreement
or both, as applicable, are completely paid off ang the Credit Agreement. as
applicable, is cancelled ang terminated as to any future loans, i ungerstang
that you wii} request Trustes to reconvey, without warranty, the Property 1o
the person legally entitled thereto. | will pay Trustee a reasonable fee for
breparation and execution of the reconveyance instrument ang 1 wits record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | yil give you my new address in writing
whensver | move. You May give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. Thig Deed of Trust wili be governeg by Oregon
law, '

12-"NAMES OF PARTIES. In thig Deed of Trust I, "me” and ‘my” mean
Grantor(s), and "you” and "your” mean Beneficiary/Lender.

Grantor M&y Louise Ross

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.
County of QKJ-‘—HHA:M\ )

Personally appeared the above na

med —J%hn Burgess Ross ang May louise Ross
—
and acknowledged the foregoing Deed of Trust to be’ ————— voluntary act,

Before me:

Notary Public for Oregon 9 “

My commission expires: {2.-) {ZL\_&

S FICIAL SEA
GANDIS MEOIDER
. AOREGOR
N B puCoRE D)

OMMIESION NO,
eI CApEE DEC 1

REQUEST FOR RECONVEYANCE

TO TRUSTEE;

3 pplicable, together with

ancel the Note or Credit Agreement or both, as appii

both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
all other indebtedness Secured by this Deed of Trust, have been paid in full. You are
cable; and this Dy h are delivered herewith, and 10 reconvey,

s Deed of Trust, whic
the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto,

Date: \

52-EB530 OR 3/93
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A trace of lang lyin
E.w.m

8 In the
e more particularly d

SiS}SE}SEé of Sectiop 21
e€scribeqg as followg:

of the Southeast COrner
being
Y alop

the _
«» and duly recordeq ;

onl%ge___322155~_~
Evelyn Biehn
By

Y




