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IMPERIAL CREDIT INDUSTRIES, INC“
A CALIFORNIA CORPORATION

20371 IRVINE AVE.. ;
SANTA ANA: HEIGHTS; ca 92707
LOAN 'NUM‘BER:: 9100000779 '

V}' L)’)Qj‘n [Space Above This Line For Recording Data]

"DEED OF TRUST -

THIS DEED OF 'I'RUST ("Secunty Instrumem") is made on’ DECEMBER 7TH, 1 994
The grantoris
THOMAS A. BARTH, A MARRTED PERSON
: g (“Bormwcr") The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY, Al CALIFORNJ.A CORPORATION
: ("Trustee™). The beneficiary is
'IMPERIAL CREDIT INDUSTRIES, INC. A CALIFORNIA CORPORATION )
whlchlsorgamzed and exxstmg under the laws of CALIFORNIA k. , and whose addressis
20371 IRVINE AVE., _SANTA ANA . HEIGHTS, CA. 92707 .

("I_cnder“) Borrower owes Lender the principal sum of
“NINETY TWO THOUSAND AND NO/100 ¢
Dollars (U.S.'$ -92,000-00 - - ). This:debt is evidenced by Borrower s note dated the same date as this Security
Instrument ("Note"), which provides for montily payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1ST, 2025 . This Secumy Instrument secures to Lender: (a) the repayment.of the debt cvidenced
by the Note, with interest, and all renewals, extensions and modlﬁcauons of the Note: (b) the payment of all other sums, with
interest, advanced under pamgraph 7.to protect the scourity.of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, wnh power of sale, the followmg descnbed property locau:d in KLAMATH
- County, Oregon:
LOT 20 AND THE NOR’T‘HERLY 22 'FEET OF LOT 21, BLOCK 4, WEST KLAMATH
_FALLS ADDITION TO THE CITY OF KLAMATH FALLS,’ ACCORDING TO THE OFFICIAL
. PLAT THEREOF ON FILE IN TI—"“ OFFICE -OF THE COUNTY CLERK, KLAMATH
1_COUNTY, OREGON. - - . D

’ACCOUNT NO'. 3809 32@-1600 'xmr N0 63119'6. —

:

whxchhasmeaddressaf 542 RIVERSIDE DRIVE'' ' ' KLAMATH FALLS
‘ [mc!} IR : {City}
97601 ("Pr0perty AddrcSS"). B
[prCode‘ e

9100000779
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. 'TOGETHER WITH all the improvements fiow or héreafter erectod of the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurarice premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 e seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otlierwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank.: Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires-interést to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agre in writing, however, that intereat shall be paid on the Funds.
Lender shall give to Borrower, without charge; an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which:each debit 1o the Funds was made. The Funds are pledged as additional sccurity for all sums
secured by this Security Instrument. ]

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any, time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (6 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s solé discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If; under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

;3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, {0 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts
evidencing the payments. ’

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priotity over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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In the event of a,total taking. of the, Property, the proceeds, shall be applied to the sums secured by this Security
JInstrument, whether or. not. then due,. with,any excess paid ‘o Borrower. In the event of a partial taking of the Property in
‘which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately beforc the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing,or unless applicable law
otherwise provides, the proceeds shall be applied. to the sums secured by this Security Instrument whether or not the sums
are then due. . . , .

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or fépair of the Property or to the
suimns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the diie date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of ihe time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendez to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse io extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by feason of any demand made by the
original Borrower or Borrower’s successors in interesi, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tiat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations’ wiin regard. to the terms of this Security Instrument or the Note without that
Borrower’s consent. o . . . P

13. Loan Charges. If the loan secured by thiS Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpréted so that the interest or other loan charges coliected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permijtted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
‘refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. "~ . 7 ' '
.14, Notices. Any notice 10 Borrower provided for in this' Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to. Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . o . o .

15. Governing Law; Severability. . This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in ‘which the Propérty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect 6ther provisions of this Security Instrument or the Note which
“can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be'severable. ’ B B ) o

" "16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ) D

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instriment withGat further notice or demand on Borrower.

