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"Trustee™),

- For valuable consideralion, Grantor €onveys to Trustee for the benefit of Lender a5 Beueﬁciary all of Grantors
to the following described reay Property, together witn -all existing or subsequently erected or affixed buildings,
and fixtures; aj easements, rights of way, and appurtenances; ajf water, water fights and ditch rights {including stock in utilities with ditch
or irmigation rights); and ajf other riy , and profits relating to the real Pproperty, including without limitation ay mirerals, oif, gas, geothermaj
n t: ? ! Property"):

his, r%ames
and similar matters, located § AMATH ounty, State o Oregon (the ' eal

Grantor Presently assigns to Lender (also known as éeneﬁc' il
ture leases of the Property and all Rents from the Prope
Rents and the Personal Property defineq below,

Beneficiary, The word "Beneﬁciary”
Deed of Tryst.

Deed of Trust, The words "Degg of Trust” mean thi
assignment ang security interest provisions relating

Grantor, The word "Grantor® means any ang ajf p

ADAMS, .

Guarantor, The word "Guarantor” means and inclyges without fimitation any and ajy guarantors, sureties, and accommodasion DEVES
connection with the Indebtedness,

Impmv&ments. The word "Improvemen
structures, mobilg homes affixgd onthe R

f Trust,
igations,

obligated
any statute of limitations, ang whether such In

Lender. The word "Lender”

Note. The word "Note"
together with ajf renew,
1899. The rate of interest
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Personal Property.

by Grantor,

and all substj

Premiums) fro,

Property. The word "Propery” means collectively the Real Property

Real Property, The words "Real Property” mean the property, j : ] i i "Conveyance and Grant” section,

Related Documents, The words "Related Documents” mean and inclyde without limitation all Promissory naotes, credit agreements, loan
agreements, environmentaj agreements, Juaranties, security agresments, morigages, deeds of trust, and a) other instruments, agreements and
documems, whether now or hereafter existing, executed in connection with the lndebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, Profits, and other benefits derived from the
Property,
Trustee, The word "Trusteg” Means KLAMA
THIS DEED of TRUST, INCLUDING THE ASSIG; INTEREST g THE NAL
IVEN To AND (2 BLIGATIONS OF
RANTOR UNDER THE » THE RE . THI AND ACCEPTED
ON THE FOLLOWING TERMS; '
PAYMENT AND

Trust as they be
Related Documents,

POSSESSION AND MAINTE]
following Provisioris:
Possession ang Use.
operate or manage the and (c) collect any Rents from the Property, The following Provisions relatg to the use of the Property or 1o other
imitations on the Property. THiS INSTRUMENT WILL NOT ALLOW USE of THE PROPERTY DESCRIBED 1y THIS INSTRUMENT IN VIOLATION
OF APPUCABLE LAND Usg LAWS AND REGULAT!ONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
F O THE PROPERTY SHOULD CHECk WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,
Duty to Maintain, Grantor shajj Maintain the Property in tena

necessary to Preserve its vajye,
Hazardoys Substances, Thi

O suffer any Stripping of or wasle on or to the
r will not remove, or Srant to any other party the
UCts without the prior written conseny of Lender,

of Improvements, Grantor shall not demofish oy femove any Improvements from the Rea Property without the prior written consent of
As a condition to the removal of any lmprovements, Lender may require Grantor 1o make arrangements satisfactory to Lender to replace
such Improvements with Improvements of atleast equal value,
Lender’s Right to Enter. Lender and its agents ang representativeg may enter upon the Reaj Property at o reasonable times 1o attend to
Lender's interests and to inspect thg Prope; i i nd conditions of this Deed of Tryst
Compliance with Governmenta] Requirements, i d fegulations, now of hereattor in
effect, of ajf governmenta} ) i Imitati j i

Disabilities Act.
l‘ncluding approp
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transter laxso
Company interests,
or by Oregon law,

Evidence of Payment. I upon demand furnish to Lender satisfactory ev
authorize the appropriate governmental official to deliver to Lender at any time a
Property.

Notice of Construction, Grantor sh

materials arg Supplied to

Or materials, Grantor wijj

cost of such improvements.

