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Attention: Consumer Loan Review Loan # 002—04-253-0242086—9
THIS DEED OF TRUST is betwesn MARY KATHRYN CHERRIER, anp estate in fee

simple. - ,

-whose address js 1775 ETNa ST KLAMATH FALLS OR 97603
("Grantor"); ASPEN TITLE AND ESCROW co .8 OREGON corporation, the address of
whichis _ 525 MATIN STREET, KLAMATH FALLS, OR » and its successors in trust

and assigns ("Trustee™); and Washington Mutual, a Federal Savings Bank + @ Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary"J,
—_—

1. Granting Clauge, Grantor hereby grants, bargains, gelig and conveys to Trustee in trust, with power of sale, ihe regl property in
KLAMATH ] County, Oregon, described below, and all interest in it Grantor ever gets:
Lot 9, Block 8, PLEASANT VIEW TRACTS, in the County of
Klamath, state of Oregon. — -

together with: alf income, rents and profits from it; PRaratus and equipment; and ajj fencing,
blinds, drapes, floor coverings, buiit-in appliances, an » d in connection with such real property,
8l of which at the option of Benefj £ he real estate.

" Perty is personal roperty Grantor grants
é e tge Secun}:y Agreement between

Dotfars

(837,848.00 } (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and any
renewals, modifications or extensions thereof. It algo Secures ayment of ¢srtain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mon%y advanced b¥ Benpfnciary under Section 6 or othsrwisa to Protect the Property or Beneficiary's interest in
the Property. All of this monsy is called the "Deht", he final Maturity date of the Loan i 12/15/14 .

if this box is checked, the Note provides for a variable rate of interest. Changes in ths interest rate will cause the payment amount and/or
Loan term to algo change.

tor represents that:
roperty, which js Unencumbered except by: easements, feservations, and restrictions of record not
ang any existing mortgage or deed or trust given in good faith and for value, the existence of
an

primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the Property or any interest therein is sold or otherw red by Grantor without Grantor first
repaying in full the Debt and ali other Sums secured ereby, or if Gran or agrees to sell or tran i < i
first repaying in full the Debt and al) other sums secured herer, bt shall becone immediately due and payable wij
Beneficiary and bear Interest at the Default Rate (as that torm is defined below) from the date of the sale or transfer until paid
Benaﬁciary shall have the right to exercige any of the remedieg for defauit Permitied by thi ed of Trust.

5. Promiges of Grantor Grantor promises:
(@) To keep the Property in good fepair; and not to move,
Beneﬁc:ary’s_Fnor written consent; .

(b) To allow representatives of Benoeficiary to inspect the Properiy at any rsasonable hour, and to comply with all laws, ordinancas,
regulations, covenants, conditions and restrictions affecting the Property;

¢} To pay on time all lawfyl taxes and assessments on the Property;

i I torms, covenants and conditions of any prior mortgago or doed of trust covering the Praperty or any part of
ng therounder in a timel r !

o) Y a company satisfactory to Baneﬁcs’ery ﬂ?eins: fire and extendac
coverago perils, an S Yy foquire, in an amoynt oqual to the ful insurable value of the
imfnovemoms, i i eficiary. Beneﬁcnarv shall be named as the loss Pavee on all such

icies pursus, nd :
cribed in Section 3, and
free of all nces which may impair Beneficia anyone asserts the pricrity of any
gncumbrance (other than those described in Section 3) over this Deed of Ty ing filed i ion, the assertion alons shall impair
the lien of this Deed of Trust for Purposes of this Section 5(f).

g of Defaults |f Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
deed of trust, Beneficiary may take any action required to comply with any such covenants without waivin? any other right or
y have for Grantor’s failure to comply, Rapszment to Beneflciary of ell the monay sﬁent by Beneficiary on behalf of Grantor shali be
3 dthis Dged of Trust. The amount spent shall bear interest at the Defauit Rate {as that term ig dafined below) and be repayabis by
rantor on demand,
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tis essential, if Grantor doesn’t pay any instalimant of the Loan on time, or if thare is
Trust or &ny other document Securing tha Loan, Grentor wijj be in default and the Debt
Trust sha) immadiately become dye and payable in fuy 8t the option of
nd repayment in full, the total Y Granter on the Gay
of fi efoult Rate*) from
i iti e Property in accordance
‘s sale, Trustee shall apply the
ver's fae: {i1) 10 the obligationg

not an exclusjve remedy,
Boneficiary Mmay also take sucn other ac considers app
i red party under the Uniform Commercial Code,
eed of Trust after its dug date, Beneficiary does not waive its right to require
declare default for failure to g0 pay.

ortion of the Proparty is taken or damaged in an eminent domain Proceeding, the
cossary to fully satisfy the Debt and af other obligationg secured by thig Doad of

arching fecosds, other reasonable expenses as
or other procuedin? 058 this Deed of Trust; in any lawsuit oy procseding
i d to protect the ien of thig Doed of Trust; and in any cther action taken by
t, in i i i the Proporty under the Uniform Commercial Code, in any bsnkruptcy proceeding, ang
om any of the ‘ap

10. Reconve
written reqguest o fici i i Deb!
by Benefic:ary or the perg ato,

1. Trustos; Succesgor Trustes |n the event of the death, incapacity, g
@ successor Trustee, and upon the recording of such appointment in the mo L
the successor trustee shall he vesled with a?l Powers of the original Truste pPending sgle
under any other deed of trust or of any action or Proceeding in which G ) i unless such action or

Proceeding js brought by the Trustes.

12. Miscellaneous Thi: ed of Trugt shail benefit and obligate the Parties, thsjr heirs, devisees, legatees, administrators, oxecutors,
Successors ang i m Beneﬁciary shall mean the holder and owner of the note Sacured by this Deed of Trust, whether or not that
person is namg ry heresin.The Wwords used in this Deed of Trust referring to one person shglt be read to refer to more than one
Person if two o igned thig Dead of Trygt or become responsible for doing the things this Deeg of Trust requires, If an i
this Deed of Teust js determined to be invalid under law, that fact shall not invalidste 2Ny other provisio Deed of Trust, but the Deed of
Trust shalj be construed as i not containing the icular Provision or provisions held 1o be invalid, an, ini ights and obligations of
the partjag shall be construed and enforced ag though the invalid i ist,

THIS INSTRUMENT WILL NoT ALLOW usg OF THE PROPERTY p
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTIN
PROPERTY SHOuULD CHECK WITH THE APPROPRIATE CITY OR COUNTY

DATED at Klamath Fallsg . _Oregon this _13th |
\\—\ \\’*.

STATE oF Oregon } -
COUNTY of Klamath ss. ;

On this day personally appeared befare me MARY KATHRYN CHERRIER and
+ 10 Mo known, 1o be the individualg described in ang whs exscuteg
the withir and foregoing instrument, and acknow!edged that they signed the same ag their free and voluntary act and deed, for the uges &end
purposes therain mentioned.

WITNESS My hand and officig] geg) this - O

: > OFFICIAL SEAL
F =B DALLEEN J. BAGHImAN
£ \&F/ NOTARY PUBLIC . onsggg
&L COMMISSION N, 017, : o };
,§ Y COMMESION CXPIRES AUG, 05, 3906 B residing at %&Q,rm n

frons: e STCRN

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record g request of Aspen Title Co the ___16th day
: Dec at 3:45 in Vol. M94 .
—HM24 -

of - A.D.. |9 9% —==32_ otlock P M. and duly recorded
. . of Mortgages on Page __ 38007 .

7 R Evelyn Biehn " County Clefk
FEE $15.00 . By 2 (1A Zoe

Mail rabonveyance to -
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