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ASSIGNMENT 'OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEIVIBER 12, 1994, between ELLIS ADAMS, whose
address s 2545 CALIFORNIA STREET, KLAMATH FALLS, or 97601 (referred tq below a5 "Grantor"); and
STERN

» Whose address is 421 South 7th Street, P.0. Box 669, Klamath Falls, OR 97601-0322
(referred to below ag ™).

ASSIGNMENT. For valuabje consideration, Grantor assigns angd tonveys to Lender all of Grantop’s right, titie,

Com;ty, State of

and to the Repts from the foﬂowing described Property located iy KLAMATH

- The
Real Property tay identific 00,

3 in thi ig 3 i i ignment
'8 Meaning i i Co i X mean amounts in lawtyl
money of the United States of America,

Assignment, The word "Ass
assignments and secy,

Event of Default, The words
"Events of Defauft.”

Grantor. The word ”

Indebtedness, The word
Lender 1o gjg

Promissory notg or ag
Property. The word "Property" means the rea) Property,
Real Property. The words "Real Property” mea

"Related Documents”
ments, Quaranties, secy
after existing, executed j

Praceeds from the Froperty, whether due now or later, including
s Assignmen,

THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
NT, AND THE RELATED DOCUMENTS; THIS ASSIGNMENT IS GIVEN aNnp ACCEPTED gN
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= Loan Np 9002 _ . (Contx‘nued)

THE FOLLowing TERMS;

Except ag Otharwise Provided in gpq
Perform ay

‘Operate ang Manage
to the usg of Cash collateray

GRANTOR’S REPRFSENTATIONS AND WARRANI'IES WITH
Warrants o Lender that: )

Ownersbip. Grantor g
accepted by Lander in Writing,

LLECT RE S.  Lender shall hayg the right gt any time, ang even though no defayjt shall haye occurred under this
d receive the Rents, For this py T i

, an, g
Purpose, Lender js hereby given ang Sranted the following ghts, Powers ang authority:

Notice to Tenants, Lender may seng notices to any and ajj tenants of the Propeny advising them of this Assignment and directing all Rents 15 be
paid directly o Lender or Lenders agent,

Enter the Property. Lender may enter Upon and take ion of the Properry; demand, collect any receive from the tenants or from any other

Persons jiapje therefor, gy of the Rents; institute and cany o all legay Proceedings necessary for the Protection, of the Propeny, ir_%:luding such
Proceedings a5 may bg ary to recoyer Possession of the Propeny; collect the Rents ang femove any tenant or tenants or other persong
from the Property.

Maintajy {he

Compliance With Laweg,
rules, orders,

Lease the Property. Lender may rent or Jg,

may deem appropriate,

Employ Agents, Lender rﬁay g ch a NIS as Lengg may deem 2ppropriate, either in Lender's name or in Grantor's name, to
fent ang Manage the Property, J i

deem apprepriate and may act exclusively
above,
he fact tha Lender shay have performed one
g

nection with the Propen‘y shall be o, Grantor's account ang Lender may
all determing the application of any ang all Rents received by it;
Costs ang OXpenses shajj be applied 1o the lndeb(edness. All expenditures
Me a part of the lndebtedness secured by this Assignment, and
d.

tor under this
2nd suitable
termination fee

h incurre
emand, (b) bg added g the p,
due during Gither (i) the term of any applicaple insurance
alloon payment which will g due ang Payable at the Note: maturity. This
nis. The rights Provided for in this Paragrapp shall be in addition to any other fights or any

ed on account of.the default, Any such action by Lender shall not be Construed as curing the default sp as to
ise would have hag, -

{&ult) under this Assignment:

Provision of this

o > after Lendegr sends
e requires more than fitisen (15) days,
nd necessaxy Steps sufficient 1o

Default in Favor of Third Partjes, Should Borrower or any Grantor defauit under any loan, extension of credi Security agreemen;, Furchase or
sales agreement, o any other agreement, in favor of any other Creditor or Persen that Mmay Materialty affect any of Borrower's Property or

o
Bomower'g Or any Grantopg ability 1o repay the Loans o perf i i Ons under this Assignment or the Relateg
Documents, ]
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Foreclosure, Forfeiture,
any other method, by a

Attorneys’ Fees; Expenses

recover such sum as the co

all reasonabl,
of its rights shall be,
rate provide

foreclosure e
for the claim satisfactory t6

e Rents, including amounts
rtherance of this right, Lender
ents are collected by Lender,

nt thereof in the name of
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such right o any other right. A Waiver by any party of 5 Provision of this Assignme,
Otherwisg 1o demand strict Compliance with that PRrovision or any other Provision,
Lender and Gramor, shall conggj a wajver of any of Lenderg tights of an
Consent by Lender js required In thig Asslgnmem. the granting of sych consan
subsequent Instances where such consent s required,

G|

GRANTOR ACKNOWLED, ES HAVING READ ALy THE PROVISIONS OF
TERMS,

STATE oF Oregon

co or Klamatp

Public, Personajyy appeared WILLIAM ELLIS
nowledged that he or shg signed

me known 1o be the individyay i
el

I free ang voluntary act and deed, 1o

bed in

r

STATE of OREGON:- COUNTY OF KLAMATH.

§S.

Filed for fecord at request of
D

of ec A.D., 934 3:

of
FEE $25,¢0¢