PROPERTY DAMAGE IN:

proof of loss i Grantor
at jts election, receive and retain
ien affecting the or the
| repair or replace the damaged
such expenditure, Pay or reimbyrse
nder this Deed of Trust, Any proceeds which
he repair or restoration of the Prope
1, and the remaindey, jf any, shalt be ap
Indebtedness, S

dy that it
WARRAN'ry,- DEFENSE OF
liens ang
al title opinjon issued in
and authority to execute ang
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trusiee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from tirme to tima to permit such participation.

Compliance With Laws. Grantor warants that the Property and Grantor's use of the Property complies with ail existing applicable laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepted in the environmental agreement executed by Grantor and Lendoer relating to the Property.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lencier may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs, expanses,
and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and Grantor shail promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be tha nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will daliver or cause to
be delivered to Lender such instruments as may ba requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for ali
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a spécific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeabie against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the sama
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall executa financing statements and take whatever other action is requasted by Lender 1o
perfect and continue Lender’s security interest in the Rents and Personal Froperty. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed

of Trust.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requestsd by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of funther assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obiigations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior llens on the Property, whether now owned or heroatter acquired by Grantor. Unless prohibited by
law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incutred In connoction with the
matters referred to in this paragraph.
Attorney-in-Fact. 1f Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby ifrevocably appoints Lender as Grantor's attorney-in~-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise petforms all the obligations imposed upon Grantor under this

Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements

of termination of any financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee

required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure-of Grantor to make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation.‘}:ovenant or conditicn contained in any
environmental agreement executed in connection with the Property.
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Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, -in favor of any other creditor or person that may materially affoct any of Borrower's property or
Bormrower’s or any Grantor's ability to fepay the Loans or perform their fespective obligations under this Deed of Trust or any of the Related
Documents,

Compliance Defaul, Y other term, obligation, covenant or condition comtained In this Deed of Trust, the Nots or in any
of the Rel; afallure is curable and if Grantor has not bean given a notice of a breach of the same Provision of this Deed ¢of
i it may be cured (and no Event of Default will have occurrad) if Grantor, after Lender sends written
ures the failure within fitteen (15) days; or (b) if the cure requires more than fifleen (15) days,
e failure and thereafter continyes and completes ajf reasonable and Necessary steps sufficient to
S reasonably practical,

False Statements, Any warranty, reépresentation or statement made or furnished to Lender by ¢r on behalf of Grantor under this Deed of Trust,
the Note or the Related Documents is talsa of misleading in any material respect, either Row or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a
the appointment of a receiver for any part of Grantor's Property, any assignment for the benefit of ¢
Commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor,

Foreclosure, Forfeiture, ete, Commencement of foreclosure or Terfeiture Proceedings, whether by judicial Proceeding, self-help, repossession or

any other method, by any creditor of Grantor or by any governmenta agency against any of the Propenty, However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a Surety bond for the claim satisfactory to

Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obiigation of Grantor to
Lender, whether existing now or later.

E.vents Affecting

Insecurity. Lender in good faith deems itself insecure.

ccelerate Indeb:edness, Lender shall have the right at jts option to di
any prepayment Penalty which Grantor would be required to pay.

Foreclosure. With respect to a_ll or any panibl the Real P notice and sale, ang Lender shall

ided by appiicable law. If this Deed
if the foreclosure sale proceeds are
8 amo d balance of the judgment,

UCC Remedies. with respect to all or any part of the Personal Property, Lender shay have all the rights and remedies of a secured party under
the Uniform Commercial Code, ’

. In furtherance 81
. I the Rents are

fy the obli f Ny proper grounds
exercise its rights under this by agent, or through a receiver.

Appoint Receiver. the right to have a receiver appointed to take paossession of alf or any part of the Property, with the power to
to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property and apply the
against the Indebtedness. The receiver may serve Wwithout bond if permitted by
st whether or n t value of the Property exceeds the |

Tenancy at Sufferance, provided above or Lender otherwise

mes entitled to possession ome a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lend a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies, Trustee or Lender shall have any other right or remady provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall gi i J of any public sala of the Personal Property or of the time attar
i i i ba made. Reasonable notice shafl mean notice given at least
operty may be made in conjunclion with any sale of the Real

Sale of the Property. To the oxtent permitted by applicable law, Grantor hereby waives any and_all rights to have the Property marshalled, In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together OF separately. in one sale or by
Separate sales. Lender shalf be entitled 1o bid at any public sale on all or any portion of the Property.