‘7 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
‘enforcement of this Security, Instrument discontinued at any time prior to the earlier of:'(a) 5 days (or such other period as
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requires. The insurance carrier providing ,Lha,inSu}éncg,sﬁaﬂ be chosen by Borrower subject to
hall { S

be unreasonably withheld."If Borrower fails to' maintain coverage described above,

£nder may, at Le biain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

.../All insurance policies and ewals shall be acceptable’ to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requirés, Borrower shall promptly give to Lender all receipts
of paid premiums and renéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if'riot made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if ‘the restoration or Tepair.is’ "econdmic_ally*:feasible and Lender’s security is not lessened. If the
restoration or repair is not économically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this ‘Sec:udtyﬂ,lnsu'ume‘nt,’wh'emer or not then due, with any excess paid to Borrower. If
Borrower abandons' the Property; or does not answer within 30 days a notice’from Lender that the insurance carrier has
offered to settle'a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. = e o , -

Unless' Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amiount of the payments. If
under paragraph 21 the Property is acquired‘by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the cxient of the sums secured by this Security
Instrument immediately prior to the acquisition: o v ’ S .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall contifiue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agregs in writing, which consent shall not be
unreasonably withheld, or unless ‘extenuating circumstances exist which are beyond Borrower’s control. Bomrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, g un that in Lender’s good

in d t if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, . AT e o . )

7. Protection of Lender’s Rights in the Property. " If Borrower - fails to "perform “the covenants and agreements
contained in this Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is_necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and enicring on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender doesnothavetodoso. . = .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument,, Unless Borrower and Lender agree to other tefins of payment, these amounts shall béar interest from
K 1  Note rate and -payable, with' intcrest, upon notice from Lender to Borrower

8. Mortgage Insurance. ' If ﬁeﬁder reqmred ':mortg:ége,,in'sumncc as a condition of making the loan secured by this
Security Instrument, Borrower shall pay. the premiums requiredi 1o mainfain the mortgage insurance in effect. If, for any

y Lender lapses or ceases to be in effect, Borrower shall pay the
bstantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in cffeet, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ir ' i i i

agreement between Borrower and Lender or applicable law. = . .
9., Inspection. , Lender or its agent may. ‘make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time. of or prior to an inspection specifying reasonable cause for the inspecticn.
.:: 10, Condemnation..... The. proceeds, of any award o, claim for damages, direct or consequential, in connection with
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applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays.Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of i i i

However, this right to reinstate shall not apply in the case of aci i der paragraph 17.
~-19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
I not do, nor allow anyone else to do, anything affecting the
preceding two sentences shall not apply to the presence, use, or

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowled i i
authority; that any removal
shali promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental Pprotection. N

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

cured; and (d) that
of the sums secured

tate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, i i

- Lender shall be entitled to collect ail expens
‘paragraph 21, including, but nof limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to causz the Property to be sold and shall
notice 0 be recorded in each county in which any part of the Properiy is |
of sale in the manner prescribed by applicable law to Borrower and to other
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and piace and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previousty scheduled sale, Lender or its designee may purchase
the Property at any sale. : e

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

itals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
pply the proceeds of the sale in the following order: (a) to all expenses of the sale,
to, reasonable Trustee’s and attorneys’ fees; (b) to all the Sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Recenveyance. Upon bayment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property ‘without Wwarranty and without charge to the person or persons
legally-entitled to-it. Such person or persons shall pay any recordation costs; .

23. Substitute Trustee. . Lender may. from time to time rem
appointed hereunder; Without conveyance of the Property, the
duties conferred upon Trustee he:rc;in;anq by applicable law. o :
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Irity Instrument and in the Note, "auom;;'s’ fees” shall include any
/ 25 Rlders to tlns Seeurlty Instrument. ;,,;‘ f ) more nders are executed by Borrower and recorded together with
this Secunty Instmment, the.covenants-and- agreements of cach such rider shall be incorporated into and shall amend and

supplement ‘ the: ‘covenants:and’ agreements of . tlns Secunty lnstrunent as if the rider(s) were a part of this Sccurity
InstrumenL [Check applxcable box(es)] ‘

. Adjustable Rate Rxder _ ) D Condomlmum Rxder o 1-4 Family Rider

. 7Graduated Payment Rxder o - D Planned Unit Devclopment Rider D Biweckly Payment Rider
. Balloon Rxder S . Rate lnprovement Rlder D Second Home Rider
D Other(S) [specﬁy] v '