Waiver; Election of Remedies. A waijver by any party of a breach of a Provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy
Provided in this Deed of Trust, the Note, in any Related Document, or provided by law shay not exclude pursuit of any cther remedy, and an
election to make expenditures or to take action to perform an obligation ot Grantor under this Deed of Trust after failurg of Grantor 1o perform shal
ot affect Lender's right to declare a default and to exercise any of jts remedies,

If Lender institutes any sult or action to enforce any of
j ys' fees at trial a
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Payable on demand ang shall beay interest at the N
ude, withoyt limitation, however Subject to any fim
rneys’ fees for bankrupwy Proceedings (incty
) y St-judgment collection Services,the cost o
title reports (including port: ees, title insurance, a
applicable law, Grantor i i y faw,

Rights of Trustee,

Y Subordination or other agresment affectin,

Obligationg to Notify, Trustes shall not bg obligatad to notify any other party of a pending sale under any other tryst deed or lien, or of any action
or Proceeding in which Grantor, Lender, or Trustee shajf be a Party, unless the action or Proceeding js brough by Trustee,

Trustee, Trustee shaj Mmeet ajl qualifications required for Trustee Under appiicaple law. In addition o the rights ang remedies set fortp abeve,
with respect to all or any part of thg Property, the Trustee shay have the right to foreclose by notice and sale, ang Lender shay have the fight to
foreclose by judiciaf foreclosure, in either casg in accordance with and to the fuj) extent provided by applicable Jay,

Successor Trustee, Lender, at Lender's Option, may from time to time appoint a Succassor Trustee 1o any Trustee g
instrument executed angd acknowledged by Lender and recorded jn the office of the recorder of KiAM, TH County,
in, i i alf other matters requireq by state law, the names of the original Lender, Trustee, ang Gra
the and address of the Successor tryst , & i
S SUccessors The successgr trustes, withoyt Conveyance
conferred Upon the Trustee in this Deed of Trust ang by applicablo Iay,
all other Provisions for Substitution,

an Grantor's residence, Grantor shajy furnish 1o
feceived from the Propeny during Grantor's Previous fiscay Year in such form
n all cash receipts from the Property tess all cash expenditures made in oo

Caption Headlngs. Capti
Provisions of thig Deed o,

Merger, There shajl pe 10 merger of the interest or ¢
time held by or for the benefit of [

f Trust shay be
dina Person other

lndebled:——“sss by
edness.

Successors and Assigns,

binding Upon and inyrg 1o
than Grantor, Lender, with,
way of forbearance Or exte|

Time Is of the Essence. Timg ;
the Relategy Docu
9 any right shay operate ag g Waiver
Waiver of or Prejudics the parly's
101 any coyrse of dealing
any future transactiong.
t, the granting of sye any instance shall not constitute
such consent js required,

COMMERCIAL DEED OF TRUST, Grantor agreas with Lender that this Deed of Trustis g Commercial deed of tu
the use of the Property without Lenders Prior written consent,
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EACH GRANTOR ACWO%@GES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT

G

o 1 il Aus

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Grégon )

)ss
COUNTY OF Klamath : )

On this day before me, the undersigned Notary Public, personally appeared WILLIAM ELLIS ADAMS, to me known to be the individual described in
and who executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the
d.

12th . day of December 19 94

Klamath Fails, Or égon

Residing at

Oretgon My commission expires 5-11-1998

INEET ¢ N0 631652
7 o B et
seSSetesays 5o REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in fulf)
To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment (o you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cance! the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust, Piease mail the

reconveyance and Related Documents to: :

Date: ‘ Beneficiary:
By:
Its:

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.13 (c} 1984 CFi ProServices, Inc. Alirights reserved, [OR~G01 ADAMS2.LN C4.0VL]

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Klamath County Title Co the 16th day
of Dec ___AD.19% at _3:35 oclock ___P__M., and duly recorded in Vol. M94 .
of Mortgages on Page 37944
Evelyn Biehn . County Clerk
FEE $40.00 ’ By \2d g ademd bV i s L de cnnlsds