BY SIGNING BELOW Borrower pts and agrees to the terms and covenants contained in pages 1 through 6 of this
Securxty Instrument and in any nder(s) executed by Borrower and recorded with it/

R PR T * THOMAS A. BARTH — -Borrower
- Sogial Security Number S& 2 -¢oo - FX 3 7

(Scal)

-Borrower

Social Sccurity Number

(Seal)

-Borrower

' Social Security Number

(Scal)

-Borrower

o S - Y SocialSecurityl\lumber
STATE OF OREGON v d((a m&:é/k ’ j County ss: )
Ontlus /(‘{‘HT: ) da m@‘% Pq% persoy appeared theabovenamed

‘ S omca
the foregomg mstrumenttobe h( S . T voluntary actand deed . L GENINE Josl’tcrston

NOTARY PUgUIC . OREGON
CO¥MISSION NO, 018718

(Offical Sealy - Before MY COMMISSION EXPIRES SEPT. 25 1556

My Commrssxon ‘expires: Gl / 4(,1 (ﬁ ‘ ,V)‘LL b4 A’_}j ‘}’\ N

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE
- The undersigned is the: holder of the note or notes secured by’ thxs Deed of Trust. Said note or notes, together with all
“other indebtedness'secured by’ the Deed of Trust, have been patd in full. You are hereby directed to cancel said note or notes
and this’ Deed of Trust, which are delwered hereby, and to reconvey, w.-hout wananty, all the estate now held by you under
this Deed of Trust 1o the person or persons legally entitled thereto

Date:
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“ ' 1-4FAMILY RIDER

Assignmert of Rents

THIS 1-4 FAMILY RIDER is made this 7ty dayof DECEMBER, 1994
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
IMPERIAL CREDIT INDUSTRIES, INC., A CALIFORNI}X CORPORATION
: (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
542 RIVERSIDE DRIVE, KLAMATH FALLS, OR 97601

{Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ia addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited 10, thosc
for the purposes of supplying or distributing heating, cooling, electricity, gas, waier, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, mcludmg rcplaccmems and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Insxrumem. is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”. :

‘B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification; unless Lender has agreed in writing to the change. Borrower shall comply
with all laws; ordinarices, regula!ions and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permmcd by federal law, Borrower shall not allow any lien inferior to the
Security Instrument tn be perfecled agamst Lhe Property wnhout Lender’s prior written permission.

D. RENT LOSS INSURANCE. - Borrower shall maintain insurance against rent loss in addmon to the other hazards for
which insurance is requu'ed by Umform Covenant s.

E. "BOR_RQWER’S RIGH’I‘_ TO, REI_NSTA_TE", DELETED_. Uniform Covenant 18 is deleted.

F. BORROWER’S GCCUPANCY. Unléss Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES Upon Lender’s requcst, Borrower shall assign to Lender all leases of the Property
and all security deposits madc in connccuon with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the' existing leascs and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each v.enant of the Property shall pay ihe Rems to Lender or Lcnder s agems However, Borrower shall receive the
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Rents until: (i Lender has given:Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitiites an absolute assignment and not an assignmient for additional ‘security only.

. 1 If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trustee for -
the benefit of Lender only, to be applied to the sums secured by the Secarity Instrument; (ii) Lender shall be entitied to

collect and receive all of the Rents of the’Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property.as security. | . ’

If the Rents of the Properiy are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agentora jﬁdiciglly appoited recciver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving notice of defanlt (o Borrower. However, Lender, or Lender’s agents or a
Judicially appointed receiver, may do so-at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender, This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full;

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notz or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the'remedies permitied by the Security
Instrument. LT T . o :
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THOMAS A, BARTH j : -Borrower

i BY:SIGN]NG BELOW Borroweracceptsand agreés 1o the terms and provisions contained in pages 1 and 2 of this

—(Seal)

.. -Borrower

(Scal)

-Borrower

__(Scal)

-Borrower

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

: ecord at request of Klamath County Title Co the 19th 3
sflled for r gec AD.,19_ 9% 11:21 oclock A M., and duly recorded in Vol. __M94
: of Mortgages on Page 38043
Evelyn Biehn - County Clerk
FEE $45.00 By Aaadeae SF Viis 1"r,~-,L.,at’J-&.r~

Form 3170 9/90 (page 2 of 2 pages)

- ITEMTI790LZ {9111)

IS




